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BIM:

SIFARITAR T 2022 FER, 2022 FEELIME WA 706 27T, BEELEK
10.7%, VAE4%FE 254 27T, FLLEK 28.9%, ROE 4 14.8%, Etb EF
2.2%, FERBE™H 2.98 F{Zit, FELLIBK 13.8%, 2022 F£/A S FE BN
2=H: F10 WRAWIMEKF 5.156 7T ( BF ), DLIEH 30%,

TR

B EETEBERER, FERAREBKSE, IARTEEEVRARL
K 10.7% (vs+14.9%, 22Q3 ), BAVANBEMEFERZEFELK
ATRBER, NEZESRTHEIZWNRA. EEFERABLLEK
11.6% ( vs+24.4%, 22Q3 ), HFFEH R MAEF AR AEK 16.5%
(vs+12.8%, 22Q3), FRAHLEEAMREFEBZWATERE, &5
EELE D> 24.9% (vs+12.3%, 22H1), FHAMHEEESE 11-12 BIEEH
WHEMBER, FRRAFTEELIGKSSE, 25785 RLIEK
14.9% (vs+12.8%, 22Q3 ), ENMILRME TIKAZE, BRISEN T B
—ERELYWAREFEEK, 2022 FL2ERLEK 28.9%
(vs+31.3%, 22Q3 ), {EHELEITKELIZFSAL,

B BRERILTH, RAAERSY K. ITHARTEEREE 232%
(vs+2.36%, 22H1 ), L TITEEREN A& HER, £ER~REERNY
4.53% (vs+4.59%, 22H1 ), HHFETRILEE 5.36% ( vs+5.41%), 22H1 ),
MARHRRE, FARARRIFRE, 2FEFRRARES 2.34%, 5FH
REF—B. EHEREHUEEKRAAE, FRERENERELL THF
7.7%, B TERMHRITHAN TR, 2EItEARRARREPRE
THZE 2.42% (vs+2.46%, 22H1 ), NMEH KKE, FRAEERES
1, WHHEEEK 14.6% (vs+15.1%, 22Q3 ), 22 FAFMA T X
P i RBEER, RUMBEHFRRAEBHNAFR, IARHREE
R 17.7% (vs+14.3%, 22Q3 ), WEETFTIERZ 10.1%, TEHF
FAE, BEARIEEERSREENESBYMEZNER, PABEHER
HEFEE K 13.1% (vs+12.8%, 22H1 ), 22 FHRERMERLLIEK
12.0%( vs+10.9%, 22Q3 ), FEHAFRE LB K 12.7%( vs+10.2%,22H1 ),
EHEREERL B, BT 2.96% (vs+3.88%, 22H1 ),

2021A 2022A 2023E 2024E 2025E
N ONEDPD) 63,732 70,454 78,358 87,919 99,258
YOY (%) 22.6 10.5 11.2 12.2 12.9
JFEEFE(E A TT) 19,694 25,386 30,983 36,847 43,092
Y QY (%) 30.7 28.9 22.0 18.9 16.9
ROE(%) 13.8 16.1 17.6 18.5 18.9
EPS(#5%/7t) 1.33 1.72 2.10 2.49 2.92
PIE(£E) 5.7 4.4 3.6 3.0 2.6

PIB(£) 0.7 0.7 0.6 0.5 0.5




PEIFUES ILISRIT - RRIERSIT

KERERERE, BEKERESEK, 2022 FLEARERLL=ZFE TR 2BP £ 0.94%, KETAITMATHFARRE
FHRBERLBENE, 2ERTEERELSTRLLIRT 17.8%, BIMNESERRANERREH 17 3BP & 0.88%, 1%iE4:
BHEFSEINA, BIEMIERAE, XX 1.31% (vs+1.29%, 22Q3 ), BRIt EREYWTSENREEE X, 571
BEREERF -, B2EaHER 1.02%KREF T 3BP, EAFENKENTE, H&IHRAT, REBERNERLS
B9 362%7F 3.41%, HLL=ZFFEHHIEL 2.02%/-5BP, KEEGIKHMEESIFFEENNGE,

