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BUE SR, 100 D HE RS FEECR ALEOh 1.56, kA m T 254E 5 A1 1.55 11 2021
5 A 1.51,

5 A RSER 4 AT, NETELEEELAT 2012 FLSRHF 5 AN
RIENAE, — T REZ MK R REE, 5= SRR SRS SR Y S 34
KRGS, 55— T R 2 7 BURF SN IR/ D - 77 WO B % s % DA K 2 I R AT 1T
ZIRF = BNEEW R, RS S AR, WFRE, 5 AEN
Vv S5 E B FHHEECH 62.1%, 558 4 A ™7 2.0PCTS, (AR T & T 60% ) &5t
X, SREFATI EE SR REESERE D, BARE, W EEUEsL 4
Fr—E R, (ARG A s R HAE s Es.

& AR RETTTRZRE P FT

WE6 A2 H, RE 10 FHEMRBES MUK 2.70%, & EEH FT 2BP, JAHNR
X 2.68%. 5 HH )UK A-HEAEG G R A RENKIHFR TR 2.70%1 07
B, HENAEIREY; GRS FUTE, £LA 5 A PMI $dE &M
FARHBHRMEC TR, SMATHHERARE T T 2300, AR R AR o0,
AR SRR RSB B HH R B A A A B R R B — I AT, #uk 6
A1 H, T, 34 5 AR AR R SR UG Rk — & Rl RB% T 5.83BP, 2.91BP,
2.02BP, HTFHRMEFIZMEURES S FATIR L (5 M, FECP RIS RE AR 2 R
HEFASS, HEE, WRARTEE S R, WEHRRENR, BKIIRE ARz
A EGEIN 23,

AR FIZE I S8 3 BB 2RI HAR TN, 5 AfNE L PMI BUEF1S 48.8,
TELEPAN A VA NREIK ) FLAnT S ECR I 0.5 N E 7 R 48.3%, CAES=AD
AVE, FRAERGEES, SSEMNMKTIRRSARRK, LT S AIRE % 248 7=,
TR PR R, J RN & AT BRI, Mm% @gs Wi EAemse, 5
SRS KBORMR T MR, DA VAT B AR,

TR KBRS ) 55 T BRI 53 TR 77 T, WHBOBGR 77T, AE9) DR TR E 1722
KRBT, G5y & abRss, WMEURNZE) TR, 55, S93 7 BUF
55 B, SR, AR RIEFENK, SEGSEER, It
A, —ZRRE X AR BUBCR R Al B R 15 5 PEMBCE A NE S, 45 E, 5%
LTSRS} 75 ORI ORI 2% A SZ B

TEMBOR T, —ZBE DORIAT 8 BRI “Fdi 0 MBOREREE 117,
MLF &SNS REE, 765w 2R ECREE A A 5aiil, SR 25 Sds
— T AT, RO TR ARG SR SRR KA S iy, B AR
BUBGRIVATE R )1, JG8e R DR IREG T T REMEAR TSI, A& KiifTes R T
TR, TEHE GG R MO A RNRBARAL E, SFARAREL T FrRemE, P
Kb BT — BERELRM, RITRE2ARENTFE, 5 ARNEREIEARA
R AR E s B BOR % E I E N &K,

FPRLHE S BE S R A WEZFWESTIR 55 BB BIE L Z JR IR s WISy



AL 33 —

AVIC SECURITIES

MR : HNEMETE MR, EPNRREHKEBRA R, 5 PN K Pk

FRLRESF W R AR WEZFWESTIR 55 BB BIE L Z JR IR s WISy



R AR iE 35

AVIC SECURITIES

[MEZ#WE5EH 5 ]

