ESit%H

GUOSEN SECURITIES

4
RMBUIRS RENENE

5 ALLRA S PR EMMENTR

EHEMRERE | 2034058529 H

oM s

5 ALLRESFIRENMNTNTR

EhAE, FA (5B 22H-5826 H) @2RITHETBELEART
. REKBESWNLERTR, ZHHEER—BIANBIKESATRREREE
T, 36 BRBEEMEGEENLE, BET—SITaNEBURTANF
#WiE, BAKTIALrES., BRI FOMC B 11 M EES, BREREEE
E6AMBERA 2. EBEHRMEESFIERIALERRSA 6 B FOMC M2
25bp HIRTREMEL 6 BX (64.2%), AINIERIREMELZY 4 BX (35. 8%) o

ERRsEs®E, EA (6 822 H-58 26 B) BGRNMEBFRTER.

EERGRsME =i se B Btta—E (6B 15 B-58 19 H) £#H
0.06 Z 100. 97, HepiNi&$gtroaik 30. 55%, HEBIRFRTIAL 69. 45%.
BEHEA (BN FEREALAMRENBRRENFEMRF Z=F
ROO1 BMAIFEL RITX#E, DR ERMMNFIRREE (7 X/14 XFIFFE
FIHABRBIRFZR) IREE EATHRIER . RITEAMEMBESE, M
ERBTRZE. REAERNS, FAXFUTERNME: BFRSE
BREETTE S (-1201.44250) , EMEREIRARIE 3000 12T,

RITAFHIARE: LB (A 22H-58 28 H) , RITHEHEEEAR
MBS 8012, Hf: 7 XFEEIMEIRAT 80 27T (BIHA 100 27T,
180 127T) 5 14 RiE BRI 0 127t (BIHA 0 {2 7T, ¥ 0 12 7T)
ARB (5H29B-684H), RITHEMIFRH 1801zt, HF7X
W EE|HA 180 {2, 14 RiFEEIME|HI 0z t. BiZKEA— (5 8 29
H) 34T 7 KRS 230 1278, 14 KiEEIMESHRH 0 27T, OMO
BERM01ZTT.

RITERZSE: LA (5F22H8-5826H) , $RITEITHIARFEEFE
HWHE¥IKZ 8.04 Az, BEi—@E (5B 15H-5819H, 7.76 A12)
110 0. 28 F1Z . B EM SEE F5 90. 7%, BRT—/E (91.5%) P& 0. 8pct.

EH ST FEABRESEE 2714. 4 27T, KEFRIZIT874.9 27T,
FRRETIITA-1201. 42 7t; LRARNGFERSME-1227.412T, K
Bt %17 838. 4 27T, ARAERFTNITA-2629.5127T; LRABUERIRIT
RFRIE-819. 2 {2 7T, AREITRI & 1T 240. 0 {2 7T, R B &R FIT 9 240. 0
27t EAEmRITR R iRE SRt 230.0 /27T, KRR %170 127T,
FRRTTITA-4.7 2 t; LR ESSRE-323. 1127t (HEdi
AR A TN 124. 77%) , KRB RIKIT591. 2127, S#RAEEFTIT
$9-1458.1 127

AR (5826 H) AR CFETS — I FLRIEHEFI—F (5 B 19
H) T170.04 £98.78, EHAXTic¥M L1T1.02 £ 104.21. 5 H 26 H,

EXRARMERELCERES B19HN 7. 02 H1T4 312 ESE 7. 05, 5
H25H, BELCERM7.01 L1744 658 5% 7.08,

MR FBREEFRTH, BINEFEARR.

ZFWR - ZRAEARK

iESSiRIm. EES BRAA: Hitt
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
Ehhi#uE
[ERE FEF=# ER IR 4.70
HERFMLARL 18. 40
HO%AREEE 8.50
M2 12.40
miAES
PPI CPI Torigmid A BRI R
(%)
10.0
5.0
N At— — T
I
(5.0) g
(10.0)
(15.0)

