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520195128 1, FA
®U% &5t 23/05] 23i04] 2303] 2302 2301] 2242 2211] 2210] 2209] 22/08]  22107]  22i06]  22/05]  22/04] 22103
2.8% 100.0%| 4k £ 3 & & % o 683 3466 3218 2746 2507 2217 1,893 1543 1,191 623 253 ETT -365
3.4% 85.5%| # % 3692 3499 3146 2914 2686 2387 2043 1737 1244 862 519 293
26% 138%] & 538 512 484 503 485 444 408 367 310 266 229 158 108 47 20
712% 04%| R #A 0 853 58 60 -6l 65 69 7 -80 82 -80 -86 03 95 -104
5.3% 5% s 399 374 281 370 356 320 304 285 268 252 244 220 207 169 163
15% 8.3% 189 191 181 193 190 179 173 159 122 9 65 24 5 27 79
36% 7% 3500 3365 3189 3014 2702 2506 2319 2077 1777 1508 1086 754 472 313
40% 18.6% 1120 1083 1066 1063 1027 966 930 1014 983 976 916 870 833 820 799
66% 20% 190 199 198 195 203 226 235 222 219 216 208 195 173 141 124
3.5% 58%| ik 309 299 274 279 279 280 276 265 247 245 236 222 219 213 176
77% 148%|  bomamy 1657 1503 1528 1483 1462 1418 1395 1295 13580 1311 1263 1188 1007 1025 1043
3.3% 16.2%) ##ER 817 720 635 565 501 390 319 224 139 59 33 -160 256 -332 -387
-1.0% 106%|  thm ok 476 223 253 299 356 456 513 636 697
-1.2% 37%| AR 11 81 8 97 102 -123 13  -185 173 -184  -198 230 240 -250 -261
-0.3% 14.5%| &R 69 125 186 226 281 400 407 469 494 500  -546 621 609 630 858
29% 19%| %& 82 75 70 59 50 38 a7 35 31 29 31 15 32 35 37
0.4% 3.3%| M -21 40 52 72 81 180  -131  -143 132 138 -144  -167 -155 -170 -184
-0.9% 9.3%| s am 130 160 184 213 240 278 -3 361 393 391 433 479 -486 495 511
Hoy 2305] 2304] 23/03] 2302] 2301] 22112  2211] 22110  2209] 2208 22007  22i08] 22105  22/04] 22103
FRALLEST 284% 262% 243% 228% 212% 181% 165% 146% 125% 102% 078% 041% 017% -007% -024%
# 340% 318% 298% 286% 271% 244% 226% 208% 185% 158% 135% 096%  067%  040%  023%
T 256% 244% 230% 239% 231% 211% 194% 175% 147% 127% 109% 075% 051%  022% -010%
B0 AL 722% -765% -837% -8B66% -880% -938% -996%
it i 530% 497% 479% 491% 473% 438% 404% 379% 356% 335% 324% 202% 275%  224%  216%
148% 149% 141% 151% 148% 140% 135% 124% 095% 075% 051% 019% -008% -021% -062%
356% 332% 2311% 295% 279% 250% 232% 215% 192% 164% 140% 101% 070%  044%  029%
403% 390% 383% 2382% 2369% 2347% 335% 365% 354% 351% 320% 313%  300% 295%  287%
I 657% 688% 6.84% 674% 7.01% 674%  598%  487%  428%
FEH 350% 2339% 2311% 316% 316% 317% 313% 300% 280% 278% 268% 252%  248% 241%  200%
SR F LS 693% 683% 663% 652% 652% 635% 613% 590% 554%  513%  479%  487%
HTERE 334% 295% 260% 231% 205% 160% 131% 092% 067% 024% -014% 065% -108% -136%  -158%
A B o S1.04% -133% -151% -178% -212% -271% -308% -379% -416% -498% -527% -594% -630% -6.83% -7.04%
A 120% -137% -140% -164% -172% -208% -230% -279% -292% -328% -334% -388% -405% -422% -441%
R 030% -055% -073% -099% -124% -176% -179% -206% -217% -220% -240% 273% -268% 277%  -289%
B 289% 264% 247% 208% 176% 134% 130% 123% 109% 102% 109% 053%  113%  123%  130%
AT 040% -076% -099% -137% -173% -306% -250% -273% -252% -263% -274% -299% -295% -324% -351%
A 089% -109% 126% 145% -164% -180% -214% -246% -268% 267% 206% 327% -332% -338%  -349%
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R B

