PERAIES morps

CHINA GALAXY SECURITIES

&

4iﬂEMU%UL. 22

20235 H 58

MNP SALEBAT, AEFRBMRLE K

¥ —yEEE T

FN R

2Ll
HBHF @wwirm

® 4 A E A S Rk, SAOPECTER 4 A2 BEHANS A 4705
AT B BB, F45 3] 2023 FHRK, Rt SR 160 74E/B; 2B
Rob FFERMK. FRE, AERDRS, TERMEREREEY ez

WA, BEBRAATL MGG L, REZFREBTMA, RibiEF B: 8610-83574570
WA B, KR A, OPECHRTAMM = 4 F b k3 238, 2%
S AR W RSN _ EATE R, TR SR HiETA £,
Brent JRi%iZ 4T X 18] A% 75-85 £U/AR. Brent A= WTI 4 A gHa31 4
83.37. 79.44 E7U/AR, IRELIEKWESF A 5.25%. 8.25%.

o 13 AKRERGEREYTEH, ALK 53% 13 A, KEWILEMD

P4: renwenpo_yj@chinastock.com.cn
ST IR AL S0130520080001

St 2B

1.8 12vk, BlELIZK 5.2%:; B =& 0.5 100k, FlHeigk 2.3%; Rhito

1.4 12e8, B3 ¥ 6.7%; B i I %5 1.9 10, Flig¥ 5.3%; LEZ &N 2023.5.4

SMRAE 72.2%, HHFFAL, " BT AT
o 13 ARBRARALERERD, FEK 1.0% 1-3 A, KERRA

AL F 952107, FIHLIEK 1.0%; ~5 595127, FlHigK 4.5%; 15

o RRA 32107, R TR 3.6%, 2% 1-2 A ”m;mﬂx&%ﬁ‘?i%z%ﬁﬁﬂ, 10

REERKF %, %fr%lfdkmﬁwﬂ"/k FAaf, BRZFREEIE, Tk

T AR TFRIEAKTE, BAE LR, sHIMRAEE 37.5%, Fiaw k. °

_ “O“_ s 8 iﬁ 0 _ “‘UUD\; 0

1-33 ARERSEHERERIH, FEK 0.6%1-3 A, £EASLD 0 a0l o o

FEE 10127 Fek, B EL3g Am 8.4%; b 1 1297 Zed,, ) H3E Ae 111.8%,
i%%laﬂiﬂﬂﬁ&ﬁﬁm,ﬁﬁxﬁﬁmﬁmmﬁ LD E SR ]
%2 8839 Zek, FIILIEK 0.6%. HF, A, M, LbENEFES
BB B AL-5.0%. 3.9%. 4.6%.

EFE FNESL, BaITLIKEE 11.5%, RIETFENTF5;
HEAE 109 N BFATLGF 2745, BRES A 48, &b TRk ZARE
18 (PE (TTM)) # 25.11x. Fiitdih & H2iE47, ZLKIEAR
FAE AT 69 B A5 BT AHALY TR kb, 4R 5 E B Ay
(002768.SZ). T Z4LF (002648.SZ). EA+F3 (688625.SH) 5.
s (5A48)

BB B WA iﬁ%@ ﬁﬁ&ﬁﬁ W& % PE
(FMEA) (5F#MEA) (TTM)
002768.SZ By -15.20% -26.72% 10.31
002648.SZ I EAE -7.03% -18.56% 21.59
688625.SH £ Fa -7.99% -19.52% 29.96

HAHFNR: Wind, FERATIELFEIE

® JUFadka: At Like) e, Fa#ERAARMGRE, £8/7 5%
FAE TRy My, A& RATIG RS %,

FAE: Wind, FERTIERGZE

CECiE

(R YAT Ak 3) B 4RE_BAAT L i &
EEAT, AFAFELTLKFOELN
20230330

(4T TIAT b Zh A4RE BAATE i+ &
EEAT, AFAEFEL T LAKFOELN
20230303

[T L IAT L) SRS BAATL ST &
(LB 47, A4 B AE LT AR KMEAF R
20230131

(4R TIAT b 2h S4RE BAATL i+ &
PLEAT, AR A TS LN TATLAA LI
20221231

[T T ATk sh AdRS BATL BHEs
D%, AHERAEE LT FATLE A LA
20221203

L4 L ATk 3h A 4R BAAT L bk ik
B3, A¥FRKMATE_ 20221101

[T T ATk sh AdRS BATL BHEs
SRR, ARSI AR K MEATE 20221009

www.chinastock.com.cn

PEFH R RS

4k 13 B LR 69 F B AR TR AR AT PR 8) %57 % )


http://www.chinastock.com.cn/
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A7k 3h FRE/ AR TAT R

B &

—. BHFLIATLREFZTAHETL, RABRBFPIR oo 2
(—) BlALITATE EF2E) 497 Ky AR A L 9.7% oo 2
(=) BhAL AT E T 847 TAL, A ER A BL 8.8% coreveeeeeeeeeeeeeeeee et 3

= REZBFRTEIR, BEATATIFGFAE] oottt 4
(—) REZFHFEET, BERIHTIRIEIZ R ettt 4
(=) BN BEHATLAEA], TR 2023 P B 5B AT oot ss s 7
(Z) REEZZ LT F S E RIGREARZ T ettt 9
(v9) TR FRBFLET K, TIEIEIEIL T ZE T oot 11
QAN T e o e o = 2 TP 12

Z. REL R IATRTARII, TR E T oo 13
(—) BEREARAARL TIRIZ L, F AL UMY oo ee e 13
(il B i N = 3 e 5 T | = =3 2 RO 14
(Z) BRBERBERE, HRATRGEEE R T LI oo 14
(W) K EL @ TAT T ANRAI, ARIE ALK Z T i 15

e B |0 G B = > TP 16
(e I 28 L PN 16
Qe = < PO 17

By B AT e R AT T A EAE Tl 18
() AT ZR FE R I oottt ettt 18
QB e - 1 LR 18
Q1 OO 19

TR A G -5 o OO 20
(e I 2 & ST 20
(i B = <35 LR 20

o U oottt ettt ettt n st s s s s 21

2 0= - TR 22

G -2 - OOTRTRTN 22

40 ) E B 6 AT IE A P8 S A



&) LERILS g

s SmE/ Bidtb ATk

—. LA b TAT R F 2 S A0k, %A ER LTI

KB L HALIATLR G H . RARA. BERE A RAA T i RAANE 5 AE T R &F
T, RREETEZNIAETLZ —, PELEAMLE T LS SHIED T, 2022 FRE L
Fatb TAT L FILE KN 16.56 T, Fl3gK 14.4%, €0 L3 5; FAAELER 11375
1250, BT 2.8%, RAKRED LS.

