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BEREZEMBBAL,TE. FHik, KESVNAEEEEERA, HAXRELT, 5
EEEZEESA, HEFASROBRA, EF —HREANE TERLT FHNE LA HMAE,
XAl 2 A B A7 AR 57 BE A7 7 AR Y SUTE RO R AEK
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MEAE 306.42 o/ T RGBT (2021 4 EDK B ALE P f s A ) 302. 5 FeAT B/ T RED
HERE, ZEATHRERXGEAN AT H1.50127T, ¥HEWAAXHABEMEL 6312
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Too 2021 R EMBNEEETET, ELRAABEMIEE LT R, wEFKR T F ¢t
— SV EAT AR, FEFE LR A-25.78 1276, EBITDA H-9.57 1270, 4\ & A&k
1T, X eRIERE /A BB .

xR 3: ZRAEGEA GRS E B

W SR /bR (278, %) 2020 £ CRSIMEEKTH) 2021 & (BIn&BEHKTH)
=250 N 167. 52 210. 32
ERI45Y %S 159. 60 230. 72
B A 15. 57 -25. 13
Ik B AR ST 0. 09 1.63
5197 - 1. 50
I =40 15. 61 -25.78
I 13. 29 -21.95
EBITDA 33.83 -9.57
EBITDA iR 20.19 4. 57
EBIT FiE% 11.81 -10. 12
EBITDA/ 3 B R4 7.17 -2.13
EBITDA | B REEAE % (%) 8. 07 -1.92

BRI ARIER e E pr R

() BRESMKBEEVRBFENAEWHFERUESHBES

Mg KT EFRABEIH S, ThRAEHRB AR ESL, RRXZTHEAEFRE
AEHHBEET MR, Fdt—F T ELTHH, B AL T IR HE 8 29 B
R HBEP MR G A Kl BAGEANT PR, RIOVEBET KR Z T 7T E AL
TR, AR A o AR K B A B e A B R e AT

YRR CRE775F

1L EXERY: AREAEBHSLERTHATHREAZENE 52 BAXHEE, XA
EREWRARERNE, A0 ZTRARLIE. RE (ZHFTE) , BEEIRENART 2
GRRTRCI/NE W C
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EREGENARTE: NMARFE-HELEEXZIREREEXGERK AL EE
X SRt E

b, REEETAENALTRAIRT AT, 6L ENAHEREL TENER
FHHAE RS EERE. TUEH, 2AEEEZER A BB L BN S LK, ZHREK
BBk B R R REEAER., ERATKRASVEFNSE S TE E X
BEFLTFFEERE, WER PR ERERZEERA (ZHAE) 72021 F2ERTHE
14T A 300MW % 2% LA b % MUK HENLAA e g, O 820 32/ F KA,

2. RBETHE 1WEH: RRME KT IEBE AL, mEHEFRE, BSmRt
— S THEEGUBRMER GV RN ARG ER. FTRNEAEETRAZH, LIFR
TREGHEEREREEEHL THE 1% E{/EESEEERAHE.

3.NMBMALEH: I NAELE TR R BRI A, AR AR EA,
4T _RmaAHERABNNET T, B BERATLHRRS T TN ER L B XA
SFATMARX, BRI MNRECLATFEAELITAXEER, REWREHEZLH 5 7
H 3%F 6%, KRARALERTHRENTEHEHE. ETREER, WEFHHEZRAREN
3%, RKLIKALRLIEIR, HAREEXEFHHE.

4, REEHOWRAHLEN: Kok ME o ki, BERE T dREEF#E
RERBE “Ni” #1F, cERTHRAERLSIIANRFER, NBELZHERLEE
#l, #—bsmAER e BT RS, MERREXELRETHE 1% EEXA 97%w%E
A, WEWRFALIE AR, HARESEREFELMHE.

WMEXE T THRE:

LA AL AR &, BHEBATE TEEE 1% SEBFMTAL™8. &AM KFHE

2. BRI M E THREAL N, RBAXZ N SF2EHRTIHMN, K50 T
/B

JEBEBRANGRAXFERE S, FaES . KERE 2020 F. 2021 Fr9FH E B K
AN P E R AT H

WELERKRH (BERAK O, FEBVT, MARHHKTFETEEE 1% kB,
FERBRAko Y 8.2 %/ THE, BIANAFERFTERTHIEE 8. 2 TR T KFHRX

I RO R S IE RECR AR AT B IE RS, HRERIERE. S (7)) REUBIEREL, LA s A
PLAHZ 5/ T,
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%o EREHMER 50 T/vh. EFMEMEEMERRAGRELLEAT, 2 EBRZ S
¥ E B FE T 2. 95% EHFHRFEETREREBELT, KedlEaiaisho#—FELA
F 16.4 /T RE, EEBFE TR 4% X TR IR F 2B . %30 T4
AR, dlAaFERFEARFVEIENEFELHEZRE 24.6 /T LAWK,
BRI Z WM EWE 8.2 3/ T RA BRI, %@ﬁT R B A TR 11.80%; £ 3%
o EM EXTRALE LIRTHE 1% £V~ HRFEAZELT, ©UREHARL S H
BWERmAR O mE 16.4 7%/ T RE, REASS5HHEAXZEA L EEFETE 14. 75%.