B 8: £ EHRRA4Tk-F3n3F bR IR IR
H# Rk 2023/5/31 2023/4/30 2023/3/31 2023/2/28 2023/1/31 2022/12/31 2022/11/30 2022/10/31 2022/9/30 2022/8/31 2022/7/31 2022/6/30 2022/5/31
A 4.30% 4.35% 4.30% 4. 68% 4.39% 4.77% 4.99% 4.88% 5.07% 5.36% 5.45% 5.40% 5.53%
W 4.61% 4 63% 4.65% 4.58% 4.33% 4.51% 4. 66% 4.48% 4,445 4.59% 4.70% 4.69% 4.80%

2R 6.30% 6.98% 4.78% 4.39% 4.67% 3.36%  3.00%  3.13% 3.68% 3.28% 4.12% 3.49%

ER 5.10% 5.27% 5.42% 5.50% 5.31% 5.83% 5.92% 5.57% 5.48% 5.53% 5.59% 5. 64% 5.56%

#ik 4.05% 3.89% 4.05% 3.94% 3.56% 3.72% 3.90% 3.78% 3.83% 3.98% 4.09% 4.11% 4.43%

[ ¥ 4.25% 4.30% 4.25% 4.69% 4. 44% 4.85% 5.07% 4.99% 5.21% 5.57% 5.63% 5.55% 5.68%

L e 4 644 4.99% 4.45% 4.95% 4. 49% 4.63% 4.92% 4.86% 4.81% 5.06% 4.88% 4.98% 5.54%

EAHA 5.32% 4, 40% 5. 67% 5.18% 5.78% 5.92% 6. 22% 6.55% 7. 69% 6.845% 4945 4.91% 4.16%

pRE 3.89% 3. 48% 4.02% 4.42% 3.99% 4.15% 3.62% 3.72% 4.55% 4.06% 3.61% 3. a1 [ 2044

L LS 4.36% 4.26% 4. 445 4.80% 4. 64% 4.94% 5.21% 5.01% 5.23% 5.56% 5.95% 5.78% 6.55%

HHER 3.79% 3.97% 3.88% 4.28% 4 14% 4764 5.32% 5.11% 5.07% 6.39% 6.75% 6. 66% 6. 49%

g 5. 464 5. 69% 5.92% 6.67% 7.00% 6.56% 6. 46% 6. 40% 7.57% 8.10% 8.96% 9.13%

SRR 4.47% 4.27% 3.35% 4.27% 3.73% 3. 45% 4145 3.77% 4.15% 3.96% 4,345 4.22% 3.99%
H# Fib 2023/5/31  2023/4/30 2023/3/31 2023/2/28 2023/1/31 2022/12/31 2022/11/30 2022/10/31 2022/9/30 2022/8/31 2022/7/31 2022/6/30 2022/5/31
A 0.33% 0.39% 0.27% 0.27% 0.30% 0.37% 0.43% 0. 40% 0.31% 0.31% 0.47% 0.37% 0.38%

W 0.33% 0.51% 0.54% 0.21% 0.51% 0.33% 0.43% 0. 46% 0.37% 0. 18% 0.43% 0.22% 0. 34%

FPYES 0. 34% 1.10% 0. 46% 0. 38% 0.90% 0.52% 0. 58% -0.19% 0. 25% 0. 36% 1.17% 0.98% 0.99%

ER 0.42% 0.42% 0.42% 0.42% 0. 25% 0. 48% 0.51% 0.57% 0. 40% 0.37% 0.32% 0. 41% 0. 58%

#ik 0. 25% 0.47% 0. 63% 0.03% 0. 64% 0.22% 0. 35% 0.42% 0.32% 0.13% 0.45% 0.06% 0.10%

