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(AR, BF) 202104 202204 Fl E 3% & (%)
B AN 6.137.33 5.422.87 (11.64)
B WA B A 35.19 46.07 30.93
AN 6.102.14 5.376.79 (11.89)
RSP 5.355.30 4,880.44 (8.87)
&R 59.30 61.29 3.35
TR 303.89 225.16 (25.91)
W %% R 44.76 60.81 35.86
#7 AL K (5.89) 73.95 1.356.41
IR 452.86 312.33 (31.03)
ERISNEON (8.71) 1.28 114.73
ERTOE W 1.25 3.31 165.79
EUREPE 442.90 310.30 (29.94)
FAFAL 116.81 21.52 (81.58)
VR RS 0.00 0.00
)2 & N B) R AR A 326.10 288.78 (11.44)
Folk A 225 PEAR B 89 4 A 246.71 205.80 (16.58)
B (L) 0.47 0.42 (10.64)
Fo b5 ARk () 0.36 0.30 (16.67)
A% (%) 12.74 10.00 RV 2.74 ANE A
% H1 (%) 5.31 5.33 ¥4 0.01 NE S5
A 5 R (%) 0.97 1.13 o 0.16 A 25
E I R E (%) 4.95 4.15 Y 0.80 AT 4 &
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B % 10.2022 5 LS E %
(ART, &7) 2021A 2022A Rl Eb 3% % (%)
ERIX L ON 19.514.81 19.847.68 1.71
& b AL R e 136.75 154,53 13.00
2SN N 19.378.06 19.693.15 1.63
7k A 17.047.24 17.470.87 2.49
&R 156.11 154.58 (0.98)
g4 g 860.84 765.82 (11.04)
W43 A 152.60 226.59 48.48
FEBAEAR % (3.03) 71.76 2.464.67
2 kA 1.511.17 1.409.41 (6.73)
ERI S N 9.24 4.89 (47.15)
B X 8.27 8.18 (1.05)
CURERE 1,512.14 1,406.11 (7.01)
gLE 362.03 243.43 (32.76)
VR FBE 0.00 0.00
DEY = IAE EE E IRE! 1.150.11 1.162.68 1.09
Fol AR 425 PR 55 69 4 ) E 857.25 917.26 7.00
H RO A () 1.67 1.69 1.20
FodE B HRUIKE (L) 1.24 1.33 7.26
A1 F (%) 12.64 11.98 BV 0.67 AT HE
4 F & (%) 5.89 5.86 RV 0.04 ANE 8
AE T A& (%) 0.80 0.78 BY 0.02 ANE 5 &
& 125 R £ (%) 4.41 3.86 BV 0.55 NE 45
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#40: 12A318 2021 2022 2023E 2024E 2025E 44 H: 12/ 318 2021 2022 2023E 2024E 2025E
LN SIIN 19,515 19,848 25165 29,185 35561 /4 #id 1,150 1,163 1505 1,775 2,238
=R ON 19,515 19,848 25,165 29,185 35561 A7 I1E k4 347 424 551 625 720
Bk A 17,047 17,471 21,689 25105 30,554 EiEFLLH (1,543) (1,659) 589 (2,344)  (471)
Z LA A B e 137 155 214 245 287 itk (156) 694 399 263 403
WERA 156 155 201 233 284 BEEHALR (202) 622 3,044 320 2,891
gL 278 304 377 438 533 F AL H (1,661) (1,872) (1,350) (1,160) (1,160)
R 5% A 583 462 579 642 782 HFEH 6 9 0 0 0
%% A 153 227 266 330 370 3tk 49 49 0 0 0
bR 366 254 150 130 120 #EEHALRK (1,606) (1,815) (1,350) (1,160) (1,160)
F ALK 9) (8) 0 0 0 SRATH® 905 754 537 1,781  (345)
15 AL & 6 80 (80) (80) (80) REALARF 178  (150) (232) (274)  (345)
FERE A 0 51 0 0 0 HA (251) 32  (395) (265)  (402)
NAMEE S H 0 0 0 0 0 BREHALR 832 636 (91) 1,242 (1,093)
B E (13) (43) 0 0 0 #ALRK (977)  (557) 1,603 402 638