LAt Tk X 2 B B R 50k, KB Tk, Rk, 68, B, DEEMSAGRE
(ERAT, ARB AT G Al Tk, 4o, kAL JAE. A6 Fad5hl. 48P 69 H, & BT,
B R HARIE ST B R 269 &K HB AR, 4R ABR N FE; Sk, A%k, ER. RLFAT
A Ao HR T B R G B Aetl TAT AL 4 FRE, AR Sy Tk ESRGE R AR, R F)
IR, R, ALRE, L PATALAR R 69 ET R, BRIR A o0 A R B a9 S AR R B 1% AT AL
E%, AL IATL bR BRES . RS, B ETHARIETEE., R\ FIEIE
FAT K, BMBFEANL AL Z sy A 9 MNFATL, ERMA R, BamfbT. BR
L. RAI., g, R BHAS S, BRAS S, Tt £, &
AL TAT A AL T A sk 6 b, 5 ETFHRIKIETRE.

&b LRGBS ARAIE ( Tk, A ) ARAE, A& F s (GAab. b, 5k,
WAt ., B, B, BEF) BT (CZHT 2R SRS, SRBIRE) ¥
e L Tk, ALRE. BRE F S, VARGBIECZ M. =3R4 Fey b At o) — kA it S, 3]
IR EC2RET L ToiEw, £ B3| G b TAT LA A 7 kb o b IR, ELAEAS
Wit tmoyFATIAR S, SmyTALTAH MR ESR—. £ NS F, AREETLE%LWILT
AT BEAT I iR Fo AT, 1E %6 75 Ak bk P 5k AR

(—) Gmffb T47k EHFAE) 497 £, H423F A JK 9.7%

BES5H 48, REL AL /TR 497 R EF G, LEAI A KL 9.7%, £ A
BT ER =, b, b T4 32 R EFAE, S&RELGF TG 6.4%. &
23 A JE0.62%.

B1: aafbiffEANAKER

m .z R
.z T
=R R T
R AT
AL Y
s RAT
= Al 4] S 1T
AR A S
AR o

FAEM: Wind, ¥ ERITIERGEE

s 3k E KRB 8 AR THE A T3] STt .
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CHINA GALAXY SECURITIES
ALy ERE/ B b ITATE

(=) Lofefb TATI S T4 847 1L, L4 A BK 8.8%

BESA 48, ZREALGFL TS TIL 847 HATL, 23 A RE T 96.15 H1L, &
B30 A LG 8.8%. H T, Bk AT L EFALA 1.36 5L, & EANA B mAF T L 16.1%.
£ 43R A BE 1.4%.

B2 miffb T ATLETEE

B % R m %M R =R AT Ex--1
g8 B A ] ST R MIR B

RAER: Wind, ¥ EHRATIERFE L

FEARE A RTE @, & E G b TAT L RE T 6.33 HAC, A3 A K@ T4 72.57
TAC, EF A A KL 8.7%. HP, B TAT L ABTIES 1.14 FC, &EANG hFfLFE
I 18.0%. &4E A K 1.6%.

B3 BmAbIiLAil ABRFELL

% bR [ R mE AT =R AL LY
1% Ror B A B w A AR B

FAEM: Wind, ¥ ERITIERGEE

FEPHTEF @, KE G b TITL-PTE 170 12, B A4 A K-FHF4E 187 1¢.
b, L TATF ) TAEA 426 10, EEZ T EGALTAK 5.

5 iR BB 40 B AR TR A AT F 3 % 5 9.
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A 4: Bbfe LA LR TE (f2)

[ PP | n Gk T R T
R AT A 1o BAt
u A A 5 T HE B S K B

FHAEEM: Wind, B RITIERGEE

 REZFRY E 0, A TATI S e B

B AT LE A AR EARS, T 2RHEE QL ZNE BT/ HFEN. R
WL b T %xzi\ FEFELERE,

(—) REZFIFL A, RN TIKRITRK
1.23Q1 KFIEKIN b nbe, RFBATH B RAT

B RGIBIER R, W, —FA, KE GDP % 284997 107, HAREMMAIHIE, H
LRI K 4.5%, i'ﬁ#xi/\%iﬂwk L6 AT K, B ERRHIRLOBER. 7
A F, H— A3 Aadli 115754270, 3K 3.7%; % =/~ k3G Aafl 107947 /27T, B re3g K 3.3%;
F = = W3 hell 165475 1270, F3gK 5.4%.

A5 ZEEALZEE (GDP) AR L%

mmmm GDP (127T) ——— GDPJ b3t (£4h)
1400000 5 16%
1200000 F 1 14%
1000000 } 1 12%
4 10%
800000 |
{ 8%
600000 |
1 6%
400000 | 1 a0
200000 | 1 2%
0 0%
< n [{e] N~ (o] (2] o — N o <t n [{e] ~ [ee) D o — N
o o o o o o - - — - — — — — - - N N N
o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N

FAFEM: Wind, B RITIERGEE

T 45l Bk SR B 69 F B4R FTIE A A TR E) 5T 7 A
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ALy ERE/ B b ITATE

2. R E LR TR K, i ASTIMRAREF S
BRI B FAANA ZF LSRR T 1547, 5 Tkt B k. AR E 25
¥, REMRBEEFEZNE R, 12F 2012 FF482 2 ETH, MAERBIEANS T
RBAEL M LM M BCE e Gt BRI F 5 2R BN A E AL 5, 3F 640 & B AL R OH
T LR T AKRIG KA X, T AR U, REZF PRI RGN Bk L3k, (2
FImAL, o RARAE RIRARIFR 5301k, B E RIGkA FRE MRE RV ARFFF.

B 6: KELIRN FAR KR

m— G RH  ( TeRARERE ) BRROH SRR LG (A4h)
——— GDPF| b33k (& 4H)
600000 4 18%
4 16%
500000 |
4 14%
400000 F {1 12%
4 10%
300000 | N
{ 8%
200000 | 4 6%
4 4%
100000 | ;
4 2%
0 0%
< Te) [{=) ~ [ee] D o - N o <t n (] ~ [ee) (2] o - N
o o o o o o — — — — — — — — — — N N N
o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N

TN Wind, ¥ ERATIELFEIE

FEFR, REBHERRIEK, FRIRA, SIMREEBA %, 2022 FHKE I
IR 6.76 1¢ok, FIRTHE 3.93%. —F @, EFEAKZ, BHNRFEEAERERKHKE,
o Mo PR A A b 0 By f R A, Mo A IR 45 R AR o Ml b A P BT 5 — @,
B A AT Wb 7 G 4 M BT TR BL B AR 89 T RAm bk, 3 — - Bl Mo £ b 6 BARF TR AT
2022 &K ERHENE R 7.11 120k, FlIgK 02%; Rib=2 2.05 1evk, H£48 553K,
Flr3g K 2.9%; #tv &b 5.08 12rd, BT 0.9%; MG AT 71.21%, R EFTH
0.74 -8 4%