M/22 J/22 J/22 A/22 /22 0/22 N/22 D/22 J/23F/23 W/23
FERRIR: Wind, EfEIESHLFHMRAAEE
BEXMTRE

(CEMEFENAR-ERERRS LA, REMB~SET
R55) —2023-05-23
(EMBES RN E-EEMNGEE, WFBEEE) —
2023-05-23

(EMBRS RN E-—FFERBEN HEH” ) —
2023-05-16

(BEMEFENEAR-ERLFIEKESHERE, FEEAN
KBIEHE) 2023-05-15

(EHBERS RN E-BARASNRRERE) —
2023-05-09

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

REER

BREhtEEm: 5 BARFEFEEMENER . ... 4

BRI B . . 6
SNERIREE: EERRGEIN TR TR . 6
BRI RIS SRR B AT 7
ERREIME: ERRITERIMEBESIE . . ... 9
RERE: FRABMF REFESREARELEA 11
LR ARMCERBE T . . 12
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& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

WSCGREMET BUEH (EFHERTER, TRIBEESE) . 4
A =% 1 G 4
1= 4
R IR TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
U R B B 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
E L1 1) 7 == 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
BHELITEIT (KA NETRIEITREIED . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12
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Ay EELS

SRR E

Bi#nzhtEEm: 5 ALRFEFREMNTR

EshAmE, LA (522 B8-5H26 H) £KRITHEMBREEART K. =5
BEWELERR, XBEER—BUANBHRESE TEREIE T, %6 H;E.'E
BEEMEFESE, BBAT—STINBURTAFHIE, BEAKTHESR.
BITE FOMC B9 11 (L EEH, BAARTIEEREE 6 AMENEA 2 L. %Haéﬁ%ﬁﬁr!ﬁ
SFZREARIZER) 6 B FOMC NS 25bp BYFTREMZY 6 A% (64.2%) , A2 RTREME
2] 4 p¥, (35. 8%) -

B BRSORENME BEER (EFHE@BIN, TRHEEEYL)

ESIESXCGRENMEY Bie2 (beta)

2020 2021 ——2022 ——2023

105 7

104 -

103 A S~

~ g ,
- N 3

102 1 P N/ W T

101 - f’"“‘“m-’—’f‘

100 {~7

99 i

98 A

97 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
3|
BRERIR: Wind, EfSIESHEFMRFAERE
E2: MIgEH E3: MEEH
PSR BUEE: PSRN AR 2

- m TEHEAE T (BH) ——1MiEH 5 105 -  SEHEAET (B 2 — =% .
104 . 5 :g:’ |2
103 1 il
102 i ; 102 - b1
101 | i I. . I ih 0 101 4 -0

.l..I. I ! '.”.W 100 H

98 A
97 A

1
~

96 — 7T -3 26 — T
0O 0O O O O O O O O O WO O O O O O @O0 O O O O O O @M O @O O O O O
NI 2 8 K- LS I® QL& B0 S C 2 § K -0 o ¥ 2 3 3 F 5
gEEoo BEEERERL gIooEEErrTEEELE
R < T T < T T T - G A o ST O T < TS TR T VA G - S
SRgaesSsSglaggE S Rosgaxg9""gHadgg gF®
BRERIR: Wind, EfRIEHEFMRAERE BRERIE: Wind, EMEIESEFREEE

BRGNS E, LB (56822 H-5 826 B) BRI ERER. EEHEX
M SR e R AT —A (5 B 15 B-5 819 H) L£F0.06 Z 100.97.

Heh iR IEFRTTE 30. 55%, EEBIEFRTIML 69. 45%. MIRIEH EFH () TEH
FEA2EFERBREFEMRFIZRF RO 2FIFEETRITHE, DR 5 R MY
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

FRREE (7 K/14 RARRERARBRFIR) IR EITHBIER. RITLERE
HEMBESE, MESEEERTE. RERREN, FXAXFUTEENR
B BIFFESSIEMITER (-1201.4425T) , N 7EEZEARRT 3000 12T,

RITAFHIHRME: A B 22H-5828H) , RTEEMERRSMES
801ZJt. Hrh: 7 XiEEMAIH 80127t (EJHA 100 27T, AL 1801Z7T) ;5 14
RifEEIMEER 012t (BIBAO{Z T, H®Mofem) - AF (5H29H-68 4
H) , RITHEMIFEIEA 180 2T, H 7 XiFEEIMGZIHEA 180 12T, 14 Kif[EI
ZIHA 0 fzm. BEARE— (56 B 29 BH) R4T 7 RFEEIMAIEH 230 12T, 14 Kif
B4 0 27T, OMO 224 410 27T

RITREIZSE: LA (582285826 H) , $RITEHIFARFEMFESHHRKR
X 8.04 A1z, ®raj—RA (5B 15H-5H819H, 7.76 F{Z) /M 0.28 A{Z. &
REM&SEE S 90. 7%, BEI—E (91.5%) TF 0. 8pct.

