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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-SZ. 5N 30,307 39,005 43,952 51,574 59,383 68,493 %4 9,962 10,308 16,241 14,573 16,681 19,078
3K & 28.7% 12.7% 17.3% 15.1%  15.3% R E R 5,762 7,316 8,771 9,675 11,140 12,849
EXR=E 5 ¥ N -13,431 -20,228 -23,170 -27,334 -31,473 -36, 301 fale 5,163 5,472 6,882 7,264 8, 364 9, 647
%4 BN 44.3%  51.9% 52.7% 53.0% 53.0%  53.0% N Rk 4,199 7,328 3,385 4,024 4,326 4,679
E3 16,876 18,777 20,782 24,240 27,910 32,192 AR 25,085 30,425 35,279 35,537 40,512 46,254
%4 N 55.7%  48.1%  47.3%  47.0%  47.0%  47.0% %5 K~ 30.0%  32.6% 32.9% 32.3% 35. 0% 37.9%
R Xy ] -217 -234 -228 -268 -297 -342 LIRSy 23,771 23,998 25,641 25,641 25,641 25,641
%4 N 0.7% 0. 6% 0.5% 0. 5% 0.5% 0.5% Bz %~ 12,257 12,537 15,165 15,172 15,248 15,368
4 A -8,464 -9,099 -9,171 -12,378 -14,252 -15,890 %5 H 14. 6% 13. 4% 14.2% 13.8% 13.2% 12. 6%
%4 N 27.9%  23.3%  20.9%  24.0%  24.0%  23.2% XA 20,499 23,308 26,817 29,568 30,214 30,833
&2 A -2,962 -3,216 -3,828 -4,642 -4,929 -5,6616 AR BT~ 58,601 62,869 71,885 74,542 75,223 75,922
%4 N 9.8% 8. 2% 8. 7% 9. 0% 8. 3% 8.2% %8 70.0%  67.4% 67.1% 67. 7% 65. 0% 62.1%
5 K %R -2,795 -3,834 -4,302 -4,951 -5,701 -6,507 * = & 83,686 93,294 107,164 110,079 115,734 122,176
%4 BN 9. 2% 9. 8% 9. 8% 9. 6% 9. 6% 9.5% 48 A 14,912 14,548 17,403 16,737 16,230 15,108
B AT AV (EBIT) 2,437 2,393 3,253 2,001 2,732 3,836 R A 3R 7,405 10,060 11,637 13,071 14,996 17,207
%A BN 8. 0% 6. 1% 7. 4% 3.9% 4. 6% 5. 6% AR AR 2,556 4,702 4,258 3,485 3,907 4,415
W % 9% A -724 -464 -647 -1,342 -1,286 -1,177 A R 24,872 29,310 33,298 33,293 35,133 36,730
%4 BN 2. 4% 1.2% 1.5% 2. 6% 2. 2% 1.7% K 53 7,146 6,694 11,600 11,600 11,600 11,600
W ALK -253 -904 -338 0 0 0 Ak K R 5,683 8,914 8,156 7,882 7,734 7,626
N A BRI E 579 352 -2,498 0 0 0 AR 37,702 44,918 53,055 52,775 54,467 55,956
e &1 2,284 4,624 4,378 4,500 4,700 4,700 £ 38 pLRE R A 36,996 39,192 44,582 47,557 51,300 56,033
%A%, AT AU 48.8%  76.4%  95.7%  80.7%  71.6%  60.4% P A 2,563 2,563 2,672 2,672 2,672 2,672
2 ok A0 4,721 6,314 4,657 5,669 6,656 7,869 A o BLALIE 17,505 21,040 23,217 26,191 29,934 34,667
Bk )i E 15.6%  16.2%  10.6%  11.0%  11.2%  11.5% VO ARG 8,989 9,184 9,526 9,746 9,966 10,186
RV IEE -43 -260 -82 -90 -90 -90 R AR BAH 83,686 93,294 107,164 110,079 115,734 122,176
CRTEIR 4,678 6,054 4,574 5,579 6,566 7,779
EUREE:S 15.4%  15.5%  10.4%  10.8%  11.1%  11.4% e R 57
BT 1% AL -738  -1,066 -627 -781 -919 1,089 2020 2021 2022 2023E 2024E 2025E
P A ALE 15. 8% 17. 6% 13.7% 14.0%  14.0% 14. 0% E 3 & T
4 F) 3,940 4,987 3,947 4,798 5,646 6,690 AR E 1.429 1.848 1.396 1.713 2.031 2.421
VMRS 277 252 217 220 220 220 AT 14.435 15.292 16.684 17.797 19.198  20.969
13 & Tk 864 4 Al 3, 663 4,735 3,731 4,578 5,42 6,470 F N 2ENEFR 0.985 1.516 1.558 0.895 1. 490 1.885
EEES 12.1%  12.1% 8. 5% 8. 9% 9.1% 9. 4% T R A 0.430  0.560 0. 600 0. 600 0. 630 0. 650
SEE S
AekEr ARPEFA) A kAR 9.90% 12.08%  8.37% 9.63% 10.58% 11.55%
2020 2021 2022  2023E  2024E  2025E B kAR 4.38%  5.08% 3.48% 4.16% 4.69% 5.30%
4 A 0 3,940 4,987 3,947 4,798 5,646 6,690 BN T AAEF 2.84%  2.63% 3.23% 1.92% 2.53% 3.41%
VR A ME 277 252 217 220 220 220 wkR
ELEIE 1,981 2,852 2,785 1,819 2,009 2,190 EE R FBANKE 6.02% 28.70% 12.68% 17.34% 15.14% 15.34%
k2 B E -2,112  -4,165 -1,370 -2,963 -3,155 -3,217 EBIT 3k % 5.80% -1.78% 35.92% -38.48% 36.51% 40.41%
TiEKeTH -1, 285 210 -1,199  -1,263 -520 -625 oA KR 10.27% 29.28% -21.21% 22.70% 18.54%  19.22%
% B EH AR 2,525 3,884 4,163 2,391 3,981 5,038 B A KE 9.94% 11.48% 14.87%  2.72% 5. 14% 5.57%
AT R -4,428 -4,875 -5,782 —4,444 -2,655 -2,855 FEEERD
gy 254 463 1,842 0 0 0 SN K 3K A R A 53.8 49.6 56.5 56.5 56.5 56.5
Exid -532 556 -125 4,500 4,700 4,700 A5 B R4 123.7 96.0 97.3 97.0 97.0 97.0
T EHALHR -4,706 -3,857 -4,064 56 2,045 1,845 S AT K 3K B R A 69.2 67.3 78.3 78.0 78.0 78.0
REE Sy 1,248 952 4,637 0 0 0 B R A 98.0 83.5 85.3 70. 6 59.9 51.0
i B H 2,254 1,809 3,747 -676 -506 -1,123 BhHeh
B -2,034 -3,593 -3,956 -3,235 -3,264 -3,255 &G B/ R AR ARG 24.91% 18.70% 22.79% 23.27% 17.50% 10.87%
& EHAELER 1,467 -831 4,428 -3,911 -3,770 -4,378 EBIT A & AR EAE ¢ 3.4 5.2 5.0 1.5 2.1 3.3
4% RE -1,015 -939 4,656 -1,464 2,256 2,505 2 R E 45.05% 48.15% 49.51%  47.94% 47.06%  45.80%
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4 2022-08-30 EPN 40. 61 N/A 4100 o0
5  2022-10-31 EA 30. 91 N/A 2;33 :
6 2022-11-19 EPN 38. 44 N/A 2 2 &8 8 T £ T B8
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