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B LA AR e 213 253 291 358 426 HAw (333)  (395) 377 (438) 249
HEER 2218 2658 2,982 3,674 4362 BEEHALR 4,115 654 4,752 3,208 6,824
EEFR 1,645 1,795 2,025 2,459 2,980 HAXH (4,502) (4,223) (1,415) (1,215) (1,015)
RS 559 556 687 810 972 BFEEH 91 (2,015) (15) (15) (15)
%% A 232 245 119 84 27 Hte (1,240) 1,509 7 (11) )
HEHlL S 508 453 416 459 442 BEFHALRK (5,651) (4,729) (1,437) (1,241) (1,039)
P2 WAL K (14) (78) (46) (46) (56) ARATHER 4285  (433) (2,136) 1,190 (2,606)
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#) i % B 5100 2,603 4542 5864 7206 mKEEH
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A 4213 2,118 3,716 4,804 5887 & dA)iHE K E (%) 21.3 (494) 764 288 229
UE 3 & k-1 9 ) 7 10 12 VIETHNEEAIBERFD) 241  (49.6) 74.9 293 226
=Rk A 4205 2,120 3,709 4,794 5875 EALATFIIHEIE K (%) 187 (50.8) 772 291 238
EBITDA 5409 3,202 5272 6672 8103 EALITIEETFIHEE K (%) 183 (40.8) 647 266 215
EPS(R #7ix A 4%, ) 167 084 147 1.90 2.33  EPS(RATALAMER)IE K (%) 241  (49.6) 74.9 293 226
AT 2T, P BRGER T WA

BALAT AV & (%) 15.2 7.7 16 122 127
K= AKEARTF B7Z) % b A 2 (%) 160 83 125 131 135
fF4H: 12A31 0 2021 2022 2023E 2024E 2025E £4E(%) 305 258 289 292 2938
AT 35,595 32,346 36,552 45518 51,981 J3A4 A1 E (%) 13.2 68 102 107  11.0
ReRE N4 16,446 10,539 10,910 13,440 15,959 ROE(%) 16.0 79 123 140 149
R 8,764 10,879 12,007 16,184 17,292 ROIC(%) 25.5 92 162 186 228
A E 1,657 508 2,015 1,093 2598 f&ffEEH
Vo 1421 1575 1,766 2,334 2,496 # & fifrE 05 05 0.4 05 0.4
AT AR 1,097 845 1,321 1,337 1794 % Atk (03) (01) (02 (02) (0.3)
SR E 2,702 3,039 3365 4,494 4763 AmEE 1.7 15 1.6 16 1.8
HARRF T~ 3508 4,961 5167 6635 7,080 EFimfkh
R F = 14,138 18,209 18,245 18,849 18,328 E W FAiE 0.8 0.6 0.7 0.8 0.8
KB F 689 2,198 2,213 2228 2243 MK JEHE 43 32 32 32 3.2
B = 3 = 5610 8563 9,405 9659 9,533 mATMKIHJEEE 9.5 8.3 8.7 8.7 8.8
T = 1654 2,191 2594 2857 2989 HAE
Ak = 6,185 5257 4,033 4,106 3563 4HE % AE %) 6.9 85 8.2 8.2 8.2
&4 49,733 50,556 54,797 64,367 70,310 &% AE(%) 5.1 5.8 5.6 55 5.6
A 0k 21,111 21,961 23,114 28,137 29,126 & & % (%) 1.8 1.8 1.9 1.8 1.8
48 453K 6,128 6,254 4,162 5127 2,747 W% % A E(%) 0.7 0.8 0.3 0.2 0.1
AT IR 3618 3,901 4,486 5806 6,316 HFMIEIR(T)
HEAR B AR 11,365 11,806 14,466 17,204 20,063 A ATAK 5 (AT HEE) 1.7 0.8 15 1.9 2.3
R AR 1,939 1,406 1,219 1,531 1,296 HRLEILR(RIHEE) 1.6 0.3 1.9 1.3 2.7
K4 1,104 544 500 725 500 AR (R AR 104 106 119 136 157
ALK R A 835 862 719 805 796 AREAL 8 0.3 0.1 0.2 0.2 0.3
% At 23,050 23,367 24,333 29,668 30,422 fE{hrbFE
N 2521 2518 2518 2,518 2518 P/E(FZ i) 197 392 224 173 141
b HEFAE 389 381 389 398 410 P/B(F i #eif) 3.2 3.1 2.8 24 21
V2 & N B IR AR A 26,294 26,807 30,075 34,300 39,478 EV/EBITDA 225 245 140 109 8.3
R AR R AR B A 49,733 50,556 54,797 64,367 70,310 MA&/AM AR (1) 202 1270 175 259 122
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