[ ¥ 0.33% 0. 36% 0. 24% 0.27% 0. 24% 0.37% 0.43% 0. 40% 0.28% 0. 34% 0. 50% 0.41% 0.38%

L e 0.17% 0.59% 0.17% 0.81% 0.53% 0.21% 0. 46% 0.47% 0. 36% 0.29% 0.33% 0. 14% 0.51%

B AR e -0.76% 0.31% 0. 34% 0.02% 0. 59% =0, 428 -0.15% 0. 80% [AESH 0.26% 0. 74% 0.74%

& 0.52%% 0. 35% 0. 38% 0.09% 0.21% 0. 69% 0.17% ~0.07% 0.72% 0. 29 0.43% 0. 75% 0.12%

AL 0. 25% 0. 50% 0. 45% 0.23% 0.38% 0.33% 0. 54% 0.49% 0.21% 0.23% 0.54% 0.13% 0.16%

HHER 0.31% 0.37% 0.06% -0.21% 0.37% 0. 34% 0.53% 0.59% 0. 06% 0.12% 0.72% 0. 60% 0. 48%

g 0.33% 0.33% 0.67% 0.05% 0.00% 0.82% 0.83% 0.59% 0. 15% 0.55% 0. 50% 0.50% 0. 55%

SRS 0.37% 0. 82+ [S0NETH 0.17% 0. 44% -0, 14% 0.82% 0.17% 0.73% 0.17% 0. 66% 0.99% 0.18%

FA SRR B, SEIHT AT
B 9: £ERRTL-FHEFHELAFRLER-4 = H5IEFH K
At ELEFAR
H# Fib 2023/5/31 2023/4/30 2023/3/31 2023/2/28 2023/1/31 2022/12/31 2022/11/30 2022/10/31 2022/9/30 2022/8/31 2022/7/31 2022/6/30 2022/5/31
A 4.97% 4,95% 5.16% 5.30% 5.26% 5.42% 5.72% 5.75% 5.93% 6. 24% 6.55% 6. 66% 6.70%
LT 5 42% 5 75% 5.74% 5. 69% 5.82% 5.70% 5.89% 5.73% 5.41% 5.35% 5.57% 5. 60% 5.85%

£ HA 4,434 5.61% 4.21% 5.04% 4,96% 4.57% 5.15% 5.54% 5.04% 4.87% 5.82% 5. 60% 4.23%

AR 5.97% 6.67% 6.53% 6.26% 6.36% 6. 34% 6.38% 6.37% 6. 64% 6.06% 5.86% 6.08% 6.21%

3 4.93% 4.75% 4.89% 5.09% 5.22% 5.25% 5.57% 5.01% 4.77% 4.57% 5.10% 5.09% 5.63%

JE 4.87% 4.78% 4.99% 5.26% 5.11% 5.36% 5.70% 5.77% 5.99% 6.42% 6.78% 6.85% 6.85%
W 5.37% 5 61% 5 59% 5.83% 5.43% 5.28% 5.93% 6. 50% 6. 4% 6. 66% 6. 74% 7.26% 7. 68%

5B HE 4. 64% 5.80% 5.03% 4.29% 3.69% 4. 44% 4.41% 4.27% 5.20% FIETI T T 1Y
5 4.67% 4.38% 5.78% 5.93% 5. 65% 6.16% 5.92% 6.08% 6.54% 6. 35% 6.88% 6.53% 5.77%

