27 FRIEH

EAL 5 HE
2023 406 /1 10 H HEETRXAHF#—F R p-8s
E LA 5T B A B F &I

A8 KA AR

€ HpiHik, HoEh B0
—5 Al e EIF—ENEG
&) -2023.6.7

(F JB 630k B IR % 6 A H
EXRE” —%B 5 AIE R LB
B —RALE G EATE) -2023.6.3
(ESG #M.A Tk E LA )2 89432
RIRR—ENEFEM) -2023.6.2

7 (5HIF)
hening@kysec.cn
L4 %5 : S0790522110002

E4: 5 /] CPl Btk b33k 0.2%, #i# 0.3%, AT4E 0.1%; PPl B }bTF % 4.6%,
#7-4.3%, AT1E-3.6%.

® CPIFI#H®BTHE, #3 CPIxRRLE %

5H CPIRHKEA0IAETLSEE 0.2%, FRIBEET X 01ATHSEE-02%,
DR RA: BEELKGRE, RE. BANKRERIKE.
5ﬂ@mmﬂw%%&iﬂ&¢osAEA$éomhﬁ%ﬁ@ M A8 B
AEHNEE, BmERTHIEt, FEENETERERE: &) &F% Wit E
WA KR T &% @%iﬁ% TR BA T T, BAHERE
REAMK, BANKSZE G T, BEE, M5 EMEL R %L,%ﬁﬁﬁﬂ
%m%%%%gﬁ,?%%%%%%muiw

QIR RA: RFNMEFHIERL IR FE,

5 A CPl 3F & %Rtk E A T4 02 A8 28 2-0.1%. 5T A, FRILKEH T
i egiT A G T A AMRKE . RE; FREEATH A S T EaT A 5k0%, 815
ITAEE, Z9HLEE, ARSTEPIROLIARERE., RiFF, URKTETHY
%m%%mﬁﬁ\iklﬁmﬁﬂ T2 A, CPlIRFMNIRL BT E121h
NLEHTETH, AUEABTHERABEIELTEEAELF TSI EYN,
BATH AR T 2T,

()% CPI, fR% CPI KL= %,

5 A4 CPl Bl & ATEE % 0.1 N8 9% £ 0.6%, FILRATADZ 0.1 A48 %
ééo%o%éSH%%ﬂPMM@LﬂT%\CN%%%%@E%? BCI 353k
T%%ﬁ,ﬁ%h%\¢ BEGERECOKE., EE2IEENA, IR CPI
T BT P, RS %h%%aw%ﬁﬂm&.a%Ai;&f%%%

%Qgimfwﬁfé%ﬂmﬁﬁ%%%%m%iﬁ% ER 5, JERMND Eo

5915 R AR IRAN A — R T R, BHERAFBNEREY KH R MKXB R K

770

® PPIRRFILMHEHT X, MREFAKE

5 A PPI Rl Mgy K 1 ANE 4 5 £-4.6%, KL X 0.4 48 25 £-0.9%.
OEZLLEBRET, RHHRETR, LI HAARE

CPI-PPI Rleb 71 £ 47 K, th%:ﬂi?ﬁﬁﬂmwﬁﬁvk BlEt, _LiF
By % 35 T b ﬁﬁﬂlk Ao T Tk B bk ha s AT A M 2= %, T a5 L S B bk
TE AR E K, AL B AT, ﬁﬂﬁﬂﬂﬁiﬁﬁ%%ﬁ$,%%%%
AT E . ERAVMI 691 %%%%ﬁ(ﬂm#ﬁjkﬁ &£4ﬂm%%%

#iﬁ%éﬁif/‘é%%]ou ~%Jﬂ1x€§% L.\ R SAm T, RBHliE, R, KHmI,

ER, B S, BIRABHR S, AERE,

mm&m&hk% BLEARBELXBAIR, KEABMBLEH.
AR, BEEFEFRRERIK, %#%%gk%%%i,%wlmmxﬁmkﬁ

m%%T% PPI % w%k&x%mﬂ%mi%ﬁ BELA 3K ARG AIS 2 R 5
Uﬁkzﬂ\?ﬁ EhTiHERKARAAA, PPI k%ﬁ%mﬁﬁz%klkiftbl‘éﬂ’m%)’ko

