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2 (ERRE OB NN APl BARS) BAREFIERA LI R,
LS, TRAARSAL) 2022 AT FIRRA RAAC. 2023 FHTK S 0 RIKTE B A B

3. (k£ (002726) : 437 77, 4&}1‘5%&1@\ 4{&;5%%1%\ PR AHF . HRE

PN ik, mEERARE) 202 A, 2022 240/ AAKE I 127.46/33.7 LA, Pl H=14%/-2
10-26 9%, &b 79%/21%. 5] Aesk KE P AAE, @i BT AR

3] HREPAHSHKRAT, 2023 SHE N MR, BEEEP R
po s RIZEHMBIREF . 25 EAFE LT L24EH 500 %
5 K, BIBHEHSEHME . Bk 2022 FK, NWMALEHA

2 H 8955 R, BKFM¥Em 105 K. RBAE, 2022 F.4
RAEN/ e AR/ edh X /b X/ d X/ FAbx
X/ H iR/ &b X R LA I 59.72/54.4/21.56/7. 4/
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Bro EMMHok, 2022 FAREER AL ITHE 68.76 71
wh, (-1.97%) , stEebih 1.99 & T/vk (+5.27%) o

B Z2Amn

it 2023-2025 F EPS 97| %4 0.24/0.41/0.70 T, HaThxM
xt 2 PE 9714 36/20/12 4%, 4+ “EN” HFIFR.

B AERT
EMZFTATRE ., BN R E, FH E S E R R,
£ FRKERRRAE

M 48 4R 2022A 2023E 2024E 2025E
EERN (BH L) 16,116 20, 954 26, 042 31,171
HERE (%) -17. 4% 30. 0% 24. 3% 19. 7%
124 FE (B%H L) 75 255 447 751
HERE (%) -111. 4% 338. 0% 75. 3% 68. 2%
ESEEKE (L) 0.07 0.24 0. 41 0.70
ROE (%) 2. 2% 7.1% 12.2% 19. 6%
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EEF RS ik
NEBAM (FH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E  2024E  2025E
RIHF = ERI3 & 16,116 20,954 26,042 31,171
MERINEF N 1, 856 1, 620 1,823 2,180 7 bk A 15,467 20,010 24,720 29,338
A 695 746 785 854 2 b At A R e 22 27 31 34
B 1,716 1,757 1,899 1,931 eSS A 172 210 234 249
H MR~ 199 230 260 281 ErE % R 267 335 391 436
RN 4,466 4,353 4,767 5,246 %% A 36 46 43 35
AR~ g & 8 10 13 15
AT 0 0 0 0 # R At 483 602 681 736
B e i~ 1, 791 2,048 2,063 1,985 F 7 BALR K -7 4 3 2
AHEIAR 628 251 100 40 NARNAEE 0 0 0 0
VoA e 149 142 134 127 BFME 1 1 1 1
KR I 0 0 0 0 2 W F)3H 119 375 655 1,098
HAuIERA T~ 943 943 943 943 e 7 Ak SN 5 4 3 2
FERFNFT = AT 3,511 3,385 3, 241 3,096 PR ] 12 5 4 3
# =B 7,977 7,738 8,008 8,342 #13 % 3 111 374 654 1,097
R Rk PR ASHL % ) 11 37 65 108
48 BAHE 2R 1,515 1,115 1,155 1,185 b SR 100 337 589 990
AT KE ., ZI% 1, 206 1,263 1, 356 1, 449 VBT F RS 24 82 143 239
H ek R 439 439 439 439 Ja &% A1 75 255 447 751
WA AR A 3,345 3,017 3,164 3,311
A iRsh 5 - 1 B0 A AR 20224 2023E  2024E  2025E
KM R 1,018 1,048 1,068 1,083 B
%4@F5"ﬁj]’mﬁ 10 10 10 110 EQ TP E S -17.4%  30.0% 24. 3% 19. 7%
iR At it 1,128 1,158 1,178 = 1,198 pgopaumsgkE -111.4%  338.0%  75.3%  68.2%
R i At 4,473 4,175 4,342 4,504 Py
UEERS EROE 4. 0% 4. 5% 5.1% 5.9%
A 1,079 1,079 1,079 1,079 v % R/ 3. 0% 2.9% 2. 6% 2. 4%
LR E 3,504 3,563 3,666 3,838 o) 0. 6% 1 6% 2 3% 3 2%
0 i A BT B B AR B 7,977 7,738 8,008 8,342 ROE 2 2% 7 1% 12. 2% 19 6%
iR
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 56.1% 54. 0% 54. 2% 54. 0%
% £ 100 337 589 990 giEhe )
VBB F A S 24 82 143 239 B R % 2.0 2.7 3.3 3.7
B 18 e 180 127 144 144 2K 3K ) 4 & 23.2 28.1 33.2 36.5
N RNALE 0 0 0 0 HR R AR 9.0 1.4 13.0 15.2
TERELH 638 -52 -104 -5 R KR (L/RR)
BEEHNNEHFRE 941 493 772 1368 EPS 0.07 0.24 0.41 0.70
BFEENALERE -1202 119 137 138 P/E 120.0 35.5 20.2 12.0
ERENALHRE 24 -647 -426 -773 P/S 0.6 0.4 0.3 0.3
AR E 4N -236 -35 482 733 P/B 2.7 2.7 2.8 2.8
KA EB: Wind, LAEIEETR
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1 FEN > 20%
2 E g 10% — 20%
3 i3 -10% — 10%
4 # ik < -10%
AT b 3T R AL :
IR 47 Ak 38 AR B FIEHF T AR R BB RS
1 Eic22 > 10%
2 i3 -10% — 10%
3 =) 3B < —10%
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IS, ARtk AT 809k A R TN BT RGE, RNE ) RIREAR
B N E, 23R E 6915 8 5 BT R A GG, S M AT R GE AR K 3 69 B R
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