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f4H0: 127318 2021 2022  2023E  2024E  2025E
ZBMNART BF) 2,804 4641 6140 7,33 8,700
K E (%) 133.3 65.5 323 19.5 18.6
EBITDA(A R T & 7) 690 854 1,203 1,573 1,962
JaF4AEAART TH) 550 521 630 836 1,070
K E (%) 195.0 (5.4) 211 32.6 28.0
R AR H RO B (AR D) 1.81 1.71 2.07 2.75 351
RS TR e 56 A RO B (AR ) 4.80 6.90

% 7 (%) (56.9)  (60.1) -
W B E(1F) 20.6 21.7 17.9 135 10.6
T4 (1F) 3.2 1.6 1.5 1.4 1.3
EV/EBITDA(#%) 43.4 16.4 10.8 7.7 6.4
R E (AR T) 0.7 0.0 0.6 0.8 1.1
F% 8% (%) 0.6 0.0 1.7 2.2 2.8
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ED T PN 2,804.18 4,640.85 65.50
RIS 1,962.05 3,719.78 89.59
£404 842.13 921.07 9.37
B AL BL AR e 10.10 11.97 18.51
78 % F) 61.01 125.34 105.44
HERR 7.81 11.63 48.91
A 633.13 648.15 2.37
w7 AR / / /
W 4% A 40.33 76.32 89.24
BT A 33.58 5.27 (84.31)
ERIZ P ON 0.01 0.06 500.00
RIS 1.62 9.73 500.62
AREPE 631.52 638.48 1.10
PR AFHL 80.96 118.45 46.31
YRR S 0.61 (0.47) (177.05)
12 8 F BN 8] 69 4 549.96 520.50 (5.36)
AR E R A (L) 2.38 2.12 (10.92)
24 % (%) 30.03 19.85 (10.18 A& 4 %)
% F % (%) 19.63 11.21 (8.42 a2 %)
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B2 —FELEHE
(ART, B7) 2022Q1 202301 F kb (9%)
ED T PN 962.69 983.84 2.20
ERIS W 672.57 878.07 30.55
=SR] 290.12 105.77 (63.54)
Bk AL B R A 1.53 1.61 5.23
&1 %R 24.85 29.07 16.98
HER R 251 2.69 7.17
A 205.60 44,42 (78.39)
I = mAR / / /
W% 11.47 19.92 73.67
#IM A 7.00 1.48 (78.86)
ERIT S ON 0.03 0.00 (100.00)
A H 0.24 0.51 112.50
CAURERE 205.39 4391 (78.62)
PR AL 31.38 7.19 (77.09)
Y H R ABE (0.02) (0.12) /
)3 & T H 8] 644 A1 174.02 36.83 (78.84)
R E I A (L) 0.74 0.12 (83.78)
24 % (%) 30.14 10.75 (19.39 AN E 4 8)
%4 F % (%) 18.07 3.73 (14.34 A8 2 %)
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B AL R e 10 12 12 15 17 Htb 203 (1,022) 57 92 82
WERA 8 12 15 18 22 BEEHAALR 319 (538) 222 1,742 833
gL 61 125 154 183 218 F AL H (1,183) (2,577) (1,320)  (820)  (920)
AR $ A 147 53 61 73 87 HBRTEH (559) (32) 1 1 1
%% A 40 76 89 93 99 ik (282) 257 10 10 10
Al 11 10 10 10 10 #BEFEHALR (2,023) (2,352) (1,309)  (809)  (909)
P2 mALB R 0 0 0 0 0 SRATH® 946 28 486 (351) 768
15 MARAEAR % (8) (11) (10) (10) (10)  REARERF 160 3,682 (216)  (251)  (321)
S S & 0 0 0 0 0 i 794 (3) (90) (93) (99)
NRMALE NI E 20 1 1 1 1 BREAHALR 1,900 3,707 181  (694) 348
Bk E 34 5 10 10 10 #ALRK 195 817  (906) 239 273
