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FHERR: Wind, EEIELFFA

*a X & %
1. (&£ % (300999) : 2022 IR
AT, AIF2ETHEHKE) 2023

02-22
2. (& A& (300999) : 4 i4)iH
AR, XiEFREEL) 2022-10-30
3. (&£ & (300999) : FAcikih
K@k, FALGIHILE) 2022-
10-12

TEAEFE WA

(300999. SZ) N FH RIFRE

& K A 2022 SF I 2022 F B gk 2574.9 1t
(13. 8%) , V3% A)E 3001 2 (=27.1%) o

B A

B A fReEKk, AlESAEKRE

2022 FEk 2574.9 1o, R¥E 13.8%; Ya#-4#)04 30.1 12
T, B 27.1%, KA+ 2 BAFRA LFRAK, HF 202
204 B 696.5 1L, B3 9.7%; Va4 F)E 6.6 1T, F
¥ 46.0%, FEFEEFIKLH, 2022 FLAF 5 7% (-2.5pc
t) , HAFE 1.2% (-0.8pct) ; 202204 A% 5.1% (-1.6p
ct) , FAIFE 1.0% (+0.2pct) . 2022 FAKE R ME/FRR
AE/ M %% RAE 2.3%/1.4%/0. 3%, F3-0.6/-0.3/0. 2pc
t, 202204 %A F# 0. 6/0. 6/0. Opct.

| L2285, EFRBHSHESL

AF AR ST 1571.3 12U, F+10.7%; 4% 2145.2 &
ob, (+3.9%) ; X EebM A 7324.8 /vk (+6.6%) o PR
FACH G E I 986.1 12T, F+19.5%; 4H& 2362.1 vk
(+3.4%) ; sTEebH 4174.5 T/ok (+15.6%) . HAEilk
17.5 127, B+0.9%, 2022 5F K A 2457 7768 K, AF4%
3 1647 o BB M EATABAE a2 Ao P 20 Z 38 5 H) R AR
80/20 LR TR FAXBEEF, 2022 FH, Ao, &
JR B % E, it 2023 3L, dLfa. Wﬁ“%/ﬁf&i&@%
HERILT, TGS ERA DA LGHEE, EMEEE
KB AR AT BRI, LEh 2 %%iiﬁw%

B 2R 50
#i it 2023-2025 4 EPS 4 0.98/1.28/1. 66, % #AZ M3+ & PE
AN 45/34/26 1%, HhAF CENT HFIER.

B AR
0 e AT B E SRS A
W, FHERESD . RS DE.

7 A B

M 48 45 2022A 2023E 2024E 2025E
EZUAN (BH ) 257, 485 285, 734 312, 031 339,217
BEEE (%) 13. 8% 11. 0% 9. 2% 8. 7%
2 &A4AE (F7F L) 3,011 5,297 6,920 9,021
KR (%) -27.1% 75. 9% 30. 6% 30. 4%
WFESEKE (L) 0.56 0.98 1.28 1. 66
ROE (%) 3. 2% 5.7% 7.3% 9. 5%

FARR: Wind, #EIERFR



EEF RS ik
NEBAM (FH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E  2024E  2025E
RIHF = ERI3 & 257,485 285,734 312,031 339,217
MERINEF N 39,462 36,770 34,509 32,452 7 bk A 242,868 265,292 288,820 312,155
A 15,035 16,684 18,220 19,807 2 b At A R e 634 703 768 835
A5 53,066 58,119 63,274 68,387 eSS A 5,986 8, 001 7, 489 8, 141
H MR~ 28,564 29,492 30,356 31,249 Er2 A 3,290 3, 651 3,986 4,334
RN 136,126 141,065 146,359 151,895 %% A 709 1,070 1,143 1,208
RIS~ AR e A 244 271 296 321
AT 20,105 20,105 20,105 20,105 # R At 10,229 12,992 12,913 14,005
£ 36,131 39,538 39,228 37,543 F 7 BALR K -10 -8 -11 -10
AHEIAR 9, 692 3,877 1, 551 620 NARNAEE -262 -218 129 -117
Foi A e 14,756 14,018 13,280 12,580 Ei g & 19 747 -314 150
K AR AT 2,918 2,918 2,918 2,918 2 W F3H 3,817 7,070 9,251 12,207
HEMIER ST~ 28,320 28,320 28,320 28,320 ERR=R 1 P PN 112 200 200 200
FERFNFT = AT 91,817 88,671 85,297 81,981 BBk st X 64 150 150 150
Rt 227,943 229,736 231,656 233,876 AR BE 5 3, 866 7,120 9, 301 12, 257
R Rk P A3HL 5% ) 741 1,424 1, 860 2, 451
48 3 2 88,013 88,013 88,013 88,013 & #) 08 3,125 5, 696 7,441 9, 805
AT KE ., ZI% 8, 876 9,721 10,583 11,439 Y HMEFRBRE 114 399 521 784
H ek R 15,246 15,246 15,246 15,246 Ja &% A1 3,011 5,297 6,920 9, 021
WA AR A 116,486 117,808 119,115 120, 429
A iRsh 5 - 1 B0 A AR 20224 2023E  2024E  2025E
KAt 16,223 16,223 16,223 16,223 B
;;@4;;;5@9 A 1,951 1,951 1,951 1,951 EQIN PN B 13. 8% 11. 0% 9. 2% 8. 7%
AR 0t it 18,174 18,174 18,174 18,174 nogspiiauks  -27.1%  75.9%  30.6%  30.4%
R AR At 134, 660 135,982 137,289 138, 603 BAS
UEERS EXES 5. 7% 7.2% 7. 4% 8. 0%
A 5,422 5,422 5,422 5,422 v % R/ 4. 0% 4. 5% 4.1% 4.1%
LR E 93,283 93,753 94,367 95,273 o) 1 % 2 0% 2 4% 2 o%
R AFT A AL E 227,943 229,736 231,656 233,876  poE 3 2% 5 7% 7 3% 9 5%
iR
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 59. 1% 59. 2% 59. 3% 59. 3%
A 3125 5696 7441 9805 FiEf S
VBN F AR 114 399 521 784 B R % 1.1 1.2 1.3 1.5
B 18 e 3133 3147 3337 3279 2K 3K ) 4 & 17.1 17.1 17.1 17.1
N RNALE -262 -218 129 -117 HR R AR 4.6 4.6 4.6 4.6
TEHFELTH -5385 -6308 -6248 -6279 H R (/IR
BEEHLLHRE 725 2715 5179 7473 EPS 0.56 0.98 1.28 1. 66
BREHALHERE 11953 2409 2636 2615 P/E 78.2 44.5 34.0 26.1
ERFENNLHRE 8536 -5226 -6827 -8900 P/S 0.9 0.8 0.8 0.7
AR E AT -2, 692 -103 988 1,188 P/B 2.7 2.7 2.7 2.6
KA EB: Wind, LAEIEETR
FHRERE—NER2 T FH
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I 2&Aanyg

