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FHEXER:

o [FHRIEXERR: 2023 F 4 B 7 BEEFE RS ERF 4.705 1248, BiEH0 605
1; RiHERF 2.222 {248, B 30 Bi#; 1BOHER 1.124 28, BAEl 605
¥8; RIEERF 0.56177 1248, [E1ENN 46.7 FiG. EEEHESREE: 2023 F 4
B 7 BEER®BTE 1225.0 5@k, BEEN2.5 5, BR—Eartgin 52.5 5%/
K. 4 B 14 BEEHHE 748 &, BEL 368, FBI055 8; INEAETIE 111
&, AR 168, FENs s, HPEEFMLYL 588 &, Al 248, FEn
408,

Mhigz=k:

o FAIMEMAY 188 Fib TF=mch, KEMIEKIEET 3 R mo B OMREER ( L3k
11.1% ) . TDI 80/20 ( ik 6.2% ) . ¥eEfbim ( Efk 4.1%) ; BKIEEI3 BN K
S (TFEE35.7%) . fEfg (FRE14.7% ) « SfbsE (FRE11.1% )

o BEAE, MEIKIEN 3 ZHr=mo I AEEE (_ £k 21.2% ) « WTI ( Eik
20.2% ) . DEG ( k% 19.6% ) ; BiERI 3 &9: RE ( T 63.7% ) . AiHE
(TR 28.4% ) . #HEEK3 (T 26.1%) .

NEZK:

o  ARFEMNEKIZH 3 BRI RO BIAIRERE BDO ME ( L3k 77.6% ) . RIEES T Eein

= (ERk77.1%) | HSLRIENE ( E5Kk56.8% ) ; BIERI 3B RO (T

130.5% ) | BRLENE ( TEE32.2% ) « WEKNE ( TR 28.6% )

BEAE, MEKE 3 ZHEmAEIH PTA ( 3K 1260.7% ) . BiEs i ( ik

177.0% ) . DMACINZE ( 3Kk 109.7% ) ; BRI 3 &9 BT (%) ME (T

B 2559.1% ) . KZME (T 115.3% ) . REBTEINE (T 113.9% ) o

FESRRGREAERME, RETWEF TN EES=SBEFIE, BNk
EHhEREEREGIET POE fiFRIMIY, WB%(LE(600309, EAN). REAK
(002493, EAN). BE{Z(002648, EAN). EFAEIRH(600989, L), FRJ5 4T
(000301, FKiF#k). PLBALI(000698, KiFLk), REBEEAFIEXLAE, WNRER
5(603255, FRiFLK). FIAINEE (300346, KiFK).

RAGIRYR, HEBFEBIMIBE R EEIC R IEEMLEAYEERD (301035, EAN);
[REGHRIR, AT ETEEHA/ N GMIRES S S0, EEG18FI/R(603639,
IN). WERSE(300796, EN). FiERR(H (300575, FiFR). FIEAEH (002734,
FIFR), LAKR BRI FEEIRAAVARAI(600486, 1515, (WAEHRIR, FfiItExT
SRR EE, BT RARM(600096, 1EIF). JII1ERRD (002895, KiFH).
PP EERIESET, WhEaRAat@iEREREEFs. BICKTERIEHKT
FRIZHITRAYEEMNAR (9 (001205, KRiF4R). HIixiEaE(600026, RiTH). 1BEIREH
(601975, KiFR), HILIRE R EPCARHIIPELF (601117, FiFR). S=5RR D
(688121, RiFLk). =HAFH(603169, KiFk). FE—EF(601106, KiFHK). &
FHNER(300092, KiF), REEE PERAI(600028, 1BKF). EHRRD
(000059, RiFL). REEZAL(002493, L),

PapS R R

o FMHINEHEARIE; MeERETIERAIRAE; S/MEEARRIEE; Eirs
IM&KIEREED

BXAFIMHNBH, RRRSHE5. HtESERRERIFNTDIAZIEES, HESEMARERRKER. HFRIENESHR
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FEH 021-63325888*2504
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BXRBxR

F 11 KImMEIKESE (B /e, BT AEm/iE, XASPENET/Mmbtu) ... 4
Z2: RIBRMERKIBES (BAL: TT/IE) oo 5

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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1 ARBEZILWR 2

BESHREEBAEME, RAeTUEF TR EESZZEHANE, BN TIHERER
BRIEIZF POE fuFrytdl, dNA%E{LE(600309, SEN). FEEA (002493, SEN). BEKE
(002648, LN). EFBEIR(600989, EAN). FRF5EHHI(000301, KiFLk). LBHHI (000698,
FIFR), REBELTIEXAT, MRFRE(603255, FKiFH). RAAFEE(300346, HKiFH).