LU 0 0 0 0 0 GFHAER: sdad, PHRIELFTN
2 A1 633 648 759 1,013 1,294
ERT SION 0 0 0 0 0 MFH/F
B & 2 10 10 10 10 #%4H: 124318 2021 2022 2023E 2024E 2025E
#7845 632 638 749 1,003 1285 k&S
BT AFAL 81 118 112 151 193 &b N3 K E (%) 133.3 65.5 323 19.5 18.6
b SR 551 520 637 853 1,092 & LAVIHE K E(%) 195.4 2.4 17.1 335 27.7
VH LR B A 1 0 6 17 22 VETENEABERED) 1950 (5.4) 211 326 280
UER =% S R 550 521 630 836 1,070 &FBLATHIEIE K F (%) 255.7 16.4 16.8 31.1 26.4
EBITDA 690 854 1,203 1573 1,962 AALATIEATAE K (%) 2093 237 409 308 247
EPS(F& #7 M A# i, ) 1.81 1.71 2.07 2.75 351 EPS(RAMLAMEENE K E(%) 1950  (5.4) 21.1 326 28.0
HFARR : 2N E]sh, PR TN KAV A

B ALAT A 18 & (%) 21.7 15.3 135 14.8 15.8
KERABEART BF) A1 (%) 226 140 124 138 149
#48: 12A31H 2021 2022 2023E 2024E 2025E E£F)F (%) 300 198 176 189 198
RAE > 3314 5024 4652 5253 6,190 =34 A]HEE (%) 19.6 112 10.3 11.4 12.3
5 E 4 1259 2,134 1,228 1467 1,740 ROE(%) 15.3 71 8.2 10.1 11.8
B MK 2 391 578 787 843 1,090 ROIC(%) 12.8 75 74 101 111
Rl 23 296 324 699 523 927 REMEEL A
A5 323 937 1,031 1,283 1429 ¥ FfithE 0.4 0.3 0.3 0.3 0.3
TRAT IR 19 9 29 16 36 F RAfEARAEL 0.2 0.0 0.2 0.1 0.1
BRI~ 0 0 0 0 0 AshwE 21 26 2.3 1.9 1.9
H AR 1,026 1,043 878 1,121 967 EiEf S
JERFH T~ 2,746 5772 6,713 7,047 7376 EKEREE 0.6 0.6 0.6 0.6 0.7
P EESy 182 249 249 249 249 BMKHAHE 10.1 9.6 9.0 9.0 9.0
B % 3 1,400 2,745 3,932 4,832 5507 mATMKHKEEE 15.8 8.5 8.7 8.9 9.0
R~ 106 277 286 294 301 #AE
SR 5~ 1,058 2,501 2,247 1,672 1,320 4% A E (%) 0.3 0.3 0.3 0.3 0.3
¥ EA 6,060 10,796 11,365 12,300 13,566 ‘& 3Z3% A £ (%) 22 2.7 25 25 25
R R 1556 1,922 2,058 2,785 3217 AFA % A FE(%) 5.2 1.1 1.0 1.0 1.0
48 g 3% 1,059 717 1,167 1,223 1,921 W %% A E(%) 1.4 16 1.5 13 1.1
R AR 2R 280 814 592 1,061 876 HMRMIF(T)
H AR AT 217 391 300 501 420  H R E (AR 1.8 1.7 21 2.7 35
iR AR 896 1,470 1,482 1,088 1,152 AL EFILA(RITHEE) 1.0 (18) 0.7 5.7 2.7
K # 3 0 370 406 0 70 FHRATE (RIAEE) 11.8 239 253 272 297
H A K A7 R AT 896 1,100 1,076 1,088 1,082 HfEAL& 0.7 0.0 0.6 0.8 1.1
% At 2452 3392 3540 3873 4,368 fE{iiE
A 234 304 304 304 304 PIE(F A Heik) 206 217 179 135 106
VAR S 18 118 124 141 163  P/B(F # #e i) 3.2 16 15 1.4 1.3
V3 8 BN B IR 3591 7,286 7,701 8,286 9,035 EV/EBITDA 434 164 108 7.7 6.4
R AR R R B At 6,060 10,796 11,365 12,300 13,566 M A&/ AR (1) 355 (21.0) 51.0 6.5 13.6
FAFRM s v 24, PR TN TR : 2] s, P HRERTN
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