KRB : BFAIRNLAF SHBIFOFERR. IARTUIENFHFTE I, REFNXMAARSVFHPTREL
BT TRGEM, SEFEBEASH 5 FREMKNRSHEH, TART—AEILZRMAL, Z—HTERRENTER
B, BRHEOMBFRESHAR, CTXNRELRIT, ZEFQAVA=REOFENE, EH25 2022 FHERK, KMNLE
/A E) 2023 F1 2024 FERFITUN, FEHTE 2025 FEFN, XK EPS 454 2.10/2.49/2.92 Tt JR 23/24 FWES 314 2.06/2.43
7T ), WRBRFIEEHIH 22.0%/18.9%/16.9% ( F 23/24 FUNES 528 20.1%/18.4% ), B RI/A SN 23-25 & PB 4
514 0.60%/0.53%/0.46x, WATBEFASIXMLLF SR FIMFFERER, HiF RIGEE" TR,

Rz : 1) 2F TTSBOLVASREENEBIHET. 2) MXTHSBTLEZREEHH. 3) FEREREMK
S| % fERMRBLIETT.
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ILISRIT - RRIERSIT

F1  IHHRTT 2022 FRGESRFRZOIERR
BATT 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4
119N 15,339 30,737 46,794 63,771 17,033 35,107 53,756 70,570
Yoy 17.1% 22.7% 24.7% 226% 11.0% 14.2% 14.9% 10.7%
TSR 10,937 22,386 33,993 45,480 12,430 25,538 38,353 52,264
Yoy 41.0% 39.8% 34.3% 23.0% 13.6% 14.1% 12.8% 14.9%
RSN 1,780 3,130 4,471 7,490 1,954 3,592 5,042 6,252
Fligk Yoy 121% -33% -9.0% 39.8% 9.8% 14.8% 12.8% -16.5%
(&it) (ERR{ERR 5,166 10,512 16,282 22,280 4,652 10,322 15,500 19,676
Yoy 4.1% 62% 7.2% -0.5% -10.0% -1.8% -4.8% -11.7%
yesEmFE 11,720 23,819 36,692 48,756 13,357 27,536 41,813 52,305
Yoy 21.2% 264% 28.6% 24.6% 14.0% 156% 14.0% 7.3%
38578 5,225 10,199 15,604 19,694 6,584 13,380 20,489 25,386
Yoy 22.8% 252% 30.5% 30.7% 26.0% 31.2% 31.3% 28.9%
EdA 15,339 15,398 16,057 16,978 17,033 18,074 18,649 16,814
Flig Yoy 17.1% 28.8% 28.8% 17.1% 11.0% 17.4% 161% -1.0%
($EF) 138578 5,225 4,973 5,405 4,091 6,584 6,796 7.108 4,897
Yoy 22.8% 27.8% 41.9% 31.5% 26.0% 36.7% 31.5% 19.7%
ok 2,504,782 2,553,295 2,582,611  2,618,874| 2,764,874 2,870,587 2,922,769 2,980,295
Yoy 14.0% 14.7% 14.0% 12.0% 104% 124% 13.2% 13.8%
EWSEMbER2 1,270,436 1,332,007 1,376,930  1,400,172| 1,465,560 1,534,417 1,584,640 1,604,189
Yoy 158% 17.0% 20.6% 16.5% 154% 152% 151% 14.6%
UNIE N 726,090 754,324 754,932 726,057 827,262 852,035 862,920 854,854
BEREE =774 62% 61% 60% 60% 63% 64% 63% 53%
FEETIIRS 484,105 515,936 543,913 561,440 548,270 557,459 583,370 604,516
=774 38% 39% 40% 40% 37% 36% 37% 38%
RN 60,241 61,747 78085 112675 90,028 124,923 138350 144,819
=774 5% 5% 6% 8% 6% 8% 9% 9%
F=Rait 1,419,692 1,473,476  1,475140 1,451,216 | 1,603,544 1,629,830 1,635819 1,625,147
Yoy 59% 85% 11.0% 11.1% 13.0% 10.6% 10.9% 12.0%
pra:EreE iy 500,982 476,734 520,419 462,630
=724 34% 33% 32% 28%
BRI 868,324 864,610 956,877 974,763
=724 59% 60% 59% 60%
BEE 2.29 2.28 2.36 2.32
BRI 5.40 5.36 5.41 5.36
TASSLEE | fESRAkEE 231 2.32 2.34 2.34
573 9N 4 2212 21.19 20.46 22.44 20.54 21.19 21.03 24.52
ROE ( £Efk ) 12.71 13.20 11.89 12.60 15.02 16.08 1241 14.79
ARE 1.24 116 112 1.08 1.03 0.98 0.96 0.94
BEREEIR XX 131 1.25 1.27 1.34 1.33 131 1.29 131
(%) hEEEw 276.71 282.14 295.53 307.72 330.07 340.65 360.05 362.07
PRESEE 3.43 3.27 3.30 3.33 3.39 3.33 3.46 341
o= |BRIO—BREXTER 8.77 8.48 8.75 8.78 841 8.57 8.75 8.79
BERREE | v
(%) BEFFHRE 11.21 10.83 11.08 11.07 10.52 10.70 10.84 10.87
EERRE 13.66 13.23 13.42 13.38 12.75 12.94 13.06 13.07