REXIT: EABRFSRE 2714. 42T, KEXILIT 874.9 17T, #REH
it A-1201.41zm; LARNEFERSEME-1227.4127T, KEITXI 41T 838.4
27T, SREEFMIT -2629.5 {27t; ERABRRITRSRE-819.212T, XA
TR & T 240.0 1270, SRUEETIT RN 240.0 1270 ; LRABWRIT R KRS S0
% 230.0127T, AAMXILITOZTT, #REEFHTITA-4.712w; ERAWES
BELE-323.1 27T (HAhiig B samk ey 124. 77%) , AEKIA1T591.212
JT, ARRRERERTNIT A9-1458.1 12T

EAA (5826 H) AR CFETS —EFCREHER—A (5 B 19 B) T1T
0.04 £98.78, EIEAZETTIEH L1T1.02FE104.21. 5826 B, EXHARTE
ELERKE5 819 HM7.02 E1T4 312 KEZE 7.05.5 B 25 H, B LEM 7. 01
L17¢) 658 B ZE 7. 08,
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EfIE=

GUOSEN SECURITIES

4

El4: EEXfEXRIIRFIZR

SRR E

NN
SMERFRIE: EBKHEMBFUBA AR

KEk il

5 F FOMC fin/2 25bp 5, HAAEEFE—BIEZEFIZE (I0RB) 5K
B FIZE (ON RRP) 4 HI{TF 5. 15%F0 5. 05%., LEEP (5 B 25 H) SOFR Fl &4k
B—@E (5 B 18 H) F= 1bp, UTF 5.06%. EBBESNLER R, ZERHER
—BuARBE S A TEREET I, 6 BEEEEMEFENE, ®BAT

—SITHNEURTRFHHE, EFAKAEERER. BRI FONC B9 11 LREH, B

MR TIFEETE 6 BMENA 2 (L. LRER A S FIREIEESH 6 A FOMC /i
B 25bp BYTETEEMEZ 6 BR (64.2%), RANETTEEMEL 4 5 (35. 8%) .

BZE5H 24 H, ERBEE~AGRRAER 8. 44 FLER, Rai—F 6 B 17 H)
BEA 205. 05 2= 7T, YYRESF 4 RARGRVIAN L HRSIE(8. 97 F1LO8I 94. 1%,

El5: BROAT K BRIGImFIZR

BRI E R

FREREFE ()
AP E S BRI LR
SOFR

BRRAT FI R ERE

— I EFERMASMERE ) — OPRGRERFIE
[t elk s ———ESTR/EONIA

PR Bl RaF =
EXFBE S BiFH £ TR

—;rr-o—v.rr-c‘a;lr‘-c;;w‘trlxo—rtr-o—¢ P S O T i~ e S e e Tl S e
535253525362 535685353853 PPYTIPPEPPOPLpRe e PR p e P
rooeccre g SR NANNNNRNNRR delsny¥TepesrrEseeg IR ARER
SO c oo ocooco0co0CocO0O00Cc0cO0O0O00CCOoOO Coooooocooocoob0000000000 0
NN NN O DN NN NN NN NN NN NN DN OO N oo N N N AN AN AN N NN NN N AN NN NN NN
BRERIR: Wind, EMSIESREFRETEE BRRIR: Wind, EUEIESL st
/= =3 27 =Sk =
E6: HRITHRERRRFIZR B7: FERITEERRFRENTK
t= T2z = g
HRITHRZEER FERITHAE~HE
— BERBEARFIE () — W — ARRIT — EBfik BRSRIT AT
ffffffff EAMEERERN R E TONAR 2.3
0.35 - 2.1
0.30
0.25 - 1.9
0.20 - 1.7 e
0.15 - 1.5
=010 - £,
g,gg— 1.1 T e
_ R,
6 o 0.9 +
-0.10 037 4 ooy N N
Pig . LA E 202041 A B~ IR EAE
I 2 ¢ g3 882 g3 8 832da g3 - o283 S28EsT-S28E8-S28
& & b L oLl L L Ll LA A DD debddd bbbt L LI LLLL L LSS
S &8 &8 &g 8888888 E . E ZEESSS8888gg888ca8sg8g8888¢8

