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R & B 23/04] 23/03] 23/02] 23/01] 22112 22M1] 22M0[ 22/09] 22/08] 22/07] 22/06] 22/05]  22/04]  22/03]  22/02
2.6% 100.0% | 3F %3 & & s o 3466 3218 2746 2507 2217 1893 1543 1191 623 253 11 -365 779
3.1% 85.5%| # & 3499 3146 2914 2686 2387 2043 1737 1244 862 519 293 -130
25% 138% @& 519 486 503 485 444 408 367 310 266 229 158 108 47 20 -1
74% 04%| #eax 51 5 60 61 65 69 S/ -80 82 -80 86 -93 95 -104 -110
50% 51%| i 374 389 370 386 330 304 285 268 252 244 220 207 169 163 140
15% 8.3%| #i 196 185 193 190 179 173 159 122 96 65 24 5 27 79 141
3.3% T%| W 3526 3,329 3189 3014 2702 2506 2319 2077 1777 1508 1,086 754 472 313 19
3.9% 186% moak 1077 1,060 1,063 1027 966 930 1,014 983 976 916 870 833 820 799 760
70% 20% K 202 201 195 203 226 235 222 219 216 208 195 173 141 124 98
34% 59%| swiw 301 278 279 2719 280 276 265 247 245 236 222 219 213 176 161
7.2% 4T%| +e@ems 1549 1506 1483 1462 1418 1395 1395 1359 1311 1263 1,186 1,097 1026 1,043 910
29% 61%| =4E& 702 625 565 501 390 319 224 139 59 33 160 -256 -332 -387 441
4% 228 269 299 356 455 513 636 697 836
3% 77 82 97 102 123 136 165  -173 194 198 230  -240 -250 -261 212
0.7% . 461 184 226 281 400 407 469 494 500 546 621 609 630 658 649
25% 1.9%] % 70 67 59 50 38 37 35 k| 29 3 15 32 35 7 38
11% 33%|  #aUT 56 -89 72 91 160 131 143 432 138 144 157 155 -170 184 159
1.2% 93%| W AR A75 192 213 240 278 313 361 393 391 433 479 486 495 511 528
®oX 23/04] 23/03] 23/02] 23/01] 22112] 22M1]  22110] 22/09] 22/08] 22/07] 22/06] 22/05]  22/04] 22103 22102
FRALEE RO 256% 239% 228% 212% 181% 165% 146% 125% 102% 078% 041% 017/% 00/% 024% 051%
¥ 313% 296% 286% 271% 244% 226% 208% 185% 158% 135% 096% 067% 040% 023% -010%
o 247% 231% 239% 231% 211% 194% 175% 147% 127% 109% 075% 051% 022% -010% -053%
[T 7.36% -8.37% -8.66% -8.80% -9.38% -9.96% -11.11%
I 497% A77% 491% 473% 438% 404% 379% 356% 335% 324% 292% 275% 224% 216%  186%
3t 153% 145% 151% 148% 140% 135% 124% 095% 075% 051% 019% -005% -021% -062% -110%
3.26% 308% 295% 279% 250% 232% 215% 192% 164% 140% 101% 070% 044% 029% -0.02%
387% 381% 382% 369% 347% 335% 365% 354% 351% 329% 313% 300% 295% 287% 273%
698% 6.95% 674% 7.01% 719% 674% 598% 487% 428% 339%
341% 315% 3.16% 3.16% 3.17% 3.13% 300% 280% 278% 268% 252% 248% 241% 200% 183%
7.04% 693% 683% 663% 652% 652% 635% 613% 590% 554% 513% 479% 487% 425%
287% 256% 231% 205% 160% 131% 092% 057% 024% -014% -065% -105% -136% -158% -1.80%
136% -1.54% -178% -212% -2.71% -3.06% -379% -416% -4.98% -6527% 594% -639% 683% -7.04% -7.36%
130% -1.38% -164% -172% -208% -230% -279% -292% -3.28% -3.34% -388% 4.05% 422% 441% 459%
071% -081% -099% -124% -176% -17%9% -206% -217% -2.20% -240% -273% -2.68% -277% -289% -286%
247% 236% 208% 176% 134% 130% 123% 109% 102% 1.09% 053% 113% 123% 130% 134%
HHAE A07% 1.12% -137% -1.73% -3.05% -250% -273% -252% -2.63% -274% -299% -295% -324% -351% -3.03%
e 5 B 119% -1.31% -145% -164% -190% -214% 246% 268% -267% -296% -327% -332% -338% -349% -360%
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EA &

