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TEFE 24.4, 25, 8.9, 0.4, 0.5 71 0.8 {Z7T, RELIEI 35%. 143%. 17%. -10% -
153%. 896K 111%, ZRIBKEFFSEIE, LRI RbRAEIRERA . i sgsszeoazsas
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PUBSIRIR © HESHARIAE. REHMNMEISLE k. BRI FHNG . S REETIRR, RAEEREF  2022-08-26
Flimamit
21 FWETFRNE, XEHEOARSEE  2022-03-29
2021A 2022A 2023E 2024E 2025E
EWKANEFHTT) 30,167 32,172 34,999 37,846 40,602
(%) 8.7% 6.6% 8.8% 8.1% 7.3%
EWFEERTT) 4,455 5,001 6,069 7,322 8,436
[FL1E1E(%) 37.1% 12.3% 21.4% 20.6% 15.2%
IHEBAREFEERTT) 3,155 3,711 4,333 5,226 6,019
[ %) 43.3% 17.6% 16.8% 20.6% 15.2%
B (5T) 2.31 2.72 3.18 3.83 4.41
EFZE(%) 36.7% 36.8% 38.4% 40.0% 41.2%
B (%) 10.5% 11.5% 12.4% 13.8% 14.8%
BB (%) 14.5% 15.3% 15.7% 16.6% 17.3%
[EfES 47.0 40.0 34.2 28.4 24.6
a= 6.4 5.8 5.0 45 4.0
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2021A
14,598
125
228
3,493
10,515
28,959
366
10,148
762
2,481
3,847
17,604
46,563
246
3,298
14,715
18,259

4,511
4,511
22,769
792
1,364
3,683
17,719
235
23,794
46,563

2021A
3,256
391
(243)
(186)
(3,258)
6,083
6,043
(597)
11
(9,663)
(10,250)
(431)
287
(1,470)
(1,614)
C)]
(5,829)

2022A
17,855
124
282
4,152
9,589
32,002
368
10,996
457
2,558
3,931
18,309
50,312
225
3,662
15,785
19,672

4,368
4,368
24,039
T
1,364
3,982
19,929
219
26,272
50,312

2022A
3,805
455
(421)
(170)
1,563
(353)
4,879
(787)
5)
(1,406)
(2,199)
(7)

299
(1,967)
(1,676)
22
1,026

2023E
24,845
135
307
3,952
7,979
37,217
368
11,558
304
2,146
3,671
18,047
55,264
391
4,020
15,817
20,228

4,368
4,368
24,596
887
1,364
4,154
24,263

30,668
55,264

2023E
4,443
496
(627)
(150)
2,215
(672)
5,706
98

0
270
368
(49)
172
793
915
-0
6,990

2024E
28,196
146
332
4,269
9,332
42,275
368
11,486
226
1,750
3,739
17,570
59,845
288
4,127
16,986
21,400

4,368
4,368
25,768
1,020
1,364
4,154
27,539

34,077
59,845
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(782)
(75)
(431)
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4,347
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0
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276

0

0
(1,272)
(1,272)
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33,597
157
356
4,496
8,967
47,572
368
11,369
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1,371
3,720
17,016
64,588
301
4,330
17,692
22,323

4,368
4,368
26,691
1,173
1,364
4,154
31,206

37,897
64,588
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(45)
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(54)
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2021A
30,167
19,091
2,319
4,007
1,723
(243)
202
253
186
1,037
4,455
33

4,479
1,223
3,256
101
3,155
231

2021A

8.7%
37.1%
43.3%

36.7%
10.5%
14.5%
13.3%

48.9%
0.0%
1.59
1.39

141.1
5.6
0.7

2.31
4.43
16.86

47.0

6.4
27.8
30.4

2022A
32,172
20,318
2,391
4,200
1,536
(421)
15
164
170
534
5,001
20

15
5,006
1,201
3,805
94
3,711
2.72

2022A

6.6%
12.3%
17.6%

36.8%
11.5%
15.3%
13.7%

47.8%
0.0%
1.63
1.42

263.3
53
0.7

2.72
3.58
18.69

40.0

5.8
25.4
27.9

2023E
34,999
21,557
2,601
4,494
1,594
(627)
121
120
150
540
6,069
28

10
6,087
1,643
4,443
110
4,333
3.18

2023E

8.8%
21.4%
16.8%

38.4%
12.4%
15.7%
13.8%

44.5%
0.0%
1.84
1.64

280.3
5.3
0.7

3.18
4.18
21.83

34.2

5.0
21.6
23.5

2024E
37,846
22,718
2,812
4,751
1,623
(782)
116
100
75
540
7,322
28

9
7,341
1,982
5,359
133
5,226
3.83

2024E

8.1%
20.6%
20.6%

40.0%
13.8%
16.6%
14.6%

43.1%
0.0%
1.98
1.78

279.5
5.5
0.7

3.83
3.19
24.23

28.4

4.5
18.2
19.6

2025E
40,602
23,879
3,017
5,016
1,692
(915)
117
55

45
540
8,436
28

8,455
2,283
6,172
153
6,019
4.41

2025E

7.3%
15.2%
15.2%

41.2%
14.8%
17.3%
15.1%

41.3%
0.0%
2.13
1.93

278.4
5.4
0.7

4.41
4.85
26.92

24.6

4.0
16.1
17.0
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