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EEAEERA 23 F—FR, NE) 2301 FAFLIKN 7.6 1L
(+10. 4%), V2HA5 A0 2. 6 1T (+22.0%), F=dEzH4400E 2. 4
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PR OEA, RAFRIMEHEFEEL N, R LRE, NF)
ﬁﬁ%%ﬁ%‘%ﬁﬁ%%%%@ﬁﬁ%%%ﬁ%i-B%%ﬁi,
o al R OB R BRI NIRRT TS, A R R AT
BT gl kE K3EE, LIk, AQT%&W%&T%%%?&%ﬁ,
HmEBHRTOTY, KAkADREEHEZEK,

BAANERFE: N8 M AR, AAMEEFTIE, &%
B9, UHEEALM, ZRRREHEHNIKRMANFTERIEK, Mt
8] 20232025 SFHNIB R A A 14%, 1%, 1%, V3E4 A8 %
DA H 5%, 14%, 14%, #:F8 2024 5454 F 35 1% P/E, —<F B AR
42 7T, NG CENT R,

R&RT: AT F B RMEFMAERT; Ronit P,

L ER 308 i ko

2022 2023E 2024E 2025E
B LN (BT ) 2548 2894 3219 3581
WK E (%) 1% 14% 11% 11%
AV (B 7 ) 899 945 1073 1220
WK E (%) 21% 5% 14% 14%
PRI () 1.01 1.06 1.21 1.37
P/E 25 24 21 19
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1. TR
FAF: AR O6ANARA,
P AR 6ANARA,
AX: AR O6AMNARA,
2. AL

A7k BAK S IR 5 F o7 7K 300 3535 5% A E;
17 b AR B FRA TP E 300 454 —5% 5 5% 18] ;
AT b AR FRAK TP K 300 548 5% A T o

EN: AR 6AA R, AMRAE PR 300 45405k M8 /£ 15% A £ ;
¥H: AR O6MNARN, ANt iR 300 55kt T 5%5 15% 1] ;
HA: MAARO6AARA, MLARKT IR 300 15K KB T-5%5 5% M ;
B AR O6AA AN, ARARRT PR 300 458 5K @A T-5%5-15% 1] ;
Fhi: AR O6AMNARN, MNEARI IR 300 452 Ak ha K T —15%.
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AEAAER R EIHm 13910596682 wangj | @tpyzq. com
LI E LR Ao B 18519233712 chengxy@tpyzq. com
A b 4K & AT 13269957563 changxy@tpyzq. com
A Ju 4K & K F 4z 13522888135 tongyt@tpyzg. com
b I 18811735399 wanghui@tpyzq. com
LRHEL L % 5 74 13564966111 chenhm@tpyzq. com
1R AR Y TRE 17305260759 xulm@tpyzq. com
LHRAE 2 IR A 17267491601 huyz@tpyzq. com
L HEAE 2 0f BF 18846036786 | i xw@tpyzq. com
1A AE ez 18616165006 zhanggf@tpyzq. com
L AHAE - 13122990430 hup ing@tpyzq. com
AR E J& 2 021-58502206 zhouxuy i @tpyzq. com
e hR e T 5 13524364874 dingkun@tpyzq. com
EdmEald E 7 A 18565481133 zhaf 1@tpyzq. com
L e ke 13554982912 zhangzy@tpyzq. com
e TEE 13527560506 heyw@tpyzq. com
e Z 3 13728975701 | iyw@tpyzq. com
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