ZERRIR: Wind,

EfSIESRE S e

BHRRIR: Wind, EfSIESHEFMTTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

SRR E

BRRAT

RRRITE 5 BILESWINE 25bp, EZ XX B R—FEHFREFRIE (MRO) |
IBBREIFEF] (MLF) FPREEFEFEF] (OF) FIZRSRIALTF 3. 75%. 4. 00%F0 3. 25%.
RRTFEEAFIZR (ESTR) LA (5 A 25 H) &ai—A (56 B 18 H) RE¥EAE, i
F 3. 15%, BUMRITITRRIMER TR, MROMRITRIE, HE22F BRI
FEE 2% P EIBFR. BUMNRITERZIBYE (CBEENR T, TEEHTE6BM7A
SRR 25 MNES, 39 AMBEARSE.

HR4T

HRIT4 BAHRFRRGBERFIZEERFA-0.1%. BARITBRBRFIZE, b
MEMEAMEEREF FIZE S BRIF-0. 1% 0. 3%F0-0. 1% . KEFBEFIIF
Z (TONAR) LRI (5 B 25 H) #a1—FA (5 B 18 H) T 3bp, {iLF-0.06%.
HARITITKEBRMERR, BRATRESAERKLNAMRE, HEARITHESR
HRWRENEER, R FFEMSCIN 2% Bk B #7 .

ERFIE: FinflEaEk LT
RITREFIE

5 HF 22 B, SEWAWRNFIZR (LPR) %5, 1 FHILPR 73 3. 65%, 5 FEHILL L LPR
H4.3%, Y5 ERHEFE. RiT. MEER5 B 23 Hi#1T 500 2t ART—1NBHA
P REFENE THERIBIR, PERFIERA 2. 75%, B EA T 1bp. RITHEXHE
FELT,

E8: RITREFIZER E9: LPR FI &
RITREF Rk MLF S 53R i 2
50 -
a5 ——NLF ($8) 14ELPR  ——5ELPR
40 | i ]——
3.5 45 |
3.0 4 L 4
w25 4.0
2.0 4 - 3.65
i 3.5 4
10 3.0 _\_lj
0.5 A '_I—2.75
0.0 2.5
# =2 = & o g g
" &l [ H -~ o o
@ by ] i ﬂi ﬁlnf 2.0 — T P L — T T
I -
- REESEHEEESEEEEEHEHEEEEE
BRERIR: Wind, EfSIESHEFMRFAER BRIRIE: Wind, EfFIEHEFMTATERE

miHFIR

RinFRSHE, RRAERSEXFERS2EEIT. EBAE (5 B 26 H) RO01, DROOT
5 6coo1 25— AEgT (5 B 19 BH) % _£4T 1bp. 1R¥IFAITHI_E4T 1bp; ROO7, DROO7,
GC007 43l _E4T 20bp. 12bp F1 20bp; & R X EWNER 2D HIAMFIR (7
KBEhE) T1T 9bp.

FRANEXFE, SXLREHEFRSE. LAR 6 A 260 B) BAIT1 FHFR
RITFIZRI S5 A 19 HTT 5. 25bp, T 2. 44%; BT TIT 3. 57bp £ 2. 47%,
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4

SRR E

WE1T E1T 0. 39bp, T 2. 68%.