2023 5 1-3 A, &EA LR 1.79 120k, FRIEK 523%; Rib= = 0.52 10k, FlHkE
K 2.28%; /bt v 1.36 ek, B3I K 6.66%; /&b R YLK = 1.88 12wk, F H3g K 5.32%;
STOMRAE 72.21%, B FHi,

4 i E SCIRE 64 B AR TIE A PR3] 7 5 9.
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ALy ERE/ B b ITATE

B 7. RERBBE R IMRAR

80000 — (7o) — i 0 (k) HoF (k) 7 80%
70000 | SMRAE () —— 5 RS (4h) || 1 70%
60000 F 4 60%
50000 F 4 50%
40000 F 1 40%
30000 F 4 30%
20000 F 1 20%
10000 F 4 10%
. nlln‘h-nnnnnlll.v .
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-10000 * 4 -10%

FAFEI: Wind, ¥ B R ITIERGEFE

2022 FHRERAALENE K 3638 107, BAREK, FITH 1.3%; FF 2178 107,
rabbi%ﬁ&sl%; RARAH T 151910, FIHTRE 10.0%, £2AEI0EF R HH, BIRK
MK ha ik, BRI 2814, oK TRE DA E ZRON, RINSMARITH T I
J\fﬁm@ﬁ“Tﬁ)ﬂ’hn*&'i, BARERLTRAAE RES, HIMRAE 40.1%, HHF S,
ME R F AR &m0, ERBRRHTEMERARZTZTT, RTRBRRAAEREEE
BREY.

2023 4 1-3 A, RERARALEIH FE 95210F, FIEK 1.0%; F& 595107, R
WK 45%; #o RARA3IN21ACH, RAWTR36% &% 12 AARKTTHRY, REE
KFHR, WHRRALOER, RN, BAZTRIZRE, THL] AL TREKE, A4
BRI MIMREE 37.5%, FhaE k.

B 8: &ERXRAURE AAIMRAR

i E (127 ) U (127) tkueg (f27)
MR A B30k X Nk
2000 ¢ *EIMRAE (A4h) PR (H4h) BRAE () R
3500 8
1 20%
3000
1 30%
2500
2000 1 20%
1500 { 10%
1000
1 0%
500 | _ i
0 B -10%
- N o < [Te) [{=) ~ (o] D o -~ N o < mn (=] ~ [ee) (2] o - N
o o o o o o o o o — — — — — — — — — — N o N
60 'S SSSSSSSSEREERREERRERR | 2m

FHEIR: Wind, FERTIERTEE

B (HRAERBER B HRAERAERE (2022)) 5, 20222026 FFERRALTS

W S 8 B BT R A 2] Rt O 6|
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s SmE/ Bidtb ATk

BRI, FHRAALT W ELERAFFAATRSE AT, Wit 2026 FFERALTF
ik 2587 1L H A, FERAEAIN KRR, T 2026 FF B RA AN K2
K 4868 1L K, 2022-2026 FF ) A AIGRKFENH 5.9%. Ak, RERRANHNLEILASL
RAANBFHEERRXIE, FEBEDZFHEARALRIANEIE LR, 2030 FF= 2040
FRERAATE REHEL 5190 102 F kA= 61551025 k. BATIAA, &R E IR FRATR
. RARAERA B BRZE, UARREEESTREED T, KARRATRMEL T &
SR EH, RREEBNAFEETNEK.
(=) WmmREFmTLEH, it 2023 FF S2iE4T

JRib A b Ak B ARG 40%-T0% 44, B sbih o) SR AR R B G bl TATdk8d
BAVGES) . BRI R, RN B B T = R AT, RARAERAHEIRT A&
A, 0 BLA B T HEARIR S ) ol A5 AR, 3838 B i AL TAT L eg B8 ) L A & i K E T,
EHFRATLEF TS, 2 FTHLMLTATLRR, B FFHELEHRA, RS TRAELRL
RAKE) T 445, AT ZAF, AT LBA TR R ELE N, LB A RE,

%Al TAT LB A 5 b KT Aok 4 8 848 K. 8% Brent S 50 £ T/AAVL T XA,
AT A A ZBARE, BN AIRE A G AR, E 50-70 EU/ARG FRNAKFET, AiwibT
ATk B REBAR N KT BAVGEAA BT T, [2RALESETEAN; ZHhh R 70 £/,
wEE LR, FLBARKRESEF. TEEE, AONHE TRAFFLLEREL T, &
FEAEKZGGLE, TLBARDREZI B EH A,

B 9: i GHIkE B b TAT LB AR X &

— g AR (%) -BihT —Brenti - ( XA/, H4h)

25 1 140
4 120
20 4 100
4 80
15
41 60
10 4 40
41 20
5 lllllllllllllllllllllllllllllllllllllllllllllllllllll O
N S N A M N S M S M S ST M N NS M S MmN
oo Qo000
S O O OO MK JdOMODdHO O IOA®MAN®O® A A oA
A 8 N d8 d9 8 A3 99§60 A3 dN dN o A oA A oA Ao
O 0O 0O 0000000000000 0 00000 OO0 O O O
SIS VIR SRR SURR SR S SO VIR SUIE SR SV SO VAR SUIE SR SV SO SR SR SR S SO SR SR SR I )

FAFEM: Wind, ¥ ERITIERGEE

2022 b 235 B 7 I ASE S 355, Brent A= WTI 5B 0451 45 99.04 £ 7T/ 48 F= 94.30
EUAE, mERRES A A 39.6%F 38.5%. A, EFFELw EFERBN, LERKE A
RIEE, T HIRART B R = 2 KW@ T, T FF Rkt hn 85| & 2t 2 925 %R
tdeitk, & REEZFEERHM. Ql, Brent Ao WTI ZEE M55 A 97.90 £T/AF. 94.72 £ 74
/4, Brent Z= & 30 F) bb_EAT 59.7%. 3R 4T 22.9%; Q2, Brent A= WTI 2 E 344 %] 4 111.98
£7U/AR. 108.58 £7U/A#, Brent ZFE MM FI b E4T 62.1%. FRib 4T 14.4%. Q3, Brent #»
WTI ZE N3 A 97.70 £7T/AE. 91.64 £7T/48, Brent Z M E I E4T 33.4%. KT

406 i B KRB 49 B AR FTIE A A AT TR 3) 70 5 9.
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% 12.8%. Q4, Brent /= WTI FE ¥4 514 88.63 £/U/4E. 82.56 £7U/4%, Brent FE M
Bl _E4T 11.3%. R T 9.3%.