BEREELLERRTHLREE, REALENKEURESH 0 TALH & #
TAAE B A oK A T E A Ll o — e, W RS RN S — PR,
AR E N BER . A, REFR s E AN AR S B AU S bR OK
W HFLER AT R AT, ERNES, 2 ERX G, HFERAMNE 70 T/, K&
A r % B%RY L E I SEBREC AT, DU E L AIE T FE 20. 86%.

R 4: B G EHFE K sl B FRIE R e 15 = B 5

o . HAEE T A 1%1F B EEH]+3%E
25 (L2 b i
>5migm  EHEER . RYSW Ik SNy ST
J5£ HL At H B HE A
= 828. 2 828. 2 828. 2 828. 2
o/ T ELRD)
TR HEROE A
(3 /TR / 820 811.8 820 820
B A4 S L A3 / 0 0 3. 00% 3. 00%
T 2 K
YA / 0 0 24.6 24.6
JEE L AR 1
(3 /TR / 8. 20 16. 40 8. 20 16. 40
WA G ik
e/ / 50 50 50 50
Emﬁz%% st / 0. 0004 0. 0008 0.0016 0. 0021
5 HEN IO
i/ ERED 0. 3459 0. 3459 0. 3459 0. 3459 0. 3459
J5E HL AR
5o/ EHED 0. 3320 0. 3324 0. 3328 0. 3336 0. 3340
J5E H RS AR A AL / 0.12% 0. 25% 0. 49% 0. 62%
JEE H1 A
5o/ F R 0.0139 0.0135 0.0131 0.0123 0.0118
J5E H RS 8 AR Ak / -2.95% -5. 74% -11. 80% -14. 75%

B B AU 3K LE
1/ B A

30

3R 5: KHLEE R R RS A

50

70

90
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1% —-1.79% —-2.98% —4.17% —5. 36% —6. 55% =17.75% -8. 94%

3% —5. 36% -8. 94% —-12.51% —-16. 09% —-19. 66% —-23. 24% —-26. 81%

5% -8. 94% —-14. 90% —20. 86% —-26. 81% —-32. 77% —-38. 73% —44. 69%

7% —-12.51% —-20. 86% —29. 20% —-37. 54% —45. 88% —-54. 22% —62. 57%

10% —-17. 88% —-29. 79% —41.71% —-53. 63% —65. 55% —=77. 46% —-89. 38%

M, RES5XE
(=) EEREHRTHZRHENEESH

ME WA TR RS, X ZTHEAEN OV FRRHFNEZTIIUFE,
EREHRAZINEN, RERECH Wk, HEERKTIAREE, Z4RERXZ R
REBRER, ARBRTHLTANBEEZLEH,. RIAZES2R I, RZFLIM AT EZERS
#E

TYBERER*R—FT A NERTIE, RERXZTHEZL 2T L, REER
T, M=% L AT, BHERT KETS) FEARKTFEFRKRENE = A%THE W
HEEETEHAME. BR. T, ERXEAEAMTL. NikE, BRRELERTY
RN AATE, BRTIRAE—. FREAKEZ AL ITEENE. ARF 20 &7k,
SEBRTHECEE - RWLZTLHNRTINEE., FREXEZEHRTWLZHMTE, KX
Wek, KR, AU, MEETLEEZ TP 2 ERFANXZER, THAE LG RER
B. MERTHERERE S, BT ZKEWER.

WAL ERERNBEEEFRE O EER, BAfER— P&, BRHLEAET
BEHe, SEEFNEEZRBHEABENL, —TARBE “TERFHELEMEEN
B, ERERNEREHESE, BSHRRARLEEMEREL “NE” FE. BB E AT,
SEBRTIHREALERRAINBEEFZHERNEEER, RELRERERAFEF. &
WA, U EMREMEREMEUERFRRZS THE. BRIk EFE&ES B
W LA R T, BRI NERERS.