E10: ¥R AR RS BRI

E1: REAFIR S BORE

RATHBURFIFRERE

MLFSEILFF 2 & 1THI

—5LF BiEAE —T7XREEY ——DR007 —WLF (&) — I ERBTEERTRE
4.0 - 4.0 A
3.5 35
3.0 .00 3.0 4
25 25 .75
*® 2.0 2.00 20 2
15 1.9 15 |
1.0 1.0 4
0.5 0.35 0.5 4
0.0 = B s P e . S R TR
o~ [5e] o~ [se] o~ N ™ 0 o~ ™M [ B o™ oo oo
$T33FTRTISIIISFTFTISTE v ocddtti kil At
W W o000 0D = = = = NN ONM 000 00 O = = = = N NN DN NN MM
S22238%8&88388&888&88s8¢8%8 282383388888 8883888388¢8¢8
ERSRIR: Wind, EEIESHEFARAEIR BRIKIE: Wind, ESIFEEFHRETEIE
E12: FimashtE s BN E E13: FRKIHRENMESENE
FNElE 1FEH RN R TR
s R007-DRO07 —— DROO7 R0O7 GC007 — ET-EET — EET Wi
5.0 - 4.5
40 4+
4.0 ~+
3.5 A
30 - 3.0 4 2.6
ca 2.15 2.5 4
2.0 I 5% *20 | 2 44
1.0 4 1.5 4
1.0 +
0.0 A 05 - | ” " '
_1'0:—mmh - = @ P~ - - o B~ — = D o'oémo$ﬁmgggmo$gmgggm
HI3 IR ERBR83332RRE8ERRR R R R AR RLERERLEERRE
ERSRIR: Wind, EEIESHEFARAEIR BRIKIE: Wind, ESIFEEFHRETEIE
E14: 2T AmMmARFIZ [E15: SHIBOR RN F 2
HBhhiamaFE SHIBORFI %
—IREEN — EHEAMNEE CRBHHES) WETSHIBOR ——1/SHIBR —— 34~ FISHIBOR
4.0 1 3.5
3.5 1 3.0
3.0 1 2:5 2 24
=2.5 1 =20 1.99
2.0 1 2. 00 1.5 1 1.44
1.5 193 1.0
1.0 0.5
0.5 0.0 R N O O A I N S Y. r
- ~ o - ~ o = ~ o - - 0 =5 [T -3 0 o~ -9y
A R A T A Ebdadailsddpndtpdbtad.
S8 § HE §E § 8888488 88 SR8 982888088aR88988¢88888
ERSRIR: Wind, EEIESHEFARAEIR BRIKIE: Wind, ESIFEEFHRETEIE
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EfIE=

GUOSEN SECURITIES

4

SRR E

E AR B RTYE B R

tEA 6R22H-5R 28 H) , RITHERBURNEZEE 8012, Hep: 7 X[
Mg 80 27T (BIHA 100 27T, A 1801Z7T) ; 14 RiFEEMAFZ 0 27T

(B|#H Oz, WM OfZT) -

B (5RA29B-6 34 R) , RITIEEWIFERIHEA 180 2T, Hh 7 Ri¥i[EIMaZ|HA
180 12 7T, 14 RFEEIMEIEA 02T BEAREA— (5 B 29 H) RIT7 RERIWESE

| 230 127T, 14 KSRGS 0 27T, OMO FE75 410 27T

A (58 228-5H26RH) , $RITEITHRIFEMEESBIIKE 8. 04 A1Z, &
B—RAG B 15 H-5 519 H,7.76 A1) 0. 28 F1Z . P& B S EE 9 90. 7%,

BREi—E (91.5%) TF& 0. 8pct.

E6: “=HEEMR" EZFERKR E17: 7 Ri&E MBI SR
EETWERSE RIT7R B MHAR
— K BURIT upRET o INEHERESEEE 5 BYRBEMIER  7RBEEMEE e 7RIKEMER
18.0 - 1
16.0 - 200 |
®
14.0 -
100
= 12,0 10.75 B
B 9
10.0 -
'S 7.75
80 * o o0 -100
6.0 - 55
4.0 ——— T ————————
85885%858$588§885%%58 -300 -
JLLLLSELLELLEL I DDLU LES 3 8 & 58 %3 &8 8 5 5 858 8 3 8
nEinccanceSNSEEEEEHEE PR S S G
BRERIR: Wind, EfSIESHEFMRFAERE ERIKIE: Wind, EEIEEZR 5 ER
E18: RATIHEEHE (AEAKHSEERA—) E19: RITIEE M KEREIRER
AT R IE B HAE OMOTF =
= RFENEEE 0 RIBEMEE e 8% E ERR OMOFE ——OMOR|ZE (7R)  ——DROO7 (7R#hFL)
25000 - r3.0
8000 -
6000 - 20000 4 F2.5
4000 - 2.0
15000 A
IR 2000 -
$ 3 SER
0 - » 10000
1o
-2000
-4000 %0007 0.5
6000 - L O e R 0.0
-8000 - RS R bR GBS B