1A, g E s, —5 @, 5 F B RE T OB L7, K EZBAEN FOHEE 2022
12 A 25 BAHE (29.2%), FWEREMFEEERE 12 A 22 B SHE (21.3%), F39F 2023
F1ATAEE 6%AT. AEHRDZGRIG, FEEZFDERREIER, &R AR EHR]
MoK R SE . % —F &, REZFRBRIMNA, LETA b E o hizh, RE 1
A 30 B, Brent f= WTI A #4451 4 83.97. 7829 £7U/H, IRkt a3lAH 3.2%. 2.3%.

28, mhESER TR, BEsskA, 2 A5 BRRASNIK T IEE B b = Sb AL B
KA, AL FFH “TRM”, 2 A 10 BRFTHEAH 3 At 0K =R 50 Z48/8, &= A
79 5%, OPECHERFILATOIAZBEARE, 2R RBZFLBHK, TRukE, £B 1 AKX
s PCE M8 40F 5 R 58 m B T 1 st L BRI n B 094218, BREZFRBRBBA, K
R R gk, RHERHRYRE, FEZFRERPIKRZR, EIA TRt 2023 F43K 6%
HRERGEK 200 ZAR/E, PP EEBEFTEK 90 TH/E. RIKRE, KEHMEH
BT P E R R ETRBL T RS A, R RREk. EERLRGET R
R B JE | i AT 18], TR A 5 08 % H £, Brent RiHiEAT X 18] A 80-90 £ U/AF.
Brent A= WTI 2 A 34551 4 83.54. 76.90 £7L/AR, IRIEk@N A A 0.44%. 1.69%.

3A, M ESELEE, —F @, 3 A 21 HRF I T AFRSRib 50 7 AE/B thiEkd
3ARGRIEKE 6 R R, OPECHAEFRATWA FBREARE, £ERWZFLBHK. 5
—7 @, FERFHREG, FEREE R GDATL, [BAESMAT. BRIZRT IR FHR a0
HARHEN, REZFRBIIDA, Rodil 38k Es. REHEE, ZRABRIANE
Tk E, BAFRATHEIERE, RibERAZETHAE, FIRRA, KT IERER
i F R R ETRE. R AR IR T TR AT, BN EF SRR
WA A, TRt iE B haE % A £, Brent RikiE4TR Bl A% 75-85 £U/48. BRE 3 A 29
B, Brent#= WTI A #5514 79.18. 73.23 £5U/48, FRLEKIESH A 5.22%. 4.77%.

4 B, mihESRA S, kA, $ANAOPECHAR 4 A2 BHEAMS AAERA
JRORGE, HEE) 2023 FER, Ritm SR 160 TAR/B; FERH S EERIEK. FRER
A, BEHRFHRIG, FEBEETEREZGIRE, RERMATLENFLE 8, REZFR
BRI A, Rkl R RADZ RS, BARRA, OPECHETUHR = 4T b k3 4%, 12
Mo 2 F R AR AR E B A EAT ), TR AP SR HiEAT A £, Brent RibiEATR
B A% 75-85 AU/, Brent A= WTI 4 A ¥t 514 83.37. 79.44 £70/48, HRrbiktan 54
5.25%. 8.25%.

5 iR BB 40 B AR TR A AT F 3 % 5 9. l:
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A 10: Brent 5 WTI s A&

—Brent&l —— WTIZRH

140

120

100

80

60

40

20

O Lkl —————————r— e ————————————
ND O o N N O N ® NI O o NN O N ®© N

-20 LIRLLGY PRI OO QI QQPRIP QP HQQRQ0 QA0
O O OO NN NN DODDODDDDDOO OO HH NN NN M
A A oA Ao NSNS NN NNNN NN N

-40 OO0 0000000000000 O00O0OO0O0OO0O0OO0 OO o
NANARAAANACANCANCAARNARCNACNCAAAQAAQNAQ

-60

FAEI: Wind, FERTIERFE
(Z) RE L EZL LT FREREKIEIKRS )
18R E A sw i T RS Ae, AR BERZ

2022 KBRS HEANE R 333 120k, BRIk 42%., SARRA, 2022 FKE RS
P F 3.66 12k, Bl H3E K 2.4%; M ihE R 3.33 12k, FlHIE K 4.2%, #2019 3K 7.5%.
o E REINs L 510, EdAbmER 1.33 120k, Bl TR 54%; 28E K 1.81 124, [
PRI K 23.0%; BhibE K 1969 Feb, 4k4: IR, Bl TR 39.3%. A5k gik3) 3443 7
b, BIHL T 14.6%. B4Rk A, KEREHE R CR T AIKE G RAEX,

2023 4 1-3 A, RERSHZF 10127 Hob, Fl3Ein 8.4%; manibt 2 1297 Feb, [
Pedg i 111.8%, & 1-2 A AUEKATIL, RBRIHAE 2B, Kb EILE F
% 8839 ek, FlHIEK 0.6%. L3, Aob. Bk, 520 R UL % 20 A B B T A6-5.0%. 3.9%.
4.6%.

A 11: KERSBEE 5

— 5 (k) G0 F (k) hug (Fek)

40000 ‘TR (Fek) FRGE (£5) 1 12%
35000 {1 10%
30000 {1 8%
25000 { 6%
20000 { 2%
15000 {1 2%
10000 { 0%
5000 1 2%
0 -4%
000 | 2047 2018 2019 2020 2021 2022 %
-10000 t 4 -8%

FAF I Wind, HREF, FERATIELL IFEEE

45 P ik B KRG 69 F B 4R TIE AR A PR 8) ST 2 n



CHINA GALAXY SECURITIES

( HESRTIES moppe

s SmE/ Bidtb ATk

2.EZ LA B E KRG KB ) TR

FH s, KE T ZL/ES (PE. PP. PX. EG. PTA %) EREFFRLHEREEK;
122022 B R A, FTHERKEFFAREY R, a7 0dE REKREKZ . 2022
F X% E PE E K 3734 Heb/F, FIHRIEK 1.0%; sTIMRAE S 34.7%, AP FH, {24RR 4 F
BFHKF, 2022 FXKE PP F K 3191 ek, FlIIEK 4.6%; AFIMREETHEZE 5.6%, 1
FE2RINEFRHEAb R RAE T F A Bk gRon . B A, 2B 6 &M AfE = 5%, 2022
R E PX F K 3434 Fek, FEIWTH 1.8%; EG E K 2093 7ok, FlIEK 2.0%; PTA F K
5005 7 ek, Rl 0.6%.

