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MEETING DATE 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575

14/06/2023 0.0% 0.0% 0.0% 0.0% 0.0% | 427% 57.3% 0.0%
26/07/2023 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% | 258% 515% 227%
20/09/2023 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 57% | 314% 452% 17.7%

1/11/2023 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 3.0% 6 19.3% 387% 306% 8.3%
13/12/2023 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 1.56%| 11.0% 288% 348% 18.7% 4.3%
31/01/2024 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 1.0% T7%| 226% 327% 250% 9.7% 1.5%
20/03/2024 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.7% 61%| 192% | 304% 267% | 132% 3.4% 0.3%

1/05/2024 0.0% 0.0% 0.0% 0.0% 0.0% 0.9% 64%| 194%| 303%| 264% 129% 3.3% 0.3% 0.0%
19/06/2024 0.0% 0.0% 0.0% 0.0% 0.5% 42% | 141% | 258% 280% 185% 7.2% 1.5% 0.1% 0.0%
31/07/2024 0.0% 0.0% 0.0% 0.4% 34%| 122% | 235%| 276% | 203% 9.4% 27% 0.4% 0.0% 0.0%
25/09/2024 0.0% 0.0% 0.3% 25% 94% | 199% 263% 226% 129% 4.8% 1.1% 0.1% 0.0% 0.0%

6/11/2024 0.8% 42% 119% | 215% 264% 203%  10.9% 3.9% 0.9% 0.1% 0.0% 0.0% 0.0% 0.0%
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A& 3: GDP #UI ¥4k L4T

Evolution of Atlanta Fed GDPNow real GDP estimate for 2023: Q2
Quarterly percent change (SAAR)
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B& 10: AE BRI FER® CPI BREEH (%)

50 30.00
40 25.00
% 20.00
15.00

10. 00

5.00

0.00

-5.00

-10. 00

H

E:CPl: F &b, "AR AR ER

S >
£ M AT FHCAAE R Ik A 5
£ Py &
%E(Plﬁﬂﬁiﬁa%ﬂﬁivb

KA EB: FRED, AL EFRT

Aix11: £EAFHERIKRE (BFH)

25 %

20

15

10

FoH kR : FRED, £ AIEAHFR

FEERE—NEZ ST 5

wmAE. Fak, AR FHA



RS RAAE Bl =5

CHINA FORTUNE SECURITIES

A& 12: BWAEMBRERSEKLE (B

30 60
25 50
20 40
30
15
20
10
10
° 0
0 S/ -10
5 -20
DA IF S P IFIIS IS S
WY F X E Y EE S S SN S
SRS S S S SR S S S S S S SO S S S

£ B A %CPIR L ManHe im =3 £ #4415 4 (& 4h)

KA EB: FRED, AL EFRT

3. FHRE, FRAEABRKEXR

MR &k E, SHTHERANEHERY-FL&: — @2 £ BRTEMHE 50 R H1%,
B E G ERARAT RO LR B, R3R4RIT ETF 2 T absk, SRATREH Rl
TR, HAERMN (EERERBAY 09RE, BEORTRER T L69E P £ 10 10£
ELCGNRAT B, B2 F— AT —H O RBAT IR ), A P 3 & LIk iE
ARSI — A, T EMELHBCRFLZELE. BE LS HRELENBUF KR
WRGADER LB R, BR YA RE, 5 2019 FEHAR—He9R, SATEEGREAT
HHERENT S, ROEAERBEA 2 FlLEAA LT A£G A4E ONM RRP 3%, R A%
ACBURF 89 37 KAR AL . BB, ZEMHEIR KRG LEEKITAfe & KL AE, K7)#8
FRFEILS . EEESRFE SR T B WAL FE

BRI A IRAGH T, T HHa A KERKIARIFEFBITHHE, ZLRA
HARREBRAFEROEFRBELAAT, THRPHILR KB, 2ERE, &K
MERXB2FHEDE, BRELXFLL, 2023 54 LREL DGR LK.

NTFRETY, SPNA LT EE, FREECESAREENEANEE, BH
SR B ELEFRBEETE, RLFSSATERNEFHEN. HEE—FRONH
R, HEMm ERAE B ERBTHNIE GG+ HEEF, RNARTHET 6 AL EE R
SRR AE EFE — T ARE I, TRT DA ERITH, BEHah ER AT,
ZILHEE BT R LA T H AT SN, FHMAEZSRNEFRIBOEE N,
£EZF MRG0 ETH AR L, EHTHIBERT T LA, 2T T
89 TRWT 5 B LASE, 6 B 89BRAE LRI At — T AN B T B R F A RITAA, #—
TR T ARG TBAT AL, T3 6 AL FRMNN TR ARG LA E (RLkF
m EAk & E] 5%, @Ak T ARAZR 3%) , BRNAA —F IR, RFEIFEFI NERE
RN ELK, B EREIE I LA,

HFRXEHA R, KRR IR RJTENAE M LREREA T, £RLTL

FEERE—NEZ ST 5

wmAE. Fak, AR FHA



iR R Bl =5

CHINA FORTUNE SECURITIES

FZ G REHHRETHE LITWHN ), BEAAERENRE AN Z#HiF £ EREME
KO R A 1% & ) A1 69 T 46

B&13: XEXRARFARTHEREA
mEER Ml WEER HAER BEFH HLTH

BEAA BEHR

—A ®X—A ®#&A I —A —A
WIFE S 078%  9.63%  1472% |L2AS4N 0.89%  120%  -3.54% [433%
20184128208 474 0.87%  824%  1286%  1970%  -052%  -092%  223%  1.69%