2B E, BAERKTIA, AR T K BRI EARRITL, B&. K
NERS #Aéﬁﬁﬁﬂ% -

Y mﬁeﬂcmmwﬁ%mﬁ‘wumw%@#k

%MaﬂCMHm@#éO%Ez cmnm&%%%&ow%ﬁt,é$mm

7E 0%-1%Z 17 ; 6 A PPl 3RiL% % T AT, H%V%#kﬂﬁR AFRILTH 2

-3% % -2%Z ., 5 ] PPI T’]tbﬁbbi’]ii)ﬂ:ﬁ%"% ERIXEHREFI KA,

EREE YR TN %%lﬁ#%%ﬁﬁﬁ%ﬁnﬁm\@%%ﬂ& 2. 5 f
CPI Rl tbiz B4R FRb @ K 0] 2 B A4 R i d A, 3R A A+ 5 T 3.
VAR JE RN G2 S R0, M CPl £ &, IREERIS AR E %0
ﬁ%,i%%ﬁﬁ?m\ﬁﬁkwxiiﬁ%+%ﬁ%&ﬁ %%ﬁMCMﬂw

o AKA, ZREEHBALTRIE, = FEBHNERIHREE, %ﬁ

*E

ﬂ”%@ﬁﬂgni KO F KRN, SCREAT, HItA 2L

2, wahs CPl .

o ReHT: BEEIATM: AHEEARTM,

iE S B E LG & 0AE S I E Ak F 1/10



27 FRIEH

B X
I o1 I B R = O NN @1 = 7 o OO 3
1.1, BT HEEAREBIEL, FHFE . BN AETERBICE oo 3
1.2, FERGEM: FRFMAE T IER S IREETE Tt 4
(T AN 03] I B o= 17 8 SO 4
2. PPIRIZRICEEMGIIT K, A F I FTEL B oot 5
21, ZEAABATET, BMAREKTIE, MAAEFA I E e 5
22, BARREMERKBHEIE, KETFSMAEIIR ettt ettt n s e, 5
3. BLEIKRFAMN: 6 A CPI RIEH T PPLEIEEIETED Koot 7
3.1, CPIFM: FAH 6 F CPl RIEEAEAE TR oottt 7
3.2. PPIFM: FAH PP R EEFEBEI K covooeeeeeceeee ettt s s 7
330 HEFHUR BN IH B BE oottt 7
I 0 o -~ SRR 8
B& B xR
Bl 1 2023 45 5 1 CPI R ELTEIFE oottt 3
B 2: 202345 5 A A S AE IR EEFEBEIL T oottt 3
B 3: 2023 4 5 F 4RI CPIIRELTEI T .ottt 4
Bl 4: 2023 F 5 H AR AE TR AT T ZE T PE oottt 4
B 5: 20234 5 AAZS CPly R4 CPI R ELTEIFE oottt 5
B 6: 2023 F5 ARSI PMI 5 BCIAGEIRFE A FTEI TE oottt 5
B 7: ARZE 202354 4TI CTIC 2 AT ERH oo 6
B 8: 5 2022 SF B A A, PPl B4 T i oottt 7
3 R =] g N 2 7 8 o - S TR 7
B 100 CPEAT PPL T L.oooovoocvoveeeeieeseeeee e se s s st s st s st es e s n s an s e s s ean e 8
B A0: CPI-PPI FIM oot s et en et n et en e 8
i 4l B B G 6943 B AR A ik A B R 2/10



27 FRIEH

B1: 2023 %5 A CPI Rltb& 4

5 A CPI Btk _E# 0.2%, #1444 0.3%, AT44 0.1%;PPI & }b T % 4.6%, 7 #7-4.3%,
ﬁa"fﬁ'g-G%o

1. CPI R#®THE, B CPlIRLEH%

51 CPI R tikta L 0148 5 5 % 0.2%, SRkt tad™ X 0.1 /N8 5 % £-0.2%.
CPl ¥ 2= 5 A HATH %15 LA Pk, wahdER & CPI 3Rtk @ %, £ 5% CPl 3R
PerERRIE, TRIRE. HANMAE TSR EHKE. RS CPl SRLSFMmARBE RN R
KFETH, RBEREFS IR IRL, RAEPTRAHH 0, T LR
MEIEE IR AT ROGE T T A AERE, FRMANERZ OIS L KRR
H—IH TR, EEAFKNEREY KR ABRLS .