A 12: AERZH (PE) #F 4%t A 13: AER&A%E (PP) BE4LT
m— g (k) g (k) m— (k) T (7ed)
5000 — T () w— %R () 1900 4000 m— it (ed) m— F R (k) 100%
1 100 "\/\/—\__\
4000 00% 4 80%
3000 60% 4 60%
. 2000
2000 40% 1 40%
20% 1000
1000 0% 1 20%
0 -20% 0 0%
Q N IV VW > H» A &9 N N D O 4 N M < 1D © N~ 0 O O « N
R R SERSSEES8588S
FHFER: LEIHIA, Wind, P ERTIEXRFLE FAF R LEFA, Wind, P ERATIELFLIE
A 14: EEAF=ZFR (PX) BE4T B 15 B8 (EG) #E4it
— g (o) g (Fek) it (eb) — e (Fok) g (Feh)  we—0 (k)
FR (Fob) T EY —_—FrE — R (7o) &R FLE
4000 T ZEZA) 3000 71 80k
3500 1 80% |
1 70% 2500 70%
3000 1 600 - 4 60%
2500 4 50% 4 s0%
2000 1 40% 1500 1 40%
1500 1 30% |
1000 1 20% 100 o
{ 10% “00 4 20%
500 4 0% 4 10%
0 -10% 0 0%
2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
FAIR: L) F IR, P EHRITIEFRGR fEFE FH AN B HA,  F ERTIERGR 7 e

4ok i IE S G 09 P AR STIE A ML R3] S 5 9.
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B 16: KEsSTEX_FBR (PTA) #F 4%t

— T (k) — T (k) — T (k)
FER (FHeb) FH Rk FL

8000 ¢ 1 100%
7000 }

- 0,
6000 80%
5000 } 1 60%
4000 }

. 0,
3000 } 40%
2000 } 1 20%
1000 }

0 -I. -.I i B T me [ 10%

4000 L 2017 2018 2019 2020 2021 2022 ) 00

FHAEEM: Wind, B RITIERGEE

2022 -, XM ESHANBIAT I F T RGE R, M EEARA, 20T
S m BRI TR, AARERFRAFAREK. 2023 Fohk, BHZE. PX. PTA. Aok,
EG M AH S A, ARKBBAKZ0E R LK, 222750 KAE. TLEANTE
BHFRA XY, REEZRZGAT T HE LG TR RKRIT K,

(1. T2 ESESF LENE (REBEMR)

&R 245 2023-E4~ 2022 2021 2020 2019 2018 2017
PP # % /o, 2690 2373 4242 4528 4333 4768 4578
PE - £ /o, 3107 2527 4035 4002 3614 4584 5360
PX #h % /o, 3439 2949 2497 2067 3282 3816 3221
Ei /o, 2169 2277 2959 1313 1195 2039 3029
EO #r £ /o, 2278 2805 4310 4669 4089 5926 5976
EG £ /o, 1153 1039 2598 2069 2195 4108 4402
PTA #h % /o, 2422 2083 1926 1738 2866 3227 2600
KRBk £ /o, 2759 2504 2865 2598 3635 4564 4171
R RLN £ /o, 3828 3315 3937 3251 4405 5516 5057

FAERM: Wind, ¥ ERTIERGE %

(29) ATk ZReIFET K, THEERAEFES
—7 @, AFERHE, KEL BT ZREREARZ S, AREFRREK, 5—F @, £
B3R, KEB B TAT A AL A = o IR, 7 e 3R RAR AL B Rk, FRBLREN

2022 & E Mrib e A 5] 9.24 1Lek /S, RMEE 8.98 1Lrh/F, R RFE — KMk E;
TRt 2025 F4R B Hb A A HF X B 10,1 A2ek/5F, MR E AL T F iR B HAE BALE A RS T
BRI, ATEASTLBAIKFE, THHEEGHM., BABT BT AE TG KA D, F6t
ARIUF B AT S B B R IB AR, 2023-2025 4, KB PX 44475353+ %3738 2380 7 v/
F, KZPX F ik B E A PX XA AL AL, m EESPX d ok, PX NG
Frey FiastAs, “mmidh-PX” ALIEREARI; REHRIFE EG 48 1212 Zeb/4, f7kiRiE
@ils Z iR A E. B 2019 FHHEREHRZ L4 k3T Y 3%, 452 PP Z A0
Ry K, it 2023-2025 SFRE G PP 4 1194 Tek/5F, T FELEERFRELL;
Fit 2023-2025 K E PE ¥ * 697 Fek/4, 54455 %4 F PP.

406 i B KRB 49 B AR FTIE A A AT TR 3) 70 5 9.
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ALy ERE/ B b ITATE

(&) &bl TAT LM 438 47 o Hr

B 2014 T FFm M4 ek, £ 2016 Sk ELK, B L@ TATL B AR,
G MUE kR E, A8 K F S Se AR BT Lk, BT R e E KIGe, BibAL AT
B A 2017-2018 SF LI KM@IE K, 4Tk F 4 A0 Bl S5 2019 A AK-PokA T, 122020
FZ AR, ATRTI2.76 T, BIHIRY 23.45%; Va4 4] 648.26 127U, BT
20.95%. 2021 447 Ak B M A4 F) KB 15 5. 2022 4, 4T LB IK 4.41 AL, Bl bL3gm 20.55%;
284 A 697.03 1270, Rl 45.14%, E2ZENEFERIER FTHER, FotTFF
E FRb i 4= & kR AR K.

2023 5% —FFATLZ I 10643 1270, FlIEK 3.21%; 284408 195.16 12T, Rl
T4 43.72%; £AF A4 13.79%, R, R s E4-421. 331 AEah. BKAVAR, 23Q1
EARRIRE LA B ARG EEER T, L RERBTWA; 23Q1 LAIEFR
T2 2 b Saw % ke EARE.

B 17: &bt Tase B R k& B 18: &L TRk Jad4FE R k&
— %ﬂkﬁ%)\-z Wik (f2) A% F) -5 AL T (AL5T)
e FILER-A AL (0, i) Rl LT (%, BH)
50000 140 1400 1 100
4 30 1 80
40000 1200
1{ 20 1000 1 60
30000 | 1 10 800 { 40
{ 20
20000 | 10 600 0
{ @o 400 | |
10000 (20)
1 (20) 200 4 (40
0 (30) 0 (60)
2015 2016 2017 2018 2019 2020 2021 2022 23Q1 2015 2016 2017 2018 2019 2020 2021 2022 23Q1
HAFFMR: Wind, ¥ 5 RAIELTE % HAFEM: Wind, FERAIELTEIE

T A TAT AL A A A P TIE, A 2018 4F69 9.11%M4 £ 2020 4749 6.64%. 2021 4
Bt E 11.39%. 2022 % ZE 6.37%. RABHIONE, X T IKBRAEE S F) 2K FF
HEAR AR, ARZIEERHE, FFRAEE. RARB AR ZOLR A, &bk
TATA AT PR AR TR TR R L E SR TR, 4518 % H) 5 Kh T R AT LR
BAVGEA) T ey A RFOE AT QAR ERI, MHEAFEXR; K7 BAEFRABATL
IR AL B EA PTG

4ok i IE S G 09 P AR STIE A ML R3] S 5 9. IH
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( CHINA GALAXY SECURITIES
ALy ERE/ B b ITATE

B 19: &bt TR EF KRB E B 20: &bt T4l o H) &
12 ¢ 35 ¢
10 F 30 F
g | 25
20 F
6
15 F
4
1.0 F
2 r 05 }
0 . . . . . . . 4 0.0 . . . . . . . 4
2015 2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022
FAERM: Wind, ¥ ERTIERGE E FAERM: Wind, ¥ ERITIERGEE
A 21: &bt THEF AR A 22: Bl TRERBRK
18 r 30 r

16
25
14 F .\.-_./././././.