18 AT 1.22% 8.08%  13.54% 0.77%  -0.68%  -1.90%
P % -0.89%  -3.69%  0.52% 21.95%  -1.83% 2.77% 1.67%
200646 /298 A4 0.10% 0.45%  2.47% 017%  -126%  -5.69%
18 AT 0.31% 0.26%  1.72% 0.29% -1.58% = -5.68%  -35.05%
PITE %, -14.88%  3.85%  14.99% 4.02%  220%  -15.76%
200045716 8 AR -6.29%  -0.11%  3.03% -8.08%  -2.54% 0.14% -6.96%
i IRAT 4.69%  -444%  -1.19% BA2%  -075%  -3.24%  -17.67%
MATE L 3.36% 534%  71.31% 7.06%  -40.04%  -3875%  97.13%
199542418 ArE 2.29% 319%  7.4% 1.27% 0.89% 2.92%
i IRAT 2.28% 3.69%  9.20%  21.22% 1.36% 0.42% 0.42%
ATk x 0.68% - - 0.62% -1.24% 3.07%
1989454178 Poks 0.52% 2.13% - - -0.10% 0.21% 7.76%  28.63%
i IRAT -1.22% - - 0.29% -0.34% 7.96%
AL 0.00% - - A12%  077%  -400%  50.57%
198448 A9 8 ok 1.07%  117% - - -0.30% 0.29% -1.76%
wam o8  [DseN - - 002%  07%  -1.23%
FH AR : SREERRL, LEIERFTRT

4, R I&RFT

kB2 F AT, bl T BORA T

FHAERE—NEERLTF N
Az, Tk, A4, &AL



IEHRHF AR

M 8%

CHINA FORTUNE SECURITIES

I EWRBENS

MHAH: BFFmt, 8 FRIWABFRLEE, CIiEd R £ a4 52 75
B, RAIEAFITR, #FA4FCCTV#HFHAMZIME., PREMR HBEEFHLIT
w, ZRTHEAHAVRIEF BB RET L, 2550 F KE
FARMA T, 2021 S5 11 A B A R RAT, RN EE L H N INEFH
P p), KEMEEREFARE (EMN) . FLBEEFLERE (FA). 4%
TR BIZ G5 T HRAE&H B (), & F 22/ T HIE.

xR AakFad, 2021 5 11 F e BB AL BAF R,

B#: 2a5mt, 2022 F 7 A B EF TP, AFARMRLEE, KEP
Mk G5 T AL TR

M A aRETE, 2022 55 F NERAE A B RPT

B ERDHMITRE

AARAF G AT IT A P B E R AL R A% T 693 R A F Pk A S MY
ERNAIR, ABMEGIRLEE, Bz, BREEARE. K0
BT AANHFLAE. KAREE, RE, LA EARE P LR
%8 LS E T A SR A BT RS X A9 A

B B XABFTIEEHA
JE Z 3% TR R LA -

IR R ASBAR T B FFE 5 77 9 KR 5 Bk 8

1 BN > 20%
2 ¥4 10% — 20%
3 il -10% — 10%
4 & < -10%

17 4 PR

BT ER A7 b 38 AR B FEHF T R R B B K

1 Ficda > 10%
2 b -10% — 10%
3 =) 38 < -10%

DREB B 12 ANA R, FMAESAT LIBH AR T A8 2 IE AT % £ 24K
0K 3RS A AR
MEIERTIHREEIEHA: A BT H AP R 300 R E; H=HTH
VAZ M A48 (AF3T il aE b AR89 ) MBI A5 5 (SHs s ibiney) A A
f, BHETHABERBAILE, EETHAE RGN L E,

FEERE—NEZ ST 5

wmAE. Fak, AR FHA



CHINA FORTUNE SECURITIES

I AR&&

EEIERARGTENE] (AT RAR “EEIER” ) BAFEIELRHELIER
BB L G A AREHEEIERFME, REFLEEFNEPFERA. A
S| RE RBRAME A RERALAE P

AREPOEZEHRBTAFRA, REERTLIRTAMXTTAR N KE
T EE, etk seqF B9 B AN R E M AT ARIE, A KIREA R
B, B, 23RS P 6912 8 5 AT R K GG UL B AR AR T R A K 32 88 A )
MagIRIE, ZFEE. BRLHAF EINKRBRAREARGEAKT GG, M5
RIAUABAF R EH R, BALFTIAR Y R SOTEAT AIAAMES . BITH L 52
AREF O EFFERRATIR L IFE, FRERNESEANRT AN, iR
NAedE® F K, LENAMH. FE. Bk, HKFHT@ENE LR G E
Wo HRIEHREAE ARSI E R — G R, LEIEAR/BLEFARHT
ARIPAEAT B AETAE . A 8] RKRIKAA 7T B 245 A S P Ar4R 2] 69 8] BT R AT
B9IE A Kk~ H AT B, L7 e R i SN 8] R4 R R BB T RAT. W5 M
Bl RF e aR T B FIR S AN 8] KR TE B AR A AL BAT K E

AARE P A ITA . B UM R RIS AR AR A AT, T AR A AR IA
o ZFRL, WEAMMNAE @ o THN LK. ERRNH, FEIERT
RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o

AREMBAALEIERINA, RELEILRP BN, ETHMAFANAATH
VARAT R X P12, #. B4, K. ARG A ARSGETEy., ZHE
IER VSN AM G E R P R AIRSE, Nzt A KETH A5, %
BAE KA R E AT A RARIAEAT A . KIR A B B A R e Bl A &) K5 AR5
MM ZE P RBEOBTE N wABEEIEARR, RABERREHL L AR
£, PRl —E RAKEFTIER AR RS R EARIe, LEIEAFKRG
Mt 6 50 kTR A, FRTFRETEAALRRAIEREHLAGEE
PE R IR

FEERE—NEZ ST 5

wmAE. Fak, AR FHA