B 8: * ERREATL-F3ut#; F b AR k3
WE#H Rk 2023/4/30  2023/3/31 2023/2/28 2023/1/31 2022/12/31 2022/11/30 2022/10/31 2022/9/30 2022/8/31 2022/7/31 2022/6/30 2022/5/31 2022/4/30
A 4. 45% 4.30% 4. 68% 4.39% 4.77% 4.99% 4.88% 5.07% 5.36% 5.45% 5.40% 5.53% 5.76%
& 4.63% 4.68% 4.58% 4.33% 4.51% 4. 66% 4. 48% 4.44% 4.59% 4.70% 4.69% 4.80% 5. 06%

£k 6. 61% 4.69% 4.39% 4.67% 3.36% 3.00% 3.13% 3.68% 3.28% 4.12% 3.49%

i 5.42% 5. 45% 5. 50% 5.31% 5.83% 5.92% 5.57% 5. 48% 5.53% 5.59% 5. 64% 5. 56% 5.47%

4 3.86% 4.08% 3.94% 3.56% 3.72% 3.90% 3.78% 3.83% 3.98% 4.09% 4118 4.43% 5.08%

n 4.39% 4.22% 4. 69% 4. 44% 4.85% 5.07% 4.99% 5.21% 5.57% 5. 63% 5.55% 5. 68% 5.91%

H iz 5. 06% 4, 45% 4,95% 4.49% 4.63% 4,92% 4.86% 4.81% 5. 06% 4.88% 4.98% 5. 54% 5.78%

£ edk 3.96% 5.39% 5.18% 5.78% 5.92% 6.22% 6. 55% 7. 69% 6.84% 4.94% 4.91% 4.16% 3.18%

P 3.67% 4.09% 4.47% 3.99% 4.15% 3.62% 3.72% 4.55% 4.06% 3. 61% 3.41% 244 3.13%

FLA LR A 4.39% 4.47% 4.80% 4.64% 4.94% 5.21% 5.01% 5.23% 5. 56% 5.95% 5.78% 6. 55% 7.00%

HEER 3.97% 3.88% 4.28% 4.14% 4.76% 5.32% 5.11% 5.07% 6.39% 6.75% 6. 66% 6. 49% 6.34%

Frres 5. 74% 5.97% 6. 67% 7.00% 6.56% 6. 46% 6. 40% 7.57% 8.10% 8.96% 9.13%

i g 4.20% 3.39% 4.27% 3.73% 3. 45% 4.14% 3.77% 4.15% 3.96% 4.94% 4.22% 3.99% 4.46%
H# F 2023/4/30  2023/3/31 2023/2/28 2023/1/31 2022/12/31 2022/11/30 2022/10/31 2022/9/30 2022/8/31 2022/7/31 2022/6/30 2022/5/31  2022/4/30
A 0. 48% 0.27% 0.27% 0.30% 0.37% 0.43% 0. 40% 0.31% 0.31% 0.47% 0.37% 0. 38% 0.35%

i % 0. 48% 0.57% 0.21% 0.51% 0.33% 0.43% 0. 46% 0.37% 0. 18% 0.43% 0.22% 0. 34% 0.53%

R Bk 0.83% 0.38% 0. 38% 0.90% 0.52% 0.58% ~0.19% 0.25% 1 =0.36% 1.17% 0.98% 0.99%