11, REA: BELLAGBE, BX. BANKERIE

5AR&EAFERE EAKEINEG S EE-0.7%.F EMBIRLERY X,
KESRMAIFLHRBICE, BHA, X, XN LERE EAKE.

HEZ @, MABEt, REEANEFRSE, RERAMEH;, FEMETHE
REAR%E, 5 A CPl & rbakhai L AME 27 Ma 49 % 2-34%. 1LEA, 6 A#K
FMpemnd, FEMEABELEESZTHTHRALY, B4R ENFE, M
FArA, BRE 6 H 8 By 28 A E & LMFEE-TFHIAM L T3 1%,

BN E, AR BRI K, BN L R TIT, 5 A CPI K37
LRI E L8 AN A S 5 E 2%, KA, REBRAEST 2022 F4 A2 12 A%
B 8 AR, FEAZEMLHT, BlE, —F @, FRENEL, BINA
TATRERN; A—F @, BRAHRRLREGE, SRBIENRAR. EHRE, M
AR NN E H R E5EAT, FRIAIEL T84z X 18],

B2: 2023 % 5 A R SMEIF L&l E

—CPl:% A R tb

——CPI T &L 4 o Aot IR (B s CPI): % A B ik %1 30 -

—C

B S AR

. ——CPIA %R
% ———CPI:A 5 0 788 3R 1
———CPIR & J0 B 1 £ 8 3R

2021-05

2021-07 |

2021-09 |

2021-11 |

2022-01

2022-03 |

2022-05 |

——CPLARf 15 ] FlIL 10 gg r ——CPLA &0 B & LR
5 15
10 -
0 5
0
5 5 F
-10
— -10 15 ¢
5 8 d 3 8 8 20 -
& AN H o o 2021-04 2021-09 2022-02 2022-07 2022-12 2023-05
N N N N N N
o o o o o o
N N N N N N

FAE KRR

wind. FFRiEFRF T

HABR IR : Wind, FFIRIERF LA

iE S B E LG & 0AE S I E Ak F 3/10



27 FRIEH

12, FR&BA: RFNBFFHIERDIFLEZ

5H CPlI £ SAFRILE LA TR 02AETH EE-01%. 9AA, FLEHE T
2R TFRFENMTE,

(1) 5 LA, SRR EA S EATT A 8 T A A GRILiERIcE,
BEALEF 1A T EE02%) - RE CGribd A #E, BEA LS 05 NES
B E 04%) . FKMEEATA AR FEa9iT b AkE GRbdE4 R, B EATHE 52
ANEHEZE-06%) . BFETE GRiR EA THE 04485 8E-08%) %,

(2) SRty EH L FERHAT 2016-2019 SF R A4, TR) 4ak, AR
BTETHGPARRE. KiF. NRBRTEFIHYHS)ARRASL, BT LM

WA FEEIGH A, CPIRBAFILE THRAAMALZFTETE, RS A BTN
TN EZTTERTERETHIE @, BTH T ENRIT T ET M, I,
CPIRABRENMKPRIKTETHRRABKRRTEWEENASE—TIHE,

B3: 2023 4 5 A # %% CPI 3ftb @ % B4: 2023 4 5 ARFRBIFRLF T K
9 — R 874 %
% x ﬂﬁ%ﬂ!ﬂim . % §2023-05 2016-20194 F 439 44
10 A CPIFR b (% 54) - 15 157
1 L
- 10
A AN A
0 - A . AVNV.NE 0
-0 -05 -
-5 4
- -5 -1r
10 J 15 ¢
10 mOR B OB K R X X K Kk E I
£ £ M 4E B & @ @ F OF 5 OB
.15 - -15 K B R T I X " &
8 58 38885 89888 A A 1
g 8888388888288 oy now
S R RS |- | 8 # AR
BRI Wind, TFIRIE K XA $AER R Wind, FFIRIEKHF AT