KA, FEEFEBIMBEEZICREEMENEFERMD (301035, LN); FERE, &
BN KIS EH N RMRERA S E SN, TEHBF)/R(603639, EN). WHIZE(300796,
SEN). FERRH (300575, FKiF). FIERAR(H (002734, KRiFHK), LUK BT HERUBER
£ (600486, 151F), WAEHRER, FAVBXIEFBF L GE, BINKERKMN (600096, 5. )
1ER%1%(002895, FiFLR).

L EEKIRSET, WAEARANRTREAESFla. BKTERIEHIRIZRRAIEE
ARA&{7 (001205, KRiFLR). SPiTiEaE(600026, KRiFk). BERM(601975, KRiFRk), HHIRSE
& EPC #RRFPEMLF(601117, RiFR). 2ARID (688121, KRiFh), =AHEE(603169, KRIiF
). PE—EE(601106, KRITFLHK). FHEHEHLE(B00092, KiTH), REREL FEA(600028,
1815 . LHRRID(000059, FRIFHK). FREEAI(002493, EN).

2 Rkt TaiBiER

2.1 &=l

= 4 B 14 B, Brent;BiNE_LRK 1.4%ZE 86.31 =50/t . AEEFREN LK, OPEC ZEEE
BEMERE, TIAEMENKE, SNEEBKREIE TR, BENSERE, ETERERR.
2023 £ 4 B 7 BEEREREVERF 4.705 {248, FEIG00 60 5i@; IRHERF 2.222 2@, AR
30 5t; TAoIHER 1.124 1248, BR 60 HifE; MkTESRF 0.56177 24, [EighN 46.7 5.

22 {16

BAIENAY 188 Mk Tr=me, ARNIEHKIERT 3 ZAI=M2 BIJMREE ( £ik 11.1%) . TDI
80/20 ( LK 6.2% ) . Y&l ( E3k4.1% ) ; BIERI3ZA: RE (T 35.7%) | iR (T
B 14.7%) . S0EE (T 11.1% ) . NEREWBNE LK, FERNE EREARASE, ©
BESRERRS, HIGECHEFRA, HRMARE .. AEEBRNE T, HEFRERT
B, BHERaNETR, TFRRSTHEERE, FREEK.

F 11 LI RMBIKEE (B4 /e, BT AEm/iE, XASBPENET/mmbtu)

EEKIERI=
1 YRBERZ 40 11.1% 21.2%
2 TDI 80/20 18750 6.2% 5.6%
3 KeEMLIR 7600 41% -6.7%
1 VR 40 11.1% 21.2%
2 WTI 82 1.8% 20.2%
3 DEG 7214 2.4% 19.6%

BEXIERI=

1 ey 193 -35.7% -63.7%
BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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ORIENT SECURITIES B TTTUEIR — RS TER-2023E4 8528
2 s 2200 ~14.7% -17.0%
3 SR 970 ~111% -16.2%
g
1 e 193 -35.7% -63.7%
2 g3 2334 -1.7% -28.4%
3 #re2= K3 85 ~5.6% -26.1%

HiERIR: B)IBF, Wind, ZRAIESHRA

AEMNMEIKIEH 3 BUFEROBSIRESE BDO M ( Lk 77.6% ) . FHEER TEMNZE ( L3k
77.1%) « ESLFEHENZE ( Lk 56.8% ) ; BXIERT 3 B9 KK (FEX 130.5% ) | HLMNE
(B 32.2% ) « WEIKINE (T 28.6% ) . RERFEMG LR, BN LHRRATESZE, 1%
NEEREEENRE, KERBSPERE, T REFRL, THEREEEM, HEEAITFHE
NG

% 2: KIRMEKEE (8 /i)

Rk =
1 llxE+% BDO fhE -81 77.6% -106.6%
2 RIRR T BeinZ= -61 771% -113.9%
3 kAN E 2209 56.8% 63.8%
1 PTA 748 5.6% 1260.7%
2 B 5% 358 32.4% 177.0%
3 DMAC & 1657 14.2% 109.7%
1 ) -49 -130.5% -115.3%
2 HEmE 849 -32.2% -21.1%
3 WK ZE 150 -28.6% 0.0%
1 g (Fi%) E -468 -16.7% -2559.1%
2 ) -49 -130.5% -115.3%
3 RIRRR T BeinZ= -61 771% -113.9%

iR BIIBZE, Wind, FFIESHRA

MBS R

T IMEHREARIE; #eERITUBRANIES; BIMEERRI; EMRNERIRERED .