E1 Wi mB4E B S HRARRERACH R 5.25%-5.50%

MEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500

500-525 525-550 550-575

2023/6/14 0.0% 0.0% 0.0% 0.0% 0.0% 747% 253% 0.0%
202317726 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 321% 535% 144%
2023/9/20 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 3.9% 347% 488% 12.7%
2023111 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 20% 196% 419% 304% 6.2%
20231213 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 1.0% | 10.9% 308% 361% 182% 3.1%
2024/1/31 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.8% 8.9% 26.1% 34.8% 224% 6.6% 0.7%
2024/3/20 0.0% 0.0% 0.0% 0.0% 0.0% 0.7% 74%  23.7% 336% 241% 8.8% 1.6% 0.1%
2024151 0.0% 0.0% 0.0% 0.1% 1.7%  100%  253% 321% 21.7% T.7% 1.3% 0.1% 0.0%
2024/6/19 0.0% 0.0% 0.1% 1.2% 71% 200% 297% 253% 126% 3.9% 0.5% 0.0% 0.0%
202477131 0.0% 0.1% 1.0% 6.9% 18.5% 286% 258% 14.0% 4.5% 0.9% 0.1% 0.0% 0.0%
2024/9/25 0.0% 0.8% 53% 159% 264% 264% 166% 6.6% 1.7% 0.3% 0.0% 0.0% 0.0%
202411116 0.6% 41% 132%  23.7% 264% 191% 9.2% 2.9% 0.6% 0.1% 0.0% 0.0% 0.0%
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Fl6 50 /il b i 27k 7~ BORE 5 H B 36 bE 21k