#3 0.53% 0.45% 0. 42% 0.25% 0. 48% 0.51% 0.57% 0. 40% 0.37% 0.32% 0.41% 0. 58% 0.56%

it 0. 41% 0. 6% 0.03% 0. 64% 0.22% 0.35% 0. 42% 0.32% 0.13% 0.45% 0.06% 0.10% 0. 62%

B 0. 48% 0.21% 0.27% 0.24% 0.37% 0.43% 0. 40% 0. 28% 0. 34% 0.50% 0.41% 0. 38% 0.31%

AR 0. 66% 0.17% 0.81% 0.53% 0.21% 0. 46% 0. 47% 0. 36% 0.29% 0.33% 0.14% 0.51% 0.07%

ek 0.04% 0. 34% 0.02% 0.59% -0.42% 0. 15% 0.80% 0.26% 0.74% 0. 74% 0. 46%

aEH -0.23% 0.45% 0.09% 0.21% 0. 69% 0.17% -0.07% 0.72% 0.29% 0.43% 0.75% 0.12% 0.17%

SRS 0. 60% 0. 48% 0.23% 0.38% 0.33% 0.54% 0. 49% 0.21% 0.23% 0.54% 0.13% 0. 16% 0. 68%

RAER 0.37% 0.06% -0.21% 0.37% 0.34% 0.53% 0.59%  -0.06% 0.12% 0.72% 0. 60% 0. 48% 0.29%

KR ER 0.33% 0.72% 0.05% 0.00% 0.82% 0.83% 0. 59% 0.15% 0. 5% 0.50% 0.50% 0. 55% 0.56%

P T 0. 72 G 0.17% 0. 44% -0.14% 0.82% 0.17% 0.73% 0.17% 0. 66% 0.99% 0.18% -0.07%

FA SRR B, SEIHT AT
B 9: £ERRTL-FHEFHELAFRLER-4 = H5IEFH K
ENCE 237
W Ak 2023/4/30  2023/3/31 2023/2/28 2023/1/31 2022/12/31 2022/11/30 2022/10/31 2022/9/30 2022/8/31 2022/7/31 2022/6/30 2022/5/31  2022/4/30
A 4.95% 5.13% 5.30% 5.25% 5.42% 5.72% 5.75% 5.93% 6.24% 6.55% 6. 66% 6.70% 6.90%
& 5.86% 5.77% 5. 69% 5.82% 5. 70% 5.89% 5.73% 5.41% 5.35% 5.57% 5. 60% 5.85% 5. 46%
FRNE 6.45% 4.37m% 5.04% 4.96% 4.57% 5.15% 5.54% 5.04% 4.87% 5.82% 5. 60% 4.23% 4.36%
i 6.73% 6.56% 6.26% 6.36% 6.34% 6.38% 6.37% 6. 64% 6.06% 5. 86% 6. 08% 6.21% 5.16%
4 4.75% 4.89% 5.00% 5.22% 5. 25% 5.57% 5.01% 4774 4.57% 5.10% 5.09% 5. 63% 5.92%
B 4.74% 4.99% 5.25% 5.11% 5. 36% 5.70% 5.77% 5.99% 6.42% 6.78% 6.85% 6.85% 7.21%
B b 5.61% 5. 46% 5.83% 5.43% 5. 28% 5.93% 6.50% 6. 44% 6. 66% 6. 74% 7.26% 7. 68% 8.01%
BaRE 5.47% 4.89% 4.29% 3.69% 4, 443 4.41% 4.27% 5.20% 403 211% e 2 17x[oNosN
i 4.23% 5. 65% 5.93% 5. 65% 6.16% 5.92% 6.08% 6.54% 6.35% 6.88% 6.53% 5.77% 6.22%
L 5.17% 5.33% 5.19% 5.02% 5. 24% 5.31% 5.11% 5.58% 6174 6. 68% 6.91% 6.57% 7.45%
HEER 4.18% 4.38% 4.75% 5.01% 5.14% 5.83% 5.79% 5.74% 6.83% 7.33% 7. 50% 7.43% 7.74%