FERIKIR: Wind, EISIESHEFMTAEE

FRIRIR: Wind, ERIESHEFIRATEEE

B BFEIER Z IFHIEFZ AR RT THT B &
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SRR E

[E]20: MLF 3% UER ER

E21: MLF 31514

ST 1R HAMLF 3R B 45

wENLFIRRL < 1EEMLFEUEE @ 14EMLPS 3R T

6000 -

4000 +

2000

iz

=2000 A

-4000

-6000 -

-8000 1

-10000 -

3AW 2A® 1BA#T &A 1AKF 2AE 3AK 4AKE 5AkE AR

RITUEHAMLF 2R =T

——2023 ——2022 —2021 2020

6000

4000

INESN /

\

-2000

-4000

-4000 -
18 2B 38 48 58 68 7A 8B 98 108 118 1283

FERIKRIR: Wind, EISIESHEFMTAEE

E22: RITE MR E

FRIRIR: Wind, ERIEEFIRATEEE

E23: EAZArEIMERRZE

SRITIEI MG RE 32 2
— BH%E ——RO01GEE (B
90, 000
80, 000
70, 000
60, 000
50, 000

Zr

40, 000
30,000
20,000
10,000

2022-01
2022-02
2022-03
2022-04
202205
202206
2022-07
2022-08
2022-09
2022-10
2022-11 1
2022-12

2023-01

2023-02

2023-03

2023-04

120%

100%

80%

60%

40%

20%

i3 =
LA EML R E
— B8 ——Go001 gk ()
23,000 - 100%
21,000 90%
19,000 - 80%
70%
g 17000 a0%
o 15,000 - 50%
13,000 40%
11,000 - o
§ 20%
9,000 - 10%
7,000 -—————————————— 0%
[+e] O = N =N M 0 r~ O = N = N ™M
PETITEIR TP EESS
R R N RN RN NN RN NN NI RN I
SRRERRRRARRRIRIIRIIIIRER

FERIKIR: Wind, EIEIESHEFMTAEIE

[El24: $RITIE)EI MR ER

FRISRIR: Wind, ERIEZEFIRATEEE

El25: 325 Pl MR &0

RITEEMAT SRR SENE
— &%

180000 -
160000 -
140000
120000
5100000
80000
60000

40000

20000

.—S$|\$.—.—m$h$.—.—mmrx
kst b bl Bl b
OO 0O O O ™ = v v v e o NN NN
NN NN NN NN NN NN
00 Q000000000000 0
NN NN NN NN NN NN NN NN

2022-09

2022-11 7

2023-03

2023-05 1

r 80%
r 70%
r 60%

50%

r 40%
r 30%
r 20%
r 10%

RIZFREMEHSRAESEENE
—&H - WEKHAL GEW

40000

35000

30000

fZT

25000

20000

15000

11
1

R - : T
‘—mmr«$\—|—mmr«$ mu)rh-g—‘—m$
(=] o (=] — (=]

S PR R LS ER B ERBARE

=l ellellelNell -l el NN NN NN MM
[ S o T o Y T o O VR ol O oot T T B s O SV O S o O o Y o o Y I o I )
O 00 0000000000000 0000 0
N N NN NN NN NN NN NN NN

r 70%
b 65%
I 60%
b 55%
I+ 50%
b 45%
I 40%
b 35%

30%

FERIKIR: Wind, EISIESHEFMTAEE

FRIRIR: Wind, ERIEEFIRATEEE
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EfIE=

GUOSEN SECURITIES

SRR E

R ERABFGRSSMAXNE LA

BRI LR (5 A 22 B-5 A 26 H) #3t+%174837. 0 27T, #Rh%E 2714. 4 L ¢,
wa—R (5 B15H-5 A 19 H) 89570. 2 L T K@ LF. AREXI%L1T 874.9
27T, BRBEEmITA-1201. 4 25T,