ARFR: Wind, AFLE, FLUSHEAT
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EIFUESS

IIHRIT - ARFERATTE

HEARE B, BAT FEMEHER
SIHEE 2022A  2023E  2024E  2025E SUEE 2022A  2023E _ 2024E _ 2025E
£k 24 2 1,610,854 1,852,483 2,130,355 2,449,908 ZEEE
TFEBEA 1,054,188 1,210,252 1,389,419 1,597,832 eER e R 14.6%  15.0%  15.0%  15.0%
RS ENAEREIR 118,401 130,241 143,265 157,592 ERAFBKE 138%  14.8%  14.9%  15.0%
B BT 2,871,330 3,295,805 3,785,345 4,351,899 B 13.8%  14.8%  14.9%  15.0%
" et 2,980,295 3,420,879 3,928,996 4,517,051 FER e R 12.2%  15.0%  15.0%  15.0%
% g 1,658,678 1,907,480 2,193,602 2,522,642 B R KR 13.9%  152%  15.3%  15.4%
H AL 2,715,066 3,127,315 3,604,790 4,158,193 A B U AR 14.9%  133%  14.3%  14.9%
et 2,764,863 3,184,077 3,665,560 4,222,466 FHHERASHKRALEK -165%  150% 150%  15.0%
PN 14,770 14,770 14,770 14,770 B IR 10.5%  11.2%  12.2%  12.9%
VA B RS 208,633 229,328 255,122 285,287 BRI R 73%  112%  12.2%  12.9%
BERES A 215,431 236,802 263,436 294,584 BRTF g KR 232%  22.0%  18.9%  16.9%
AR RPES &3t 2,980,295 3,420,879 3,928,996 4,517,051 R R 28.9%  22.0% 18.9%  16.9%
FERWASLE 8.9% 9.2% 9.4% 9.6%
RERE Bl AT BAU AL 24.6% 24.6% 24.6%  24.6%
SUEE 2022A  2023E  2024E  2025E EEMA 1.30%  1.06%  0.90%  0.80%
NPLratio 0.94% 0.92%  0.90%  0.90% FrEfE 19.2%  19.2%  19.2%  19.2%
NPLs 15,103 17,043 19,173 22,049 BFIEH
REBER 362% 359%  345%  319% NIM 2.32%  2.30%  2.29%  2.29%
WIFLE 3.40% 3.30% 3.11% 2.87% & BT ROAA 1.87%  1.82% 1.78%  1.75%
— R AR RS AR 2.80%  2.73%  2.57%  2.37% #% & BT ROAE 26.1%  26.6%  27.0%  27.3%
REBHARE 0.77%  0.80%  0.75%  0.75% ROAA 0.91% 0.97%  1.00%  1.02%
RREFALHEE 0.77%  0.69%  -0.64%  -0.62% ROAE 16.1%  17.6%  185%  18.9%
R
iRz fAr: BAT TR 30.00% 30.00% 30.00% 30.00%
St EE 2022A  2023E  2024E  2025E RTFLE 97.12% 97.12% 97.12% 97.12%
ISV ON 52,264 59,230 67,713 77,812 R ERE 54.05% 54.15% 54.22% 54.24%
EFEHERMERAN 6,252 7,190 8,268 9,509 FEAIRRIER 35.37% 35.38% 35.36% 35.37%
=R TN 70,454 78,358 87,919 99,258 RATRE /B 3.97%  3.81%  3.65%  3.49%
RS R BN 797 -886 995  -1,123 BARR
HREBIFE 52,305 58,178 65282 73,708 R — AR T RE 8.79%  8.63%  8.51%  8.43%
HERE 19,676  -18,356 -17,923 -18,321 BATEE (WESE) 13.07% 12.35% 11.76% 11.24%
BRI 32,629 39,822 47,360 55,387 DAURPE A (¥ ,mn) 1,953,238 2,241,989 2,575,001 2,960,402
%7058 26,352 32,161 38,249 44,732 RWA/ &R 65.5%  65.5%  65.5%  65.5%
VAR R 25,386 30,983 36,847 43,092
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BRINR, INEEBRERHTIES 5. THERK, RAFIER.
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Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
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