12 20
10 F
15 F
0.8
06 | 10 }
0.4
05 F
0.2
O‘O 1 1 1 1 1 1 1 J 0‘0 1 1 1 1 1 1 1
2015 2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022
HAFE I : Wind, FERITIERTE G AAFRR: Wind, FERATIERFE L

=. KRB BB IATL I ARKIE, THREHKEER

(=) ReRBRIAE 2HE S, THFOWE L

10 F RAF BB AR Sk F AT A 7 S B FT REMAR S, do B St R sk 2 — AR AR
S, TTMEAEGRE SR AMFRAGBAR; KB b AIRIAE Ay AR i Fe R R AGBAK,
AR RET RE LA R R AR S0 B3, B s TAT b £ 20 AR AR T AT,
BRI EIERRA. W AWBAE. KRERRUAEFFRRAERA T R0, &
FHRI,SARHNE R, BRCETARI MR EFTFI IR 49 M100 FEAF, vAK 2020
F AT ) LERAMFRERI;ADER. P EBZARHKED T, 2022 FXEEA
AR KRS AR 5105 7 ob/5F, 496 2] E R edFil 5§24 15%. ARMARRA
AE. TEAE . FERAERAEMBAFELRAER, X—BHRILBEHF LA, B, R
KA. TEE. &, AMRAFRR B d A TAT L6 R LR B 3,

[& £ B R do A b Ao K B A4 b 25 TF R v 3 O AR e AR, VAR ST S 3 Ak A4 Ak A2 TT
R L Fo RAE A, RE LWL TR EAL FRAELERA. AARESHFHE
KRB ZLEWTRT, REL UL A BHEXRE KL, & RFA BT ifS47 AR

i 4ol 13 B USRS 69 F B AR TIE R R PR 8) 29 7 9.
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( CHINA GALAXY SECURITIES
ALy ERE/ B b ITATE

e —#Rfb. EHNERE, 2R mBT B A bhithiERemd. REALEARBLA. B
(¥ BE) $H 2 F B AR IR FFAX T KB S48, FINECRAKALEMAR LFRT
A A B S EBRAF R R, AR KA AR B B A AT 6 F 4, SR AR
WAL F I ANFELATT), B K, A AEFELE LT AAYTARAZXCHAL, 047
RVMERRAF Z s RIS BT H 0, R E, KB BB TITRG RS TREME T
fb, BB, SFFRR A A AT b A A BIME K

(=) ETFmHsee 135, /7B A48 RKE

L KBRE (TR, BmIRE )RR E G TAT LR A F 26 LA, EREMK,
(2 F Mt = E 438, FE2RBRMEDT, SIMREEESAT, B AL BT AL SMaE
3, B R AT R . KBOR IR LRSI B R D ER, (2 R & B RO AR KT AR
BAELSERA, RAMAEG &SRB LM B T %~ 5.

KE B ML TAT I 28 5 55T 4 A A Seih A AT AR K E B RAT =K B A AR &
i L g 60%4EAL ) THLEA, FEiBLHE o ZRIFEN, THEEFHRN; SR
BERE « A BRI o B KI5 B AL e 3t 408 L. s Rt v ey B, KRBk
e, v PX. EG &, ®@WERGERAE. FaRM@E AR EIMERAF Bt k. %h
kA, TR P 3T L7 du 6 B A K, HAaT W0 48 A 500, AT L BAR B A RE ) 4k R E

(Z) 3ABEXE RS, ARITLGEERETRHEL R
Wk, B RFd s B ESE RS 2 AR ARG L TAT L 530 6 THSE LR,

2018 4, B R EATRREILGE LB, LTt TR hikipit, b T4k
FHRAAK, BRABTBHGEEEET ST BMATE RIS, M. &, MEFK
K. ERREOHARER L, AL ER, £2EH%: OBRFGEEHE, GFEK KA. £
BAEES, QERMXAHFEREE, W didliz Eoit. UERBHERSF, ORR
HANE, BRBIMCKERGERR S,

2019 4F, BRI ER 2ASHIAL, HHZLE T T HRmKRET A RS “3.217
HAEXRMEFH, Tlhebbd hERE—F K, 4 A, ZHEPL CZhHHT =Ly
ARG RIFE), RGN T F WHERIFH AT, Mk A RKEs R T3
EEHTE R fed ok st R A4 FARE AL B R sS40 K F], 3TEIRME R A ARG Aok |
B RS XAF, % Ja IKm 4 Ak 5620 #) K.

2020 4, B4R TAT (EAFTEFTE (I1) AR KB R ibA s kTR &
EFHAY, EIINEREKEERE . R LB IR, 3Ti2 LNG BT o BAK
S i TG AR DIRAASRAE L T . S K FE B e BT HIRSh . FHA AT Al =
b R A WABRF + AT B T A K6, 27T B RIBHIIT § TR R A R,
EH R, —R. Samtim AT A k. EERIREH L L L ENT, st FIRE
B A A AL . R PMEE KT ) T MR E R TR

2021 F, AFIBEE AR, HEHITLGRELE, BREI]. FLREELSFEAAT
%M, RUATLEGE ., KBILER, 03 (adfF T htwa g EidH). (LF

i 4ol 13 B USRS 69 F B AR TIE R R PR 8) 29 7 9.
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iR BHAAL . HHAE IR B A SRR KIS T (B T F EAT L E A48
KA T EEBATHHE (2021-2025 )Y (GAEAT L E EAR IR AL ZATFAT KT Ao L KT
(2021 4FRR)Y 5.