BXSWIMEIPHE, RARSREHS . EMESERRERSITTHR 2GS, NESENRERRKR. FERIRNEFHRRSRE— RN SRHH,
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F3HrUmER e
BURARES ARG SRaES A BRSO TIB L ELU T AR:

DHTIMER R S PRI R ATIES SR T AR RV TRV <1 Efit R IR T B AXHZIE
FERITAREEIFIE; SHTTHRMAIEIERSBL TIERETE. WAENRSR, BEHES
HRIREPARIANEAZ NN R T HUEENEERIX R

R RRIEXEN
R R B 12 B R A BB A FEAN D8R RS RAIE N B

ATHETROEARAE
SEN: 1EXETFhinE AR EEER 15%LA £;
185F: AR T I E S HIMER SR 5% ~ 15%;
st AR TR RIS SR ERTE-5% ~ +5% Z [BliRE];
I EXEE T HIAE R R EEERTE-5% AT .

KRR — AT ERSAHZZREFERLTAARESCEA, DFITETIIIXNZR
FRIAFINR, RETFIREBTFREXEE

BIETR — RESEFIERALTEXNE, ARREEMZZIRENRAES T AE]
FREBERIRIZIPRER; TFeRMFRE & SZRENNENNMED T FEEATHS
EME, REEBRIARKIESIS oINS HIFRIRETE; SFITELRER FEET R
SEFRETRAEFER, REEFTEISAMRELHZABEFZREVIREZTR. BF
TR B8 HERABEY.

TR BRI ECARE:

BYF: 1T HinEEEEIERR 5%l E;
i HEX TR SRR ERERTE-5% ~ +5% Z [EiRaN;
X AT HEEEEEEERE-5%LA T

KRR ATERSEREZHZITUAERILTARESBEAN, SHTIIETIIHZITI
BIRARINR, REFIRETFRFEXER

BT ATFHRRERGIMNZTVANRENESHTEFEEATHRENS, RZEBRIH
RIKIESZ IS DTS HIBRITUAREITR; SITIIE LRER FEEIHZI TS FIREITHR
R, REEFEITARERMZABE FIZTUARETRERTBEER.

BXAWIMHNBH, RRRSREHS. HESERRENIRTPIAZIEES, HEFSEMARERRER. FFRIENESHRRSRE—RHAREHBH,
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R UESASTAT

FIESHFRE (LUATER “AMRE") BRBIESRHBIRAS (LATER “A287) #WEREM.

o FRBFLERWAMEINREMINEARABNBAZF . FMREPVESE
B A RS REU BB IR EBRAE R B EA

FRERETARIFNSTENEBREATFNERES, ARTNREFMREZESAEFREMTEML,
BERUARRIZANZIESRERFITEN. B, SARMREFUSSFERATSREETRE, 16
M, AARATRESFMREMHEEN . ENRENT—RESHARIRE . FRRSEREHIEAIAH
R, (ETEKERLEMEMLEMNE . BT —LEMHRAGESHRIREZIN, EXBSHEASHRIREEE
STIHAELRIRHET ERAtA T o

EHTERT, AREPIESEMFTANELNH TR EHUARNIERN, hREE BRI BIEFEk
BOIREEIR. USRREER. ERNEEARETRHTENSNENEEHSHFERR, BELENS
REREM . FREFFHER. TR, ENRENRREREZFFESEZA, FEFISHR N HENE
SHESaE R AR IR EIEE A A FH S o

NMEEPRREAIRENBINMEIAR X IR ST RN TRERIKE) . EERIRMAMCEARKIERNR, K
RERBIERIEE, REEURSREAE . INDLXRRDE ORI R L BINMERNEIRBX—R
BRWNFEARRIN . LR, BNREEHITETENRS, BEGEEANTHXE, EHFR
BEBEREREE.

EREABERT, ZRERHMEHIARERRREPAHEHTASS IHAMETREREMTRE, REZEEE
HIRBRFHBTRIBIRENGE, HOR RS ZIEBSHR RN ETE S 1B IR B IR Bk O SRiES

MEEEXEUBFRFAS LR, ARESBUIRREXS%, AEREEIEATARRE. RERXRT
EABEIMIER, HETESPARELUEOTRLES. BARATHEBRNMRENEHTEO AT . 75
BIREABEFA. (b, FERSIAZERSKE, TERTENSATRERITHIEERE.

ZRAREEPEMBURNTIERTEE LR, BEWINRBRXHHEERLSRE. MENAREHTED
BIZRERI5IA. WEFHES.

RTREFRAKREE HEFERREFNTHEHEL LN I ARIESARIRS, BEERAREETIEEBIE
SthzkRE.

#eut:  _EiSmHLUIREEE 318 SR EMRER 15 26 1%

g 021-63325888
(EHE: 021-63326786

X ALk www.dfzg.com.cn

ROEFRBBRATEBXEENXZERSIIFRESHWSZERE, BRAREHIESFHRIRSIS,
KIEESRNERABDREXBNMEEZFIINEENEENBESTMRIRSAAMREILLRISZXR. Bit, REENIZRIRAGTHFEURSHE
MHEFEZMEIREPR, FNRNESHRIRSAELRERRIE—RE,