LU 0 0 0 0 0 GFHAER: sdad, PHRIELFTN
& A A0 1,511 1,409 1,908 2,242 2,789
ER T STON 9 5 6 7 6 MHABIR
TS 8 8 8 8 8 %#4Hd:12AK31H 2021 2022 2023E 2024E 2025E
LIREP:81 1512 1,406 1,906 2,240 2,787 mKESH
PR ATAL 362 243 401 465 549 & LN IE K E (%) 45.1 1.7 26.8 16.0 21.8
b SR 1,150 1,163 1,505 1,775 2,238 & AbA)iE3E K F (%) 473  (6.7) 35.4 17.5 24.4
R R BB 0 0 0 0 1 VAETENEEATBERED) 439 1.1 29.5 17.9 26.0
UER =% S R 1,150 1,163 1,505 1,775 2237 &FLATHIIEIE K E (%) 38.1 4.8 47.3 20.6 245
EBITDA 1,657 1,798 2,575 3,066 3,759 & ALATIEATALE K (%) 34.8 85 432 191 226
EPS(F& #7 M A# i, ) 1.67 1.69 2.18 257 3.24  EPS(RAMPLAMEENE K E(%) 43.9 1.1 29.5 17.9 26.0
HFARR : 2N E]sh, PR TN KAV A

BBLAT A8 F (%) 6.7 6.9 8.0 8.4 8.5
KERABEART BF) A1 (%) 77 71 76 17 78
$4R: 120318 2021 2022 2023E 2024E 2025E EF1F (%) 126 120 1338 140 141
AL 13,098 12,639 17,470 18,794 25069 U3 #4F1i8 % (%) 5.9 5.9 6.0 6.1 6.3
5 E 4 2,114 913 2,516 2919 3,556 ROE(%) 15.8 141 158 161 173
B MK 2 2,140 2,117 2,776 2,736 3,783 ROIC(%) 73 6.5 9.2 9.2 115
SRl &% 10 13 17 18 24 fEMREe S
A5 7500 8,284 10273 11,206 14,934 K= AfhE 0.6 0.6 0.6 0.6 0.6
TRAT IR 469 633 813 1,000 1,376 # Atk 0.4 0.6 0.4 0.5 0.3
BRI~ 413 335 593 482 827 AL FE 15 16 1.4 15 1.4
H AR 452 343 482 433 568 EiZfE S
R E = 6,478 7,951 8652 9235 9651 EFWEEEEE 1.1 1.0 1.1 1.1 1.1
ek Sy 34 32 32 32 32 kK A AR 10.6 9.3 10.3 10.6 10.9
B % 3 4728 5873 6616 6,752 7,004 mAHIKEZJEAE 193 258 264 264 264
A= 948 1,048 1,025 1,003 980 # A%
SR 5~ 768 998 979 1,449 1635 &% AE%) 0.8 0.8 0.8 0.8 0.8
¥ EA 19,576 20,589 26,122 28,029 34,720 &% (%) 1.4 15 15 15 15
R R 8525 8006 12,348 12261 17,688 #F & % M % (%) 3.0 2.3 2.3 2.2 2.2
48 g 3% 1676 1,870 2497 3,782 4,067 M %% A FE(%) 0.8 1.1 1.1 1.1 1.0
AT IR 2k 805 733 1,176 1,034 1,656 HMEFAR(T)
AR R 6,044 5403 8674 7,446 11,965 AR (R AFHEE) 1.7 1.7 22 26 3.2
iR AR 3781 4,324 4241 4734 4105 HRZENLR(RIIEE) (0.3) 0.9 4.4 05 4.2
Kt % 1,665 2225 2,134 2,631 2,000 HREAEF(RAHEE) 10.5 12.0 13.8 16.0 18.7
H A K A7 R AT 2,116 2,099 2,108 2,103 2,105 HREAZE 0.3 0.3 0.3 0.4 05
% At 12,305 12,330 16,589 16,996 21,793 fE{irb#%
A 531 690 690 690 690 P/E(F # #7%) 15.3 196 152 129 102
VAR S 0 0 0 0 1 PIB(E&##EHE) 2.4 2.8 2.4 21 1.8
V3 & E N 8] IR R & 7271 8260 9,533 11,034 12,926 EV/EBITDA 21.0 16.4 11.9 10.7 8.3
R AR R R B At 19,576 20,589 26,122 28,029 34,720 MA&IER (4%) (87.0) 36.7 75 71.4 7.9
FAFRM s v 24, PR TN TR : 2] s, P HRERTN
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