ARt 2023-05 | 2023-04 | 2023-03 | 2023-02 | 2023-01 | 2022-12 | 2022-11 | 2022-10 | 2022-09 | 2022-08 | 2022-07 | 2022-06
BEUN:HRB400 ®16-25mm|  -6.1% -6.3% 1.7% 1.2% 4.3% 3.4% -4.1% -0.6% -3.3% 2.5% -10.0% -7.0%
241 :HPB300 ®6.5mm| -6.2% -6.2% 0.9% 1.1% 3.6% 2.6% -2.4% -0.1% -4.7% 1.9% -9.0% -5.6%
Y H:Q235 20mm|  -5.6% -2.5% 4.5% 2.5% 3.2% 4.5% -4.9% -1.9% -1.8% -1.8% -10.8% -5.1%
LM E R (4.75-11.5mm.Q235) | -7.5% -4.6% 3.5% 1.4% 2.7% 6.2% -2.9% -1.5% -1.4% 0.7% -13.2% -6.3%
THEME 204 219%6|  -2.8% -0.8% 0.3% 0.3% 1.9% 0.2% -3.3% -0.6% -2.5% -3.6% -7.3% -3.8%
M54 -7.1% -5.4% 2.5% 1.4% 1.7% 4.1% 2.7% -0.7% -1.4% -0.1% -11.1% -6.8%
R 14 -3.7% 0.0% 0.0% 2.7% 1.1% 0.5% 3.5% 2.1% 0.2% 6.6% -16.1% -3.5%
BHBE:A00)  -1.8% 1.8% -1.6% 2.6% -4.5% 1.6% 1.2% 0.0% -0.1% 2.1% -9.2% -1.7%
BgE1# -0.1% 0.0% 0.2% -1.7% -1.0% 1.4% 1.4% 1.7% -1.0% 0.5% -0.2% -1.0%
BERE04|  -3.8% -3.4% -2.2% -2.0% -3.1% 1.0% -3.4% 0.9% -0.6% 8.1% -9.3% -1.5%
Wil (98%)| -28.4% -8.9% 15.3% 6.5% -18.9% | -14.6% 13.8% 9.7% -31.8% | -53.0% | -17.0% 0.3%
BWE(32%)|  -3.7% 10.4% -17.5% | -12.2% -1.9% 3.2% -14.9% 17.7% 3.4% -8.6% -4.3% -3.7%
B &) -4.3% -3.8% -0.8% 4.3% 0.3% -8.8% -5.7% 7.0% 8.0% 0.7% -7.2% -0.9%
AMAE(TE) -7.2% 2.7% 3.1% 1.7% 5.2% -5.4% -12.7% 1.5% -1.8% -14.7% -4.6% 7.1%
KRG -6.4% 1.8% -0.4% 0.6% 3.4% -0.2% -8.2% -6.9% 7.5% -12.0% -6.2% 6.0%
R (LLDPE M fE B2 R | -2.2% 0.1% -0.2% 0.5% -1.6% 0.7% -2.2% 2.9% 3.8% -4.0% -6.7% -0.2%
RHMHL2R)|  -3.7% -0.9% -1.6% 1.0% -1.3% -0.4% -3.1% 0.3% 1.0% -2.8% -5.4% 0.4%
RAZM(SG5)| -4.1% -2.1% -1.3% -0.1% 2.0% 2.8% -3.9% -3.3% -2.3% -0.4% -18.3% -6.4%
I T #%Ji(BR9000)|  -0.6% -2.9% -1.7% 11.6% 0.6% -7.0% 9.7% -3.2% 0.1% -8.1% -5.3% 6.6%
B K22 (POY150D/48F)| -5.0% 3.6% 0.8% 2.5% 3.5% 2.6% -12.2% -3.7% 2.2% -1.6% -11.1% 8.4%
WALRARSLNG| -6.5% -11.8% | -18.3% -5.5% -6.7% 23.5% -20.3% 4.3% 0.0% 9.0% -2.8% -12.2%
WALSLPG| -7.0% -5.2% -5.8% 6.9% 0.0% -0.9% -2.3% -4.2% 2.1% -1.9% -6.0% -3.3%
FUH(95#) V1| -1.6% 3.8% -1.5% 5.2% 4.5% -6.6% -2.5% -4.3% 1.1% 0.5% -4.2% 5.7%
Bi(92#) VI|  -1.8% 3.4% -1.4% 5.4% 4.7% -6.7% -2.5% -4.4% 1.0% 0.3% -4.3% 5.9%
SETh(0#) VI|  -2.8% 1.5% -1.8% 4.7% -5.0% -10.4% 1.4% -0.6% 4.5% 2.5% -5.3% 2.0%
A(58#E)|  2.5% 3.4% 6.7% -2.9% -7.4% -2.4% 0.1% -3.0% -11.0% -1.3% 0.4% 1.8%
FAHBE (25 TEPR)|  -6.0% -12.5% 9.3% -14.4% 5.1% 5.6% -1.9% 0.2% 24.6% -9.1% -13.3% 11.2%
WEHIRHL(Q4500)| -2.2% -5.8% 1.3% -12.3% -5.0% -8.3% -6.9% 11.3% 12.7% -3.2% -3.6% 3.8%
IIPERIE(Q5000)|  -2.5% -5.9% 2.1% -12.3% -6.9% 9.2% -6.6% 10.2% 18.7% -2.8% -3.9% 3.0%
PRI (Q5500)|  -4.4% -8.0% 1.3% 9.0% -8.2% -9.0% -6.0% 12.0% 18.6% -5.3% -4.0% 3.7%
KIFERAE(Q5800)| -4.4% -8.0% 1.3% -9.0% -8.3% -10.0% -6.0% 11.8% 18.1% -5.2% -3.8% 3.9%
13864 -19.4% | -15.2% 1.8% -4.6% 2.1% 7.4% -7.2% 8.8% 7.8% -17.0% | -12.1% -4.2%
R WE—HBEE) -16.2% -6.1% 0.0% -1.6% -2.0% 9.1% -8.5% 3.7% 2.4% -7.8% -12.9% -9.4%
WHRERER KB P.042.5 8% | -1.3% 2.5% 0.6% 2.1% -5.0% 0.2% 3.5% 0.0% 1.1% 3.8% -7.5% -11.9%
WIERERRER KB P.O042.5 B3 | -4.3% -1.9% 3.4% 0.2% -4.3% -1.8% 2.8% 4.3% 2.6% 1.5% -8.2% -10.8%
TEUOFARB:4.8/5mm|  16.1% 10.4% 0.7% 4.0% 4.0% -2.6% -3.7% 1.4% -1.2% 0.1% -5.2% -8.6%
KgAK 0.2% 0.0% 0.1% 0.2% 0.0% 0.2% 0.5% 0.4% -0.1% 0.0% 0.0% -0.1%
INEERBR =% -5.3% -6.7% -3.6% -0.8% -0.6% -0.3% 2.5% 2.1% 0.0% 0.0% -2.4% -3.1%
R EER L -1.5% -1.9% -0.9% -0.5% -1.4% 1.6% 2.4% 0.7% 0.4% -2.0% -1.2% 0.6%
KGR R =%%| 5.9% 1.3% -1.5% 2.6% 2.5% -1.1% -5.3% -0.7% -1.5% -7.2% -16.6% -7.4%
AR =58 -0.9% -5.7% 2.7% 0.7% -22.1% | -21.3% | -10.8% 13.7% 9.2% -1.1% 30.9% 9.5%
KE:#E| -2.4% -3.9% -1.9% -0.9% -3.6% -3.0% 0.7% -1.8% -0.6% 0.6% -3.8% 3.6%
THHEASE>43%| 4.1% 2.6% -10.6% 2.1% -3.0% -11.4% 0.5% 9.5% 13.7% 5.0% -2.7% -0.5%
TE4 RHEAK | -0.3% -2.5% 1.1% 3.1% -1.6% -0.2% 2.4% 9.9% 5.2% 0.8% 0.2% 1.3%
RZECNERY|  -7.2% -7.3% 0.0% 0.5% -1.0% 5.1% 3.4% 1.7% 4.4% -11.2% | -15.8% 0.4%
WMERSIE AR -4.0% -0.9% 0.3% 0.8% 0.0% -1.6% -7.6% -0.3% -2.0% -9.1% 2.5% 5.8%
FHBE(95% R Z)| -14.5% | -15.0% | -12.9% -7.9% -2.9% -4.3% -9.0% -3.4% -4.1% -3.7% -2.1% 0.3%
KRB FRERSCRWE | 3.3% -1.7% -4.3% -3.2% 1.2% 3.6% -0.1% -0.6% -0.5% -2.6% -3.6% 1.4%
ARG OEMH)| -6.6% -11.3% -6.9% -3.0% 0.5% -1.3% -1.9% 2.0% 2.6% 1.1% -1.3% -1.2%
FARAR(AAZ120g)| 1.7% -2.9% -8.4% -1.5% 0.1% -1.7% -2.3% -0.3% -0.9% -2.8% -2.7% -2.8%