EMEEERE (5 822 H-5H826H) #£it%&175139. 4127, BRhE-1227.41C
7T, BWE—A (5 A 15 H-5 819 BH) B-1108. 3 {2t/ METRBE. ABEHRI%IT
838.4 12T, ARUEENTNITA-2629.5 12Tt KEARN FERHIZ T 3000 27T,
RBRXEMT R

BERSRITIR LR (5B 22H-5 826 H) #it%1T1445.0 27T, #Fh&E-819.2
fz7T, ®Wai—E (5 B 15 B-5 A 19 H) #1690.0 {Z T KiELF. AEITX LT
240.0 12T, ARUEERTNITA 240.0 12T,

A sRIT AR {ES LA (5 B 22 H-5 B 26 BH)Hit %497 230. 0 {2 7T, $FH#% 230.0
T, Bai—RA (5 A 158-5 819 H) Mo Zm/hMgEFH. REFXALIT01Z
JT, ARMEETTA-4. 72T

lfRELERE (5 B22HB-5H826 H) #3417 3363.5127T, #riE-323.112
7T, Be—AE (5 15 H-5 B 19 H) #-139. 0 {Z w /M@ T~ F&. EREHIR &S
Tk 124. 77%. AEITRIKIT 591. 2 127T, ARUEETITH-1458.1 12T,

E26: HRHZITHRIT (ARG HTRILITREIED

B 2T L3z 1EH

BA— A= A= J5]L] |oE ait Ait

RiTE FRE O ROTR O H@E  EOE H@E ROTE  HRE RITR BB EiITE  HRE %78 aE

BUFF R 0.0 -809.0 343.9 257.0  531.0 183.0 0.0 -360. 6 0.0 -226.1 874.9 -1201.4  4837.0 2714.4
E 0.0 -800. 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -800.0  1679.6 579.6
b 75 BUFF — AR R 0.0 0.0 259. 4 179.4  213.1 -49.1 0.0 -239.0 0.0 -156.6 472.5 -485. 3 1421.2 663.2
b 75 BRFE TR 0.0 -9.0 84.5 T7.6) 1.9 232.1 0.0 -121.6 0.0 -69.5 402. 4 83.8  1736.2 1471. 6
g 838.4 709. 1 0.0 -1746.9 0.0 -854. 4 0.0 -402.0 0.0 -234.2 838.4 -2629.5  5139.4 -1227.4
BUERITE 130.0 130.0 110.0 110.0 0.0 0.0 0.0 0.0 0.0 0.0 240.0 240.0  1445.0 -819.2
Al RIT R R 0.0 -3.0 0.0 0.0 0.0 -1.7 0.0 0.0 0.0 0.0 0.0 -4.7 230.0 230.0
Tk ¥1.6 4710 139.7 -59.0 59.9 -212.1 0.0 -165.8 0.0 -319.7 591.2 -1458.1  3363.5 -323.1
%R 173.4  -256.5 30.5 -16.2 9.0 -107.0 0.0 -55.0 0.0 -84.7 212.9 -561.8  1158.6 403.2
Pt 218.2 -237.4 109.2 -42.8 50.9 -105.0 0.0 -110.8 0.0 -235.0 378.3 -919.1  2264.9 -831.1

FRIRIR: Wind, EISIESEFMSTREE

1B SWIRIEL Z [EHI R AR B T BAIE 11



EfIE=

GUOSEN SECURITIES

4

SRR E

E27: B3 SR F S8R5

E28: bl R R S5

B RS Rl 805 M

sEE RS ©HARLEE
6000
5000 A
4000
3000 A

2 2000 1 ,
o 1000 -
1w m -
-1000 { .