2022 F 4 A, Tlfefs QALER. K BRMFER. AR, ASRILH. LA, RIRAIK
SR AKX T A OB RA LA TAT LG R ZREIEFEILY. TR T+ B0
SR ER R IZRA IR, B 2025 F, BATATLERK R A ZAFGEN R, LHH AL
2, GO [ ELREAR, ST RIREREA KRS, BT EEIPRIEE,
BT B L h AR R,

2022 F 11 A, BRA#KE. BRETAHEA (KT it—FHIFRAA G RANGLIRIE T
EEXHA XA B4, BAad, A TASFRBRAEOHR, TR R BE &
MASF SRR, B, RAABILHI &S, BT RALNMES, ZRERA. S0,
T BT RAR . E R IR B E BARIR T B AT AT, R

BE Tl B B X AL IR B B P Aoy, 1B obAn A R AR AR B AR AS AT, AR AR ARIR
i, JREHR B AL R R AEROE R B F P Aok, WX A T B A AR, AR AR

MARERT, AR AL B 2R TR A BATF AR ST dolk,

2023 F 1 A, BRAREHEZA 2023 FaeRME TEZE). 548 1R AE Wik
NPT A T Eih A MR T TR N FRAL L A TR, 2 EBEF
AT MIKAEIE TS LK E AT BN ZEIRE BRI E. RESFREITRY. AR
55 H. F5FHEF LNG BHCEFREH R B AT, RE5FRAISRBREN. kb6 R
ARAE MZFEICE R EAIN], 4855 M2 E 0 LR T EF MiRE5 T bt X BIE ik,
FRBA T RARAAALEMEREE.

2023 2 A, B R AR A ZA (hobib AT K5 # 4R sk b K AT 7 %5 (2023-2025
F)Y, RBMALEFT XN, b AMETFLEFRERBRESZRERA LK. BFESME.
F M T, 2 UL R, MMZ R TRIREE A L, KAMEHE EhEs R R JE A H X
Rl o AR R W, AR R LR 5 b AR TT &, AntRdR A b A&, L7 4R I & F) B Fo 5
ffEe ), BARIESGE &0 A E T K.

2023 44 A, BERAEREPE (2023 FAR TAEISFE LY, 28 B AL R IR AK
FEEAL, BATZRFRMAL LR G EIRRAER . IRAR I AL R AURAK A TAE, bt 37
A h A%, KALENE R, FEHGR AT ERRLER, MEWRRFESZAA,
FEIEHE ARE T, AU AE IR L AL,

(v9) RE BB TATE G NS, R FLERKEZN

ATk A G B HRER b R A e A B B BR s s b K R A Rk th, R AT HRE 2 e — A
W) B KRB IE T IEAZ, —Mayhmel. kK. REAFREBEEAYNK.

BAT, &EZMWTATLEEZZIATIUNFAE: R EINEMHER); RSRHATL
A EIRES, FHEmE AL, RebE RE, BRABEEH, FRIAMKEEKE, £
LB E RIGREARZ ), oo RIS M 5 i 8 M Sk SR piE 0 . Flat, &
BB miL TAT L 2 A KFRETITLAEREA, HARRTE, ARG LA T BRATHHE
QKRR Foe. HAfgsn s A A LS 0ER. BMAA, RE BB ATLLE T NRHAH,
19 = g s e i R W ARk, AT RFHRAAREZAZRELK, E0E Ry BT %

406 i B KRB 49 B AR FTIE A A AT TR 3) 70 5 9.
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RERZFAIES), AT LARRARD A ERK G K ZNE.

AT I 5 i B KA ARAANE SRR AR 7= R8T 3 3% 7 B8 R R LA T B L R M
WA LETR T F T, RESLXFIHEEG 6, RTRROER TR, —RETRE
AR F e KRS, TR S AT AR, R A% = R eh A KRR, SRS
PSR, BIEA B REE T A BIE S AR R, MR E R KB AT LR, 2EE
B RA B T RAKE Hoh Z Wty B IRZE A, @GR Meob 7k, EILZ ey RTH S LR,

AT o G A TR B B G TATAL 5 h 4947 P, 5 ) P b KT £ BEIT A K

BB RBORKRA) . Al § TAAIIA A RHRI T F T, KE &3~ &7 LA R
By K, B#ERL BN, TLEAFEEE.

9. ATk 6 FIALA R
(—) HEBFH
L e i, B kA A

EER, REMGGE A LR ZNT TR A, 2022 FRE MBS 9.24 1Cok/5F, BT
FIRETH, % 732%; 2REZHEMBRE G FLTEYH 78.6%, B T EE 90%L
*. B 83%EF I LRI A, RE MBS CRTH 9000 Fek/AF0A by BRI H B ELH
RBEERSHERGET, R ICER 50% 5, R E KB AR HiEA 1 1omb/40

BT, REAEXTERLST. HAREE. IMEF T RREETIFNEE Kb F 6, L2
s A B E RBURZ R R IZXAF), 2d THRRGT A, ARZEFHESRE, RAE
B, AN, REZFSERET TSR A BIRAGE. do, KRR LR, T
F4UA; PTA HAEKRXEWE T4 ARTFARRERF TRMKE, SRV IIHEF, LK
RE, BIE T EIK ) A he A E ik,

2.5 kAR RRAIE, HEEAAE

wFhERE AN MBERE AL, BREGEE IS LS AT ARA A ED,
{af & 2R R AR, FhhhEFTRPIFRBLER. L@l T T By dEnTT42Er 20,
HEF A BT FBwdbd . bR G HIFE G RS AR, LRI R F Y K — P B
T XAP TATLIRE) , 45 A AR Seih 2020 L K CE R oL A BT, {45 ik E) 5127 7ok,
R s F RAH 2000 % 7ok, FHKF 6 menimE ZIMAH Y,

& R B 25 R R WARAL AL W ok, & T ok ) A IR A E IR A0SR A H ey R T,
FEEBRT G — R L AL OEWITEGRE OE, Sk ERRZ A6 L AGIFIES
TE G, TR T AR T 8 B 6 IR E BB, ARBFE R R, AP E G,
WA 8B i T F, 29 80%A A2 B I 5.

3L FRARE, Tl E IR TE

EBA D AR ARG FBAFFF @, REEARR SR AR KPEAE L. &AM

T He 8534 B R KT (R ER A, R E KA e E R R R, Ak AR F S H) %

B RF @, REAR T REREATE, ARAZIABICE LT HEHRALE >

T 4o i SRB 04 o 4R TIE SN TR 3] 7 5 9
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et R, Gom e ERME T E T, BASRESE, R RAE. ST RAME.
RIBEM. REBREE. FHERRUHE, ALFIA 8%, FEXEHRMED. £
¥, REBEGEOLELETRE 10%. REE MBS LB AL F P 5B R F 55
F FEF IR, MRt n e hd, £2REETRE AL G A Fo = kA
K5 E SR KF £IEE K, ARILAE R AR R AR IE AR50 TARE 35 Ak o T 4key = 5
HRFRA AT RS . R ESH. AFRRELERGF T @, Fitd FTHEAK L
MR, CAEESLTFEBANNEAZTRETZRGRE.