PORLRIE: wind, HRUEZFAFTEHT (5 A #dE#LE 5 A 20 H)
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AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% DA ko
R AR A IR IR IPR 300 1R 8C9KAE-10%~10% 2 A,
St AR A HUR IR AR IR 300 FEECKIE 10%BA b

TR B PN T

B AR AT IR KOACTR T RIIMIR 300 164
SRR A AT KoK S RMAT R 300 HREUHE,
W A BT AHACTAR TR 300 H64L

BT I -
SWES O : SEREA, WORERE, SR EENSMERE. BORs. IE LT ROZ0E, RREIna TR SR, DR
Mbels, HEGRKVRLE.

HEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

TIHTITAKTE -

FIRAT TR 5 R EGR 7 WA I — (IS 2, FEUERRE, AR STEM R T 2T iAR AR ZE A, AR AFTEHA TR it B ARG 5.,
BIEARY, RRMEARS G A A BB Bk R 2,

NEEHRR: %8 B EERRE ISR BATRIEIEREE, AR A7 RS G e B 0 EOE 23R Z 5 AR R A T ek 1 Sk TS5 TE 38

T oA

R SHPBIES AIRAT (B RSTEIESEE SR SHOEINESR TS V) BIfE, ARSI R ERE RSO, R,
{513 i P R 57 8 R 2 R A T TR B A T 2 24 M A M T 0 S 252 T s M (I . (I e R X A 0
REUER, BIESERR, SRS ROMROBIUR TS, RETI0ESE I, FEERRETRRE, EEARSOME, AR
SR EAL TN, REITRIHR, AN RRIL AR,

RAREFARIOVR, TR PRI FIES S 2 M, HEAE sy B s SEo A E 5ok E o S M I A O, P
BARATITHH AT AR IS HIESE S N SIS . AR SO BON E MR, MRS R 2R A RS T Y%
=3

AR ARVOR O TR RO b B B PTESS A T4, (B FE S R AR (R P s 5, PVELESSRd (R P AR 25 (ORI | B0 452
SSLRIFAT, IR TR S IS 5, VB A RECUR AR 5 DR AT FE B I, FERRINI, FhOE 2] & e AR 5 7
VORIV R — SO A R RSSO . AR RS RS (USRS H AT ORI, TR, WAL, ARSI RS
WO B AT 255,

SPTIE S T FEVF AT U0 T 5 S AR 5 PR RO R AT NSRS 5, PR RAT RS SR TR A TR, Ko it
VA2 5. PRI ST I AR T AT F R (LR 25 P AR VR TR A 7 AR RO SRS .

ICER AL LSRR X A U HE B SR EITU X 2 SAE P~ R B P AOES A IR A E]
NEIMHE: www.avicsec.com

IRZ IS 010-59219558

fEE: 010-59562637
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