—2000 ~
-3000 A
—4000 A
-5000 -

SRR AR KISED) 2870 1E# NG

el 2Rl R SR R

n il RERE  CHRGR o WGBS (B
4500 200%
3500 150%
2500 1 100%
50%
B 1500
[ 0%
500 -
-50%
00, ~100%
-1500 -150%
-2500 ~200%

SERI  4BET 3@m 2@ =) F.NG|

FERIKRIR: Wind, EISIESHEFMTAEE

FRIRIR: Wind, ERIEEFIRATEEE

LR: A\RMICRFBEES

AR (5826 H) ANRE™ CFETS —EFLRIEHE—AE (5 819 H) T1T
0.04 E98.78, RIHAETTIEH LIT1.02F104.21, 5 526 H, EnxHARTE
ELRES5A19HM7.02 E1T4 312 ES8E7.05.5 525 H, BRLHEM7.01

FiT45 658 5% 7. 08,

E29: FELEMIERES

E30: ARMILCE

FELEMIEH EnNRARMICE
— A ARMmEH —FnEH BRTTIRHL HisE# — EE-TEE (A —AELE BELE
1200 - 7.6 - 0.20
15.0 A ;;’ 1
110.0 - 7.0 AN F
105.0 A 68 4 i |y. \
100.0 P e 6.6 \ LN 5 L 0.05
95.0 | e 64 e “‘"?f—w'*'v“'i
o 6.2 hWA“r“"lmmlhdl‘ﬁ“meﬂwfﬁﬂ‘W'“n‘*'”f-‘w”*hfﬁ'%ﬁﬂﬂi“” | WMWI ; M“ WL 0.00
ss‘o | 6.0 1 L -0.05
: 5.8
80.0 ———r ; 56 +————F———+————————————————L-0.10
385875383858 75886825838 58858758858 -588587583
£ G O £ © T3 vy ¥ w= g = e N N NN NN NN DN O &M ™ Q9 80 8 90 Q - = T = N NN NN NN MM M m
SSscesggsgs8cgsggegess SSEEESSESREEEEERESEERESR
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, BEISIEERFMRER
IEFWTIEIEX Z ISR A RAT T BRI E 12



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

E S & FIER
5 H 3 BAA
I RN I F a2, 20%
R e RN E T a5 10%-20%2 ja]
BRI it RN EIN FHHEs +10%Z 8]
=0 RN IS T o iE g 10450 E
. B AR EIE T hiAdEE 10% |
ﬁgﬁﬁ chit TUIEBERN FHHESR £10%2 8
1AL Tl RN T hiAdE s 10% |
EEE

AREHRERFIEFRNVAERLE (EEFDTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIEFRBABRQE (LUTER “BRAA" ) if. ARERNEBRABDEFAER, RAAASEEEA
WEABREMAEAZTR. REPEIFA, EANMEAMCAFTSUEAERXNER, EHZ5EE. £TA
RABRENHEIDERBFIRRARSERATENUS, —VIAUEQARAEEFAHHEARETEMRA
R

ABEETELFNENHEEES, BERQXFAFTRIEZEMNLEESNTEN. EWt. KIREMEN
2. EZR BYUERENNEREARDTARELFL TS EAIE, EFRNH, RoOAATRESH
EMEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEEREARLTHBIKRT;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEHMMEITAR. RAFH
KRRV MAESFERARSPRRERINARMELITHIESHRITRS, EAEAXLEQARHBHFR
RERFRIT. MEHEHEM~RFEXRS . FRANHE~EEHN]. BEMTUAREMBREWS
BMIIATREMIMESAREPERI BN —HARBERR.

FREESEZH, THREERMTIESR A ERNEASEIF. EEABRAT, KREPHEEHM
BRATHRIHEM D ABNRFZIL . EAERANSZIEFRBWERE S BIEFRERRNBE S O KEIE
HATH. WEENES B CHRE RNV SRR BITHE ZERAARSABEABTTIERHBITRERE,
BRARRESMNIRFFEEAAREREASMERN— BRI ABEERRIE.

MESF R 35 & 1l 5 HY I AR
AARAEETEESSHEMNEFRFE BN ZHEE. IEFRESNH, BEAFIEHFRFEBLSHIN
BMEERFEZBARUATIRARESRBZARETFPRBIEFREIH,. FINIEFZNFEEREE
BEABEARSNER: BEERBEASEEZFLER, RBIESFRESFORS; B2HBEXIEFRESON
WE, RES. TS ARV LLXFESFRESZONXE. FiL. RE, ARBIREG. BIUAEE
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEERERS, RBEIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMAB/EZBEFRBAEF BN ZIH—MEARAER, HIESFQH., IEFRESHIBINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOGESFMHE. RETFRFRESNER, H
BIEHFMRKRE, HFRABRFPLXHHITA.
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