(=) ENBITH
LA+ IR, mzf-)i b 25 Ay i3

M = A A B A R B AL Sty AL R AR T TH AT TS, 5 EAFRTH
Bk, @m%?ﬁiifﬂmmﬁ%ﬁg\%&@A%%ﬁﬁﬂ%&,rﬂiak\&%ﬂ
AR, FRARAL R, FIF TR

HREREHER B, S5, —F @, bERERFETVEAFF TS, REHE
ARV, BB A A E B YK B — 7 @, B IR EKIRMR R T R 2 R AR RS A,
st — GG . AL TSR RURALE Z R T, B KATIE A R e A TSI
FEFA) L, BB ESE RS R

RN A — A — KR E, IR E R T RS, A B — i — R, U
Ak, BREHHE KR, Biib TS0 ERLAE, BB G LRR, Hhi%
FAR. EE ATkt £, BE AR TR, Babd F ot sh a3 A4,

QARAR T E NI B, GEAS ST R E

ALK &= A By, Ao KB L @k, FTEXAE K. L. FRFRE
AHIEANBNEI, FRERM, Edbib, —kb. EHNEE, RATLERESE)., 7T
WAk b, B R 69 8 i T A, IR RIRA T RAAA, L HE A i s R A
R At e Ak, R A FLAF B G 5 ondk,

GEWRF L ERT R, BEEATRENL, FAT— —R”, BARNARRZEHF
FEIR, T2 MRA LA IEBEAF. KA LT B REEB R ATeb Ak, FEH
KR, 12FRERTRATMRIEN, FRALLERTFHES; S THEERZLATREE.

ZARH A AL B B RGBTk FHME R KA, EIHAT AT A A3 e T
&%ﬁﬂ— BIFAR % E T4, ssh, BUFS AL ZhikAE, SF > k5 R T LR
X, BEORBEBNINEE L.

3.4t 4T—U’—m/ﬁ:27i% SRR B ) 0% B AR AL

KEZHF T BRI REGGRELENE, BLHEAFRENL B IATLGREL
%Kk%%i,&E&l@ﬁ%klﬁé%&l%x%ﬁg%ﬁ A R KA E T RE &
AL LA B AR A A B Y b de . S A TR A AR R R A R A FEAT IS HOR,
Rt ZX AL &%, SHRALT AT %, LIAMEIKR, BEE N ST HNH, HRE
PApEcim=

T 456 174 IE IR 8 F B AR TR A A PR E) 5T F A



&) LERILS g

s SmE/ Bidtb ATk

HHAF R TR A BG40, R A TATLEZATHELRAREAD . BRGE
FAZ oty T T, B EET S AETHBRFLTT ERTATRE. 2EH
DK KIEH G Ko FEFEARYE, BRAL G T B LS5 E IR, BBk
FAR RN, FRFARXLE. 4P 2Tk, ERRG XL SHA, ZREARELER
A Ak, AR ARFIR, BTSN ARG T F IR, o KB R A B
T L FAE, FIAAKE &%~ e il k.

A, BT LERTATFHEEFL
(—) 47kdk 35 F £ I
B AL TAT R B BRI TN A RTY., FES, i TS E 11.5%, &
KT EATI, BER ARG 638 /NG 45 HEAE 109 MR F 47895 27 1%,
BAVHAT B B Fotl TAT A A 7 b4k 33t 9 AN R FAT kb 6 SRR W@ 2T Lb , K2 HE L ARK A
LIk (33.2%). Bimib T (11.5%). #BIEES S (-0.7% ). 1LFRH (-3.6% ). 4B 4|
o (-3.7%) BERAIL T (-4.9% ). AL ZFF4E(-5.1% ). A b F 4] 5 (-7.2% ). KA I (-8.9% ),
Lt T F 9N B FATLEH 2 45,

B 23: FMEAHSLHLTARE LI A BKEREN

18 r

—_— il T

AR

16 }
14 t
12 t
10 }

N A OO

0 1 1 1 1
2023/1/3 2023/2/3 2023/3/3 2023/4/3 2023/5/3

HAER: Wind, ¥ EHRATIERTFE L

(=) A7 eAE{E RN
1.% ik TAT M AE(EAB R 7 £ 3918 T AL

BESHA 48, BifbTiREEREME (PE (TTM)) 3 25.11x, &-F 2009 5L k69 7
£ 4E (16.77x ).

4ok i IE S G 09 P AR STIE A ML R3] S 5 9.
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B 24: 2009 5 2 A% i TAEEARS G & A T

50 ¢ 1 200%
45 b G KT (B)  —— BT —— XA

0 b { 150%
35 { 100%
.30
Zos L { s0%
dao

5 F" 0%
10 { -50%
-100%

o

Q
P

FHAEEM: Wind, T ERITIERGEE

2.7 i TAT W AE (B AR AT A PR T AL
BESHA 48, 23 ABREEAET] 18.15x, BKFMEIK9.8%. &btk TRIFEANA A0 A
JRAEAL BN 38.4%, 45 2009 S-vA k69 7 £ ¥ 1E-11.8%3E 40 T 50.1 /8 4%

B 25: 2009 4% b TAE{EAIER A3 A BREAF R

- 1 120%
i w— K (BH) —— BT & 3AR 1 100%
o 1 80%
e 1 60%

% 1 40%

R 20%
620 o
- | -20%
i 7' -40%
: | 1 -60%
. P R

N NI O I RO S O P LR
N N N N N
P A DD

HAHAENR: Wind, ¥ ERATIELFEIE

(=) ATk R KM HT

FIBTAT L R M ) £ RARATQAEE T 7 RE . B 7 KRE . BROE R F 0% H)iHE
RHRE G Nt S LEY ) Gkl TAT LB F0% )08, Bibh ik ah A AR K8 R
b, BB A TAT k6 R KB EBIRIE ST IR R BRI R RATH A
S, 2015 Fuik, KEGMATATLER ZREFEERGH K, =27 R H T T o7
WFHAk, MG, ERALABER K EQAR MK IR A ZFIZT, RitATkE T =5
Ge¥h, FREEF S ME, 2016-2018 FEEF kL = F T, LTZZAF A, 12k
FHARE BT, 2019 FARE R K ZRFE M, Afm, ESROEM0FE ZiEHF 0T
GEH T, BT RE A 6938 I R RAREAT L A BT 0 Rk, Rof Bk T A7k = 48
SR e BTt —F B, AT R A%,

5ol Wik I XIS 69 F B AR TIE S RN A PN E) S0 9
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ARY AT LKL R R 220 B ERART LBUR ()5 BRI ). #13  fedtak )
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