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Percent
Median! Central Tendency? Range?
Variable 2023 | 2024 | 2025 | Longer 2023 2024 2025 Longer 2023 2024 2025 Longer
rumn run run
Change in real GDP 04 12 19 | 18 0.0-0.8 1.0-1.5 1721 | 1720 | 0213 0320 1522 | 1625
December projection 05 16 18 | 18 0.4 1.0 1.3-2.0 1620 ! 1720 | 0510 0524 1423 | 1625
Unemployment rate 45 46 46 | 40 4047 4.3-4.9 4348 | 3843 3.9-48 4.0-5.2 3849 | 3547
December projection 46 46 45 | 40 4447 4348 4047 ' 3843 4.0-5.3 4.0-5.0 3848 | 3548
] 1 ]
PCE inflation 33 25 21 1 20 3.0-3.8 2.2-2.8 2022 1 20 2.8-4.1 2.0-3.5 2030 1 20
December projection a1 25 21 | 20 2.9-3.5 2327 2022 | 20 2.6-4.1 2.2-3.5 2030 | 20
] 1 ]
Core PCE inflation? 36 26 21 3.53.9 2.3 2.8 2022 3.5-4.1 2.1-3.1 2030 !
December projection 35 25 21 | 3.2-3.7 2327 2022 | 3.0-3.8 2.2-3.0 2030 |
I 1 |
Memo: Projected | ' |
appropriate policy path | 1 |
I 1 I
Federal funds rate 51 43 31 | 25 5.1-5.6 3.9-5.1 2939 | 2426 1.9-5.9 3.45.6 2456 | 2336
December projection 51 41 31 ! 25 5.1-5.4 3.9-4.9 2639 ! 2325 1.9 56 3.15.6 2456 | 2333
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