FA LS 5.67% 5.17% 5.29% 5.19% 5.02% 5.24% 5.31% 5.11% 5.58% 6.17% 6. 68% 6.91% 6.57%

HHER 417% 4.11% 4.31% 4.75% 5.01% 5. 14% 5.83% 5.79% 5.74% 6.83% 7.33% 7.50% 7.43%

thif 43k 4.95% 4.87% 5 54% 6.27% 7.83% 6.98% 7.11% 7.38% 8.02% 9.02% 9.22% 10. 32%

v 3.07% 2766 2.48% 3.80% 4.02% 4.37% 4.56% 4.49% 5.28% 5.00% 5. 66% 4,95% 4,92%
ENC-E 8 4]

W F 2023/5/31 2023/4/30 2023/3/31 2023/2/28 2023/1/31 2022/12/31 2022/11/30 2022/10/31 2022/9/30 2022/8/31 2022/7/31 2022/6/30 2022/5/31
BA 0. 45% 0.35% 0.39% 0. 42% 0.28% 0.43% 0. 46% 0.39% 0. 36% 0. 40% 0. 40% 0.51% 0. 44%
LE 0. 48% 0. 34% 0. 48% 0. 24% 0. 6% 0. 49% 0. 60% 0.50% 0. 46% 0.32% 0.47% 0. 25% 0. 80%

wrps [0 T00se 0.80% 0.15% 0.39% 0.12% 0. 45% 0.97% 0.06% -0.12% 0.21% 0.80% 1.08% 0. 56%

A 0. 44% 0. 38% 0. 54% 0.51% 0. 6% 0.67% 0. 36% 0.43% 0.58% 0.59% 0.31% 0. 34% 1.10%

3 0.61% 0.31% 0.54% 0. 04% 0. 58% 0.27% 0.87% 0. 48% 0. 44% 0.12% 0. 48% 0.16% 0. 44%

WA 0. 42% 0. 39% 0.35% 0. 46% 0.21% 0.39% 0.43% 0. 40% 0.33% 0. 40% 0. 44% 0.55% 0.33%

LTI 0. 28% 0. 40% 0. 36% 0.77% 0.57% 0.25% 0.25% 0. 54% 0. 46% 0. 46% 0. 54% 0. 38% 0.51%

ey RTE 0.54% 0.38% 0.54% 0.13% 0.03% 0. 65% 0. 05% -0.10% 1.05% 1.35% 0. 1% 0. 16 iNesH

FREH 0.75% 0.06% 0. 36% 0. 85% 0.06% 0.49% 0.31% 0.28% 0. 25% 0.00% 0. 56% 0. 62% 0.47%

S 0.38% 0.53% 0.57% 0. 45% 0. 48% 0.54% 0. 64% 0.52% 0. 24% 0.25% 0.31% 0. 62% ~0.09%

HHER 0. 40% 0. 30% 0.07% 0.03% 0. 30% 0.27% 0.48% 0. 445 0.17% 0.41% 0. 55% 0. 6% 0. 35%

thif ik 0.70% 0.27% 0.93% 0.00% 0. 44% 0.82% 0.33% 0.72% 0.28% 0.61% 0.22% 0.39% 0. 62%

EXES 0. 55% 0. ¢3% [INS0N94 0.32% 0.12% 0.16% 0. 48% 0.12% 0. 40% -0.08% 0. 85% 0. 40% 0. 24%
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P, BIFERARELLEFER, BLTFTEAARKEFRFERSE, THERTEIRTED (LRMEI) . RERT LKL R,
# Journal of International Money and Finance. (#R%2i5) . (&&4x) . (FELR) $EXAMALLLI_tT4 kK, 5I10E
JFF, TRELAZ . FEBNTAME (FF) HARELFE, FABOKR FKF 2019 4= 2020 g B £ AL B4 7 F — 4%, 2020 1l China
ENF— . HEFER: PEAEREFERLIEAAR, TEME TR0 Az (CWME0) 48 F5M R, ARKFEMEHRFR
REEFRR, PRULFE S RERINTLAEFIT.
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S-H7 )T 75 9
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