ERER 4.81% 5.43% 6.27% 7.83% 6.98% 7.11% 7.38% 8.02% 9.02% 9.22%  10.32%
P TS 2.51% 2.48% 3.80% 4.02% 4.37% 4.55% 4.49% 5.28% 5.00% 5. 66% 4.95% 4.92% 5.25%
FALETRE
HE R 2023/4/30  2023/3/31 2023/2/28 2023/1/31 2022/12/31 2022/11/30 2022/10/31 2022/9/30 2022/8/31 2022/7/31 2022/6/30 2022/5/31 2022/4/30
A 0.39% 0.35% 0.42% 0.28% 0. 43% 0. 46% 0.39% 0.36% 0. 40% 0. 40% 0.51% 0. 44% 0.55%
& 0.41% 0.52% 0. 24% 0. 66% 0. 49% 0. 60% 0.50% 0. 46% 0.32% 0. 47% 0. 25% 0.80% 0.33%
PR TN 0.30% 0.39% 0.12% 0. 45% 0.97% 0.06%  -0.12% 0.21% 0.80% 1.08% 0. 56%
i 0.41% 0.57% 0.51% 0. 6% 0.67% 0.36% 0.43% 0.58% 0. 59% 0.31% 0. 34% 1.10% 0.25%
i 0.31% 0.54% -0.04% 0.58% 0.27% 0.87% 0. 48% 0. 44% 0.12% 0. 48% 0. 16% 0. 44% 0. 4%
[ 0.35% 0.35% 0. 46% 0.21% 0.39% 0.43% 0.40% 0.33% 0. 40% 0. 4% 0. 55% 0.33% 0.59%
B sk 0.52% 0.24% 0.77% 0.57% 0. 25% 0.25% 0.54% 0. 46% 0. 46% 0. 54% 0. 38% 0.51% 0.38%
aHE 0.20% 0.41% 0.13% 0.03% 0. 65% 0. 05% -0.10% 1,05 1.35%%  -0.11% 0.16% 0. 35%
SR 0.03% 0.24% 0.85% 0.06% 0. 49% 0.31% 0.28% 0.25% 0.00% 0. 56% 0. 62% 0.47%
L 0.50% 0.59% 0.45% 0. 48% 0.54% 0. 64% 0.52% 0.24% 0.25% 0.31% 0. 62% -0.09% 0. 65%
HARR 0.30% 0.13% 0.03% 0.30% 0.27% 0. 48% 0. 4% 0.17% 0.41% 0. 55% 0. 66% 0.35% 0. 49%
AR 0.33% 0.82% 0.00%  -0.44% 0.82% 0.33% 0.72% 0.28% 0.61% 0.22% 0.39% 0. 62% 0.91%
SR F 0. 44 OISR 0.32% 0.12% 0.16% 0. 48% 0.12% 0. 40% -0.08% 0.85% 0. 40% 0.24% 0.41%
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AT 5 A RSB A

P, BIFERARELLEFER, BLTFTEAARKSERFERSE, THERTEIRTED (LAMEI) . RERT SRR,
# Journal of International Money and Finance. (#R%2i5) . (&&4x) . (FELR) $EXAMALLLI_tT4 kK, 5I10E
JFF, TRELAZ . FEBNTAME (FF) HARELFE, FABOKR FKF 2019 4= 2020 g B £ AL B4 7 F — 4%, 2020 1l China
FENF— 4. 2RI PEHARLFLRLEFON, FEMEFIL 50 ARE (CWMB0) 4% F R 8, ARKFEMELERFTT
TR BRI, FRMEF S RERINFTAEFIT.

R =T

KA, BHRBCELFF R4 aR%FFME (distinction) , 6 SFEIIEN LR K LT AR BRI LR, §EF 215 HE T3 QDI
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