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1% 5 &k (ART &5) 2 ik ART §7%)
2020A  2021A  2022A  2023E  2024E  2025E 2020A  2021A 2022A 2023E 2024E 2025E
EX-S2 5 N 960 1,399 1,98 2,656 3,410 4,232 il 805 906 1,950 2,354 2, 691 3, 351
k& 36.8%  45.7%  41.7%  33.9%  28.4%  24.1% R & 96 173 343 325 538 538
EXE 5 ¥ N 663 949 1,390 1,874 2,422 3,018 fale 52 79 147 141 232 233
%4 BN 69.0%  67.9%  70.1%  70.6%  71.0%  71.3% Y Rk 415 324 199 222 248 275
£, ) 297 450 592 782 988 1,213 AR 1,368 1,482 2, 640 3,042 3,708 4,396
%4 N 31.0%  32.1%  29.9%  29.4%  29.0%  28.7% %8 F 91.1%  88.0% 88. 2% 89. 6% 91. 3% 92. 5%
B b AL B e 0 0 0 0 0 0 L RSy 4 6 9 9 9 9
%4 NN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% Fa 15 19 26 27 27 27
4 A 3 4 8 11 14 18 %5 R 1.0% 1.1% 0.9% 0. 8% 0.7% 0. 6%
%4 N 0. 3% 0. 3% 0. 4% 0. 4% 0. 4% 0. 4% T H 0 0 0 0 0 0
I3 A 40 54 62 80 102 127 R BT~ 134 202 354 354 354 354
%A BN 4.1% 3.8% 3.1% 3.0% 3. 0% 3. 0% %5 R~ 8.9% 12. 0% 11. 8% 10. 4% 8. 7% 7.5%
5 & % A 0 0 0 0 0 0 &= gt 1,503 1,68 2,994 3,396 4,063 4,751
%A AN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 4310 455 207 122 117 117 117 117
B AT AV (EBIT) 257 396 525 691 872 1,068 R A 3R 49 83 130 157 215 249
%4 E N 26.7%  28.3%  26.5%  26.0% 25.6%  25.2% AR AR 387 506 1,433 1,540 1,807 2,031
% 5% R -30 -32 -42 0 0 0 bz 643 711 1, 681 1,815 2,139 2,397
%4 N -3.2%  -2.3% -2.1% 0. 0% 0. 0% 0. 0% K 5 # 0 0 0 0 0 0
e K AT 1 0 27 27 27 27
il 644 711 1,708 1, 841 2,166 2,424
ket e 1 1 3 3 3 3 £ 18 PR AR AR 842 942 1,246 1,506 1,836 2,252
%A% 7T AU 0. 2% 0. 3% 0. 6% 0. 5% 0. 4% 0. 3% b A 0 0 0 0 0 0
& ol A 276 414 545 681 862 1,058 A o Be Al 841 945 1,246 1,505 1,836 2,252
Bk )i E 28.7%  29.6%  27.5%  25.6%  25.3%  25.0% VO ARG 17 32 40 49 60 75
ok S R AR BAH 1,503 1,68 2,994 3,396 4,063 4,751
CAIEAR 284 423 561 697 878 1,074
EUREE:S 29.6%  30.3%  28.3%  26.2% 25.7%  25.4% e R 5
BT 13 AL 64 98 142 160 193 215 2020A  2021A 2022A 2023E 2024E 2025E
BT 43 #L % 22. 4% 23.2%  25.3% 23.0%  22.0% 20. 0% E: U Eo
o4 A1) 220 325 419 536 685 859 R E 0.79 1.16 1. 49 1.91 2. 44 3.06
Y H AR S 1 3 7 9 11 14 R AFT 3.04 3. 41 4.51 5.45 6. 64 8.15
b & T B E)6 4 FliH 220 322 412 528 673 845 L 2ENEER 1.15 0.88 5.01 2. 40 2.42 3.90
EEES 22.9% 23.0% 20.8%  19.9% 19.7%  20.0% A T R A 0.00 0.00 0.00 0.97 0.97 0.97
SEE S
AL ikEEART BF) &l aE 26.09% 34.17% 33.06% 35.04% 36.65% 37.53%
2020A  2021A  2022A  2023E  2024E  2025E R A EE 14.61% 19.10% 13.76% 15.54% 16.57% 17.79%
4 A 0 220 322 412 528 673 845 FN RS F 18.69% 27.72% 27.94% 31.82% 33.76%  34.98%
g it 1 3 7 9 11 14 Wk
e 4k -3 -16 387 -7 -5 -2 B LEMANEKE  36.81% 45.69% 41.72% 33.94% 28.41%  24.09%
4k 2 B E EBIT 3§k % 82.38% 54.05% 32.71% 31.58% 26.18% 22.57%
T B EeLT 96 -69 577 136 -5 230 kR URILE S S 91.44%  46.55% 28.05% 28.05% 27.59% 25.55%
% B EHLLHR 318 242 1,384 662 670 1,07 B KRR 24.84% 12.12% 77.72% 13.43% 19.63% 16.93%
H AT R -8 -13 0 -6 -6 -6 K EEEES
Erdy 34 59 -132 0 0 0 SN K 3K B R A 15.2 26.1 37.1 32.7 32.7 32.7
i 15 19 22 16 16 16 Pl R P 23.2 24.9 29.3 27.7 27.7 27.7
3% EHALHER 41 66 -110 10 10 10 KA IR RIS R H 23.8 25.0 27.6 27.6 27.6 27.6
R €Sy 0 0 0 0 0 0 B 5 A R 5.2 4.3 4.1 3.6 2.8 2.3
i B H -3 -2 -5 0 0 0 BhHkh
B -69 -206 -225 -268 -342 -430 &G B/ R AR ARG -69.51% -82.93% -140.41% —142.17% -134.30% -137.84%
£ K EHALER -72 -208 -230 -268 -342 -430 EBIT #) 8 4% Bef& £ -8.4 -12.3 -12.5 — — —
e BAE 289 100 1,044 404 337 659 ® A 42.88% 42.21% 57.04% 54.22% 53.31% 51.03%
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