Folali: B2FFHE, 5 FRBRMETHARLEE, 2RFEELBEAHT L,
BREMHTFHRR, REARLQBEITLE., YHRTFTELIEL, HKiEk, B
BIEF, T 2021 5 11 A e AR AR R TR R SR A A R AR, R
B RAHT LA TAE . FRAF 2021 FAR G MG BRI R SR AT F —
L. 2021 FENBATVETLRESITR SBIAEF — LF 2021 F ot
BB ITAR T . EEARATLAAREALRT, FRF KRB EIE, BK
B FEAHHNNI HTEFGERE, SHBARATHGE LT EZ R
fi& o

FTFM: WEARFEFFE, ZEERRFME, REFEF, BFFURALF
{2, 2 FR MG FTHRLEE, T 2022 F1 B EEIERFTH, AFA
R o AT L B 5 A o

0 iERATIRRE

RIBEZ LI EA P EIER LA 3% T 09I AR R Fm ok T4 EM A
IEASHIT, AHMIRLAE, i, B0 LARE, KRS FW AR
R BT AANNFTHRNE. AARTEH, TH, LEREEAREFGLAKYgE
& R & dn AL R A 3L B AT S K 89 AME

I EEBTIPFEHHA
JLEE g SR

I RN FRA AR 2T B FE 4 T F R R 38 KNS

1 EN > 20%
2 E g 10% — 20%
3 e -10% — 10%
4 & < =10%

A7 e TR ABLA :

B RN A7 Ak 38 B AR R HE R T AR R BB KNS

1 7 > 10%
2 i3 -10% — 10%
3 =) 8 < =10%

DREB B 12 AAR, FMARRRAT RAGH AT T4 £ E AT 9 £ 23K
0K 3RS A AR
MKIERTHREREIERBHA: A BT H PR 300 FHALE, H=HKTH
VAZ MRS (At thildsib AR 09) R T 458 (A4 ik 4R69) A &
B FATHUABERRMANLE, EETHREFTHEHN L E,

FEERE—NEZ 5T 5

wmAE. Fak, AR FHA
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I AR&F&

EEIERARGTENE] (AT RAR “EEIER” ) BAFEIELRHELIER
BB L G A AREHEEIERFME, REFLEEFNEPFERA. A
S| RE RBRAME A RERALAE P

ARAEFOE EHRB T AT TA, REIERTLRNTRAARFAAR KA
IS, ARtk AT 809k A R TN BT RGE, RNE ) RIREAR
B N E, 23R E 6915 8 5 BT R A GG, S M AT R GE AR K 3 69 B R
Hrag k4, ZFEE. BRLARF BRI ERAREARGELARZ T BG., M5
RIAUABAE R EHE K, BALFTIARE RMSITEAT AAAAMES . BTH L S 2T
AIRE P 0913 BAeZ W AT MR 21746, PR RN AL AT B4, W5
Nt FER, LERHHMS. FE, Bk, BMFF@ENELRFE
Wo SHRAEREE R ARE T ERG—E R, REIERR/REXFEARHTR
ARAIPAEAT R AETAL . A 8] RKRIKAAM T R 245 A 5 P Ar4R 2] 69 8] BT R AT
B9IE KK P AT S, TR A X BN 8] 4R A B F BRI RAT. WS
Bl R H AR T S F IR S AN E) A4 BETE B AR A S PR AT I E

AARE P A ITA . B UM R RIS AR AR A AT, T AR A AR IA
o ZFRL, WEAMMNAE @ o0 THE LK. ERRNH, FEIERT
RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o

AR AN B AR P A, R HEBAER D B, AT A DATIF
AT XA, Bk, AH KA. #HARG A ARSIy, TEE
RSP IA 6 LB P R, W B ZAA R B S K EAT A R, A
AR AT I AT A I ARAEAT It ARG BB A s A AR 5 18) K2 AR
WM E PRGN KB ERIERIR, F A HRIF AL
E, PAIRG—IERAEETAER A HRIHE R RKiz, FEIERKKY
KBt ig LRI A. T RT AR TR AAZ R RAEH RO EE
IR AR

FEERE—NEZ 5T 5

wmAE. Fak, AR FHA



