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2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
ER-S T 9N 17,164 18,383 18,579 18,712 22,977 26,374 %A 3,744 4,287 2,317 3,002 3,133 3,540
Wk & 7.1% 1.1% 0.7%  22.8%  14.8% R & 3,216 3,703 3,529 4,053 4,758 5,212
ER-RIZ 5 ¥ -12,614 -13,253 -15,372 -15,718 -18,149 -20,319 fale 2,759 2,875 4,534 4,737 4,972 5,344
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£, ) 4,550 5,130 3,207 2,994 4,828 6,055 AR 10,606 11,901 11,543 12,524 13,654 14,959
%4 AN 26.5%  27.9% 17.3%  16.0%  21.0%  23.0% %8 39.9%  40.6% 33. 8% 33.5% 34. 9% 36. 5%
Ak B B e -98 -105 -100 -94 -115 -132 LIRS 377 497 868 851 851 851
%4 N 0. 6% 0. 6% 0.5% 0. 5% 0.5% 0.5% Fa 13,008 13,429 17,560 20,023 20,681 21,245
&R -1,064 -963 -529 -520 -666 -791 %5 K 48.9%  45.8% 51. 4% 53. 6% 52. 8% 51.8%
%4 NN 6.2% 5. 2% 2.8% 2. 8% 2.9% 3.0% PR 764 770 902 885 868 851
I3 A -520 -509 -642 -655 -804 -923 IR /E 15,974 17,398 22,595 24,851 25,490 26,036
%4 N 3. 0% 2. 8% 3. 5% 3. 5% 3. 5% 3.5% % .8 - 60.1%  59.4% 66. 2% 66. 5% 65. 1% 63. 5%
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%4 BN 4.3% 4. 2% 5. 0% 5. 0% 5.0% 5. 0% 48 15 Y 4,710 2,926 6, 465 8, 674 8,152 7,207
B A AT AV (EBIT) 2,139 2,790 1,002 790 2,094 2,890 R A 3R 5,393 7,305 9,099 8,576 9,665 10,775
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N AME RS R 21 5 25 0 0 0 e 15,549 12,787 17,751 20,592 21,316 21,607
Eegp & -4 9 -29 -1 0 0 & 8 AR R RS 11,026 16,506 16,383 16,777 17,822 19,382
%AL AT A9 n.a 0. 4% n.a n.a 0. 0% 0. 0% Hb: A 1,200 1,374 1,372 1,477 1,477 1,477
& ol A 1,648 2,319 730 274 1,477 2,322 A o Be Al 6,567 8,219 8,324 8,507 9,500 11,060
R IREES 9.6%  12.6% 3. 9% 1.5% 6. 4% 8. 8% VO ARG 6 6 6 6 6 6
ok S S 17 -8 -16 -2 0 0 R AR AR SSH 26,581 29,299 34,139 37,374 39,144 40,995
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RS 9.7%  12.6% 3. 8% 1.5% 6. 4% 8. 8% e R S5
FIT 13 L 2 -91 75 -11 -59 -93 2019 2020 2021 2022E 2023E 2024E
BT 43 FL -0.1% 3.9% -10.5% 4.0% 4.0% 4. 0% E: U Eo
4 A 1,667 2,220 789 261 1,418 2,229 B 1.390 1.617 0.575 0.177 0.960 1.509
VRO AR ARE 0 0 0 0 0 0 AR 9.188 12.018 11.940 11.361 12.069 13.125
b & T B E)6 4 FliH 1,668 2,220 789 261 1,418 2,29 L e NEFR 2.333  3.057 0.324 0. 869 2. 499 3.150
EEES 9.7%  12.1% 4.2% 1. 4% 6.2% 8. 5% A BE RE A 0.430  0.490 0.160 0.053 0.288 0. 453
R E
AL ikEzhk ARFEFAL &l aE 15.13% 13.45%  4.81% 1.56% 7.96%  11.50%
2019 2020 2021 2022E  2023E  2024E B AR EE 6.27%  7.58% 2.31% 0. 70% 3. 62% 5. 44%
4 A1) 1, 667 2,220 789 261 1,418 2,229 FN AR F 10.70% 13.07% 4.70% 2.79% 7.26% 9.80%
VR ARG 0 0 0 0 0 0 Wk
Bl 1,316 1,359 1,504 1,257 1,361 1,456 FELEMNEKE 12.17%  7.10% 1.07% 0.71%  22.79%  14.79%
k2 B E 37 256 -20 415 666 625 EBIT 3k % 33.61% 30.45% -64.07% -21.23% 165.15%  38.04%
T B EeLT -221 363  -1,827 -650 245 342 R URILE S S 41.20% 33.13% -—64.48% -66.86% 442.55% 57.16%
%8 EHALLHR 2,800 4,198 445 1,284 3,69 4, 651 B EEKE 3.05% 10.23% 16.52%  9.48% 4.73% 4.73%
WA TR -2,595 -2,426 -4,784 -3,395 -1,992 -2,001 k¥ 4 V]
4% 7 266 12 -199 3 0 0 SR 59.9 54.3 57.1 60.0 58.0 56.0
B 6 6 -15 13 0 0 PR 75.3 77.6 88.0 110.0 100. 0 96.0
32 K EHALHR -2,323 -2,408 -4,998 -3,380 -1,992 -2,001 KA IR B R S 60.8 62.9 61.1 66.0 65.0 64.0
REE Sy 0 1,979 0 211 53 0 B 5 A R 246.9 234.6 244.0 241.5 191.3 160. 6
LR ¥y -779  -2,696 3,203 3,214 -522 -946 o3 8. %]
B -637 -563 -428 -635 -1,092 -1,293 R /ARG 46.69% -1.89% 29.57% 43.91% 37.68% 27.67%
% T & ALER -1,416 -1,280 2,775 2,790 -1,561 -2,239 EBIT 4 8 R Fetd 3¢ 6.7 7.1 7.5 1.5 3.4 5.1
AL BARE -688 444 -2,056 693 138 411 ® R 58.50% 43.64% 52.00% 55.10% 54.46% 52.71%
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