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F 10 BAEEN., P, RANZAET T Eta, BATRINBRZEE
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KEAEH “—F—3” LXK 65 BxtREE ok Ewak, 94 1.39%
(B 8).

ELRBBENERT, INELEHFRS, RELFHIHRTHESS
F 0%. BLE B FLAZFRE 23k Tm, C3h AT E AR
R DULJE . R ARG AN IR RA L F3E ik K@ T 47 (downturn )

5o Wik B X Z B8 %5 A RS

202305 A 09 H

EFRHIF )
#AEF: S0600520050002
taoch@dwzq.com.cn
ERSHIT B
PAEF: S0600523010001
shaox@dwzq.com.cn

8 X AR
A5 Hm 8 T A AT % ok Z658 4]
&2 )

2023-05-05
(I TERMWS T EBlk
4% 70 G AR L F)

2023-05-03

1/7

R RAEHFT TP




T ) IR 5= = WSS

L\ J,\l L ~.,':;\/J \‘[

GRTIE P, S S BT R NT Z A ML REARE F L6 = F,
R AEA ok ?%ﬁu?&% 4’ﬁybf<% Mm‘f 2023 S0 B
EAERATRAET %-ﬁFFa}\/mﬁufg &, &KAEAFE 2009 (/\fk/i\m%
A, 2016 (£ B B4 5 694 HKEZFKE ). 2001 (AP RmE, A%
BFmAKE ) AR BN, PRI R, RIBTR, ‘1"&4511‘52
T, 2023 FBRE B ST RE o HF T ﬁk*‘v@ 1.90%.

Bt A E R (E& b b 26%) b v 3gik T IMF &t
2023 FHRE BT HEBILR TN 1.5%tHE, T EMEEEL, &
A IMF #+# 8 2023 5 GDP Pl 454 R LT (0.96% ), i+ HAFH
HERTRE S O TR A 0.64%. FRMBIZT, 2023 FHE m o
#E LA 0.13%(B 10).

B REFERENRE, 2R TFREANFTE: KIEORERFARELH
wey “qa”, HFEZ @, FEEFRHUHEEFTEGER B
BEHAAEER (AARLTELRHR ), ANX—ZREHRK, K&
e P EEIHERA RS, XERERMNEAT—F—E R o4
RN L RARAEG); SN EF @, BREBHFBARBHY R EFER KGR
%iri THESF T FF. AT RARSF, B4 B, AL 2023 5F
KAGFHRFTFPEE IR TREIAR LK

B AR AL KT AR 2 TR Z R AR, I E
FHRE., FAFZRF ERFerT v REE . REZFMHEARTN,
TR EE 2 ERE T,
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HYEHRR: Wind, &R ZIEAFL AT

A8: THBEAT, —F—RERXFEKBEIHEETKRYA 1.39%

20234 — 7 — B IR 4R 1550 e =
E%N*Eﬁﬁnﬂﬁﬁ (2009%0. 6) (2016) (2001)
2= -0.21% 0.36% 0.29%

213 -0.20% -0.10% 0.11%
= F JipiA -0.22% 0.09% -0.04%
3 -0.25% -0.07% -0.20%
&= -0.23% 0.07% 0.31%
BRE B -0.45% 0.03% 0.04%
B TR IA -0.25% -0.05% -0.10%
X -0.21% 0.40% -0.02%
R BB P4 0.01% 0.27% 0.44%
W= -0.14% -0.04% -0.13%
R 10E B 5k -2.15% 0.97% 0.68%
#5865 F & 5THIR -3.09% 1.39% 0.97%

VE: ‘4_‘%,4§g\” /{:Léi 10 7!7%@&7\ fPE‘ _%*@:7_‘]2‘ %ﬁ‘j]ﬂi}é{‘ ZJ)(‘“ ’[fk‘?}iﬁ“ éPEZ}E
B, EAE. FMEE. K2, SREMEX 65 EEE T 70%.
BABRR: CEIC, REZIEFFFA AT
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A9: PHREAT, BREH HFRE B 2 HikTRY H-1.90%

20234F o [JH X BR 202248 5 I, 3B Hh SR
K HEH OEE (2009%0. 6) (2016) (2001)
*HE 16% -7.98% -5.26% 4.09%

Rk 16% -11.59% -3.68% 7.27%
ES 5% -9.36% -4.65% 8.33%
BE 5% -16.45% -5.58% 11.14%
H B3R TR -4.29% -1.90% 2.70%

/i: (hi; 2009 ’{f—ég “ﬁ%kﬁﬁ/ﬁ” ﬁf?&)"ﬂu, &’ﬂ]ﬁ‘ 2009 j‘f_ﬂ:’y Q’F/fi_éﬁrlg’}—ij&yy\ IJ\{—
1824 (0.6).
$HE KR CEIC, RZEAFLAT

A10: PHAREXT, 2023 FREE TEELHH 0.13%

2023 L EXTFEH O B W P

W E TR (2009%0. 6) (2016) (2001)

xH -1.29% -0.85% 0.66%

¥k 58 -1.81% -0.57% 1.13%

HZA -0.45% -0.22% 0.40%

HH -0.75% -0.25% 0.51%
“—rF—BR” WER65HE -3.09% 1.39% 0.97%
HAh 0.64% 0.64% 0.64%

H O R TTER -6.74% 0.13% 4.31%

BAEARR: CEIC, R RAEFFFRFT
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