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W 9 4% A A5 AR AT
FE A% 2021A 2022A 2023E 2024E 2025E
BN (E L) 19,084 18,155 19,323 24,135 28,683
YOY (%) 4.05 -4.87 6.43 24.90 18.84
Va3 #0441 (F 7 L) 4,471 1,680 3,614 4,501 5,339
YOY (%) 36.56 -62.42 115.07 24.55 18.63
LA F (%) 20.24 11.19 20.00 20.00 20.00
A (%) 23.43 9.26 18.70 18.65 18.62
ROE(%) 10.98 4.11 8.49 9.63 10.59
EPS(#i#/70) 0.50 0.19 0.41 0.51 0.60
P/E(1%) 7.6 20.1 9.3 7.5 6.3
P/B(#%) 0.8 0.8 0.7 0.7 0.6
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Lk G 2021A  2022A  2023E  2024E  2025E [A1iE £ (B 5 L) 2021A  2022A  2023E  2024E  2025E
ik 286,234 314,043 352,296 379,030 393,126  FIIKA 19,084 18,155 19,323 24,135 28,683
Na 130,954 141,527 158,766 170,814 184,880 ik A 15,221 16,123 15,458 19,308 22,946
)R &Y YR Ed 445 295 331 357 386 B ALAAR M A 148 143 152 190 226
Hpb gk 1 1 1 1 1 ZTL¥EA -0 -0 -0 -0 -0
AT IR 94 90 101 108 108  FE% M 889 1,005 1,070 1,336 1,588
oy 1,338 1,868 2,096 2,255 2255  HARER -0 -0 -0 -0 -0
AR 153,401 170262 191,001 205495 205495  M4&% A 1,506 1,313 1,397 1,745 2,074
ERB T 170,698 174,542 195,803 210,661 245,125 = RALAR K 2,191 2,191 2,332 2,913 3,462
KA 6,574 7,631 8,560 9,210 9210  HAbdts -0 -0 -0 -0 -0
&~ 17,291 19,093 21,418 23,044 23,044 NAMATIHIkE 164 (1,836) -0 -0 -0
PR 154 180 202 218 218 BEHME 3,106 3,155 2,898 3,620 4302
H AR R T 146,678 147,638 165,622 178,190 212,654  F AR EkHE -0 -0 -0 -0 -0
¥ x & 456,931 488,585 548,099 589,692 638,251  FAIH 7,416 3,600 7,729 9,654 11,473
A G A 295,227 317,958 354,128 382,276 350,830 RIS F PN 84 117 117 117 117
s BHE K 49424 49395 52,853 58,138 -0 BRI IS 10 5 5 5 5
REAT 235 B AR AR 1,096 1,156 1,297 1,395 1,510  #UEEHR 7,490 3,711 7,841 9,766 11,585
AR RAT 2447707 267,406 299,979 322,743 349320  FiiFAi 1,373 795 1,568 1,953 2,317
ERS Rtk 91,772 102,542 117,592 125241 198,480  ##Flid 6,117 2,917 6,273 7,813 9,268
KA 38,622 42435 44,557 46,785 -0 YHEBAME 1,646 1,236 2,659 3,312 3,929
HALAER ) 5 53,150 60,107 67,428 72,545 78,519 Y3 K& 8)HA1HE 4,471 1,680 3,614 4,501 5,339
%At 386,999 420,500 471,720 507,517 549310  EBITDA 7,365 4,283 7,740 9379 10,935
JHMFRAE 28354 28,199 31,352 33,732 36,509  EPS(%.) 0.50 0.19 0.41 0.51 0.60
A 8,920 8,831 8,831 8,831 8,831
F AN 5,930 5,535 5,535 5,535 5,535 EEJUE S 2021A  2022A  2023E 2024E 2025E
RS & 17,469 16,874 36290 45,198 53,618 KA
12 B EN A RAE RS 41,578 40,137 45,026 48,443 52,432 B Ak I N (%) 4.1 -4.9 6.4 24.9 18.8
RAFA R AR A 456,931 488,585 548,099 589,692 638251 B AALE(%) 8.8 515 114.7 24.9 18.8

V2B TE N )4 Y) 36.6 -62.4 115.1 24.5 18.6
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25 & (%) 20.2 112 20.0 20.0 20.0

A E (%) 23.4 9.3 18.7 18.6 18.6
NEAER(E A L) 2021A  2022A  2023E  2024E  2025E EEENE(A) 11.0 4.1 8.5 9.6 10.6
BEEHALR 45212 20066 21879 23968 25974  ROIC(%) 3.9 1.8 3.6 42 10.4
A 6117 2917 6273 7813 9268  fEfmfeS
718 4K 1248 1367 1467 1567 1667 & AR FE%) 84.7 86.1 86.1 86.1 86.1
w435 A 1506 1313 1363 1413 1463 % RAR L E(%) 748.5 871.2 846.3 860.6 0.0
BFRK -3269 -1319 -1419 -1519 -1619 WAL E 1.0 1.0 1.0 1.0 1.1
BTEFELH 37885 13695 14195 14695 15195 A E 1.0 1.0 1.0 1.0 1.1
Atz T LR 0 0 0 0 0 EFiEfH
BT EDALR -31064 -1339 -1239 -1139 -1039  EF RS 4.6 3.8 3.7 42 47
HAXLE 10901 10437 10437 10437 10437 Rk E 4 E 53223 4901.1 6166.0  7017.0  7727.1
Kz 96155 91336 91436 91536 91636  RATIKIK A4 E 21176  1432.1 1260.7 14348 1579.9
H AT AR 2926 1835 1935 2035 2135 HmR#EHE ()
HEFEHALR 4799 -8818 23400 -10781  -10869 ALK & (R ATHEE) 0.5 0.2 0.4 0.5 0.6
PRl 92353 78070 78170 78270 78370  BAUEEIER(RIHEE 5.1 23 2.5 2.7 2.9
KHHE 2K 29448 36016 36116 36216 36316 AR (RATHER) 4.7 45 5.1 55 59
£ 38 B3 e 0 0 0 0 0 k&
FANARIE Do 7127 5446 5446 5446 5446  P/E 7.6 20.1 9.3 75 6.3
HME T ALK 3004 7642 7642 7642 7642  P/B 0.8 0.8 0.7 0.7 0.6
A4 Y A 20022 10572 17239 12048 14066  EV/EBITDA 39.4 73.0 44.8 39.5 36.4
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