S ERWIHEER BB ERE . 102 E S IR RN PR G T e F (E
o ANIBALEIRE, WM& ZRARZ NN TR, HIwszye e o6l s i,
EHREBC TN LRy, ANTET-RATIHAALAARNNEI T AEFEE
RE, TEHXEGHBEHTIHS, REUKRAEFL. wKEZ R 2% E#2014-2016
4557 18] KB 5 A T 2K 2 B 9 A2 AR BD AT B A0 2 48 IR E 2019-2020 4R, AEEI MR T T B A,
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REFHAAREN TR BMEHET, b FERL W EZ TG LR 5 AELEANLH &
A, BEMR ZHR VB G FEE AT EWORE, T AR TR
FINREBTERRS, REREAHEMERIAWER . KERXZ KR FE 2005 £
BHEFIN TR ERY TR, THETER. WSRARCKAKERR T T E
MR Z =, ERFARMBERRZF, WA E S AT I0%. FEIN AL, A%
FrEm AR LIRS, MELIAFHE, CEREGTIXZESRAE. MTERAE
KRERTHTNERZEARE, KEREE—WARFERELALERT IR ENRT,
AREFERZFRER, Ak, ELERTHARXZRIZANER L, RFZEFRR
W R RN BARERNNITATER, FERTRTIEAZR., RRRAWEMHK LT
A, RettE; B aERTI LT,
(Z) XEBHM3Z 5 3k E R KU E R M LR 1 b 4 Bk i BY X B
ABETIRANVERAREREE, RTIXZEERADHSL BRI NATLRE
HEx—. BHkE, 2ERRZTH LAWY, RERMA WA RN FTA, HHRTT
RAECENBRHARKTFRENKELEVBRAFFET —ERH. LEE (LT E) BUH
T IeET 20% A B B O IR, MAINMARHKEL AN KEALEEIEE AN BN E
Ao FKHEAE, “HHK” KBEKT, MEEXBRNEERLEERLET, BXZTH
Bl —FREAYFEEN, EIRGRAHSE, RIS LRELFLANLA, &EH%
ARG NE, BEAXZENTLFHRERTNLVWEAEA T ERENZEEHE
WA &
FHRFFRERRGAC L BHNEAPBRFEANEER T, URSVERERELE ¢
WEARK., 21—, RAFREL2ERTHTLEZCENRAURRAZESNE 540875
AWRE, FARREREANME LS. LRARRISREHREVRR T T X E P, 2
B BRI GE EEGREAFERARNEARET; 2, R H 20V 5 HOR AR S
ERI, it e e s e AR A S B B A R R T R, N R A R O R
HEATA, VEHHEBEETREES, SHAE - HEBEFEENE., THFREIARD
Wi, URIRERAIRBHF N Y EEEEE RGERANR. Hi, BFAFTFA
WA 2 5 R 5 ok U A b (KB A % U 3 E0 45 R XU B9 20
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HAE E P E VPR IR SUE AR (BURTRIAR “HilfEEER” ) XA 24 58 e MR A RS A (E R
SFAORT . RA IS EPsH BV, AR AAMESASI AT AT E R #5010 SEA e B B
B, B0 B H A EA SIS IE S il sem 2R A EREME R, NSRS (s E s veer, Jf
AP IE WIS, B UIFRE IR A R D55 3o Ailis B Pext TAE MR IEA S Z AT, #A BUB TR 5T

A ERAEMTERR AR AT RIS A [ B Sk 55 (I, B hiAs e b, S2 80P ERARE KRS R
2o AR [ P e S T fevF, AR AAMEXT A L AR bR AT B2, R EE DAL D7 A o A& Bt T4
AL A AT B PR AR AT 9, A BUE FUE R TUE.

AT B AR IS H R DA P AN TS . R SSE SRS . O] REAFAE (R DN ROE S HLfb R i, i
G R DMRERPIRA . il B BRat TS5 B rE . S v, et BT L B B R0 ar 47 1 S AndE AN
AT 7R B 7R IR R SR R AT T, a) Fisids B P AR T\ BT (o S At rp 5 F PRl e 3, e BN
Ol G AREIAIREC. R . b BIPE. SCR. AR, $RAC EIRAE B R P g AT 5 K B T AR AR T
£, 5 b) BIAE g {5 FE B Se il TR AT O P RE S IE BUZ SRR SR, TR AR A Y AN RE i B35 )2 51 ) B4 el )
Bk, FildE E s AR ST

AT PR S AR SRR T B GO W55 WS, FFAS REARRE A h sl [ B S s e WU T A4 Bt A5
PO BARE R GRS AT, AR AR NI R A O ™ i M . SRS BT, F7 A
YR A < ™ B N2 R — Bl A R ANRAT A BRIEA S B SCRE NS FPRDLE ) E S IIBE AT IEAG . i
15 B PR AR AT AL A SCPF (K15 IR0 075 S EAT 22 2 i Hh B AR AT 45 R AR AR 5 E

ik 15 B R B R FOR IR 3T E CHINA CHENGXININTERNATIONAL CREDIT
Hidb: AT AR FALE A AR RATINGCO.,LTD

AT E] 2 5 4R SOH05 5 #% ADD: Building 5, Galaxy SOHO,
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