1.3. & CPI. fR% CPI ZRib = &%

5 A BaR®fib RG9S CPl IR ATEAE X 0.1 A2 EE 0.6%, 3R
AAEE0IANA TS EE0%.45465 ARSLPMIE LA T 1345 5 % % 53.8%,
CPI R %R T4 04 NE 5 2 E-0.1%, F EMLZZRAMEHK (BC TrE384
B EE S5%RAE, REER. POLOLEESEREAIAE. EEEENA,
s CPI SR AR T &M, £ PIR% CPI SR RIKTFER M, RBEAERIEE
AR TR, RN T RFEFEH R, RESRAMEE I ZRAF RGEFES
FAMELERE, ERBENER 4T KRR —2H T RE, BEAFKEAN
BREY KEFOAMAIEL . &MXEF, 6 A8 8, AFIAAALRTFRAE
E T EHGE s, ARFR “BRBEH” AETA “TETHA” HRBAEHF
E2EH; 6 498, WEIRAH X THIT 2023 FRIFEHFAEREL Y Fagils, 2
HILEERFEFEEET S,

iE S B E LG & 0AE S I E Ak F 4710



27 FRIEH

ERL 5 RIT
B5: 2023 % 5 A # CPIl. BR% CPI Fit=% B6: 2023 %5 A R4k PMI 5 BCl #H R AHE H
. b T £ dh B (5 s ORI % A — 3413 L PMIR 4 JL 3R 1L
% ——CPLAR & 464 S (S CPI): % A e % = kB E R H(BC)T %
01 . ——CPLMRF:HARK g | CPIRBERBMRRHECCP)IL CEH)
60 | - 05
- 04
40 - L 0.3
20 + - 02
0.1
20 - - -0.1
40 [ 02
il - -0.3
w0 - T} — ) — 0 — T} 60 - - 04
Q < s by @ - Q - Q 8388833888338 8383388
g & S 2 & & & & 2 2 I P eI I AL D B
& |8 & & & 8 & & 8§ SEE88S88888888888S8
HAER R Wind, FFIRIERF AT FAB KR Wind, FFIRIERFF AT

2. PPl R3RIbMEHY K, MRESFHIIEE

5 A PPl Rltbimad K 1 ANE 5 % E-4.6%, TR LAY K 04 AN 5%
%-0.9%.

21, 3ERGHBFET, RMHARETH, MBEFHHKE

(1) CPI-PPI Flsb S n £4 kX, 5 AKAMALA LI ABHEE 48%, K&t
AR H A R AR T . PPl £ & a4 = A RIER £ K 0.7 ABaoERE
5.8%; PPI-PPIRM Rl wtigk 24 E A EA 05 AE 5 Z 0.7%; R, % 2022 SR
WA Hrh, LiFekEI L, BRI L, I T LRLKEKTED %, B
PHERAHGFIEILE RHA T LR LS EMREE R K, T~ &R KRS A
MR K, FAUEE AN, BEARLAEEAE, EHFRMARATIER LR
TFaH s, DR BRMARARFLEB), MEEFHITRE.

(2) ARABRAMM I WAL F I8 (CTIC 540 %A, P FHITLNEESF
B ERAEKREIIRE, B 3T ESFcE. &ZE 4 A, WitEFRIF
MHAEE S, T REEHE, R SHmI, R4t 8, KA, &K,
EH4lsm, R BtH L, AEHiE, AP THRFLNNMEEFNRAELE—Z
AR [H o

22, BEARMERBHAIL, REHBME L%

(1) R T @, Bihe R IFRE MK, MW ohbiE b g Hk ek, a0 E N H A
FR L A& T, PPl Gibde RAA T RIFIL B4 5, HERBEL % K EEAAHE
R 5ol KBANE, EmTHELEREFY, PPl R F R fe kit WIRLE WG Y
ko

5 A OPEC+7F4&m =, etk ongdais, £8 2904, HLAEFRRE
Bk, & Kmdohd g b5 2 E ikt NZFRF B 7, HEHR TN
# 5 AFRLE%-9.5%, WTI Rhi TR D% 9.80%, &3 E A& TRk~ BH

iE S B E LG & 0AE S I E Ak F 5/10



27 FiBiE S
EAL F EIE

A& T %o PPl GihAe RAAATT R LI HES R, B EA T 26480 5E-2.1%,
BihAn T, AT & F Gk M AR R R T

RNk E, ShHRETE, KAGKSLEREH o REIL, &
T E KRB, B AR T AT %ﬁ%%ﬁ*kSﬂ%f%%%wT%zwn
BRI TEAR, SAThiGET; BRI T @, BAREFTL, MRUALTIT, 12T
W BEMANEE R XIET, SRR E D AR, ﬁ%kﬂﬁ&@%aﬁ&
IR A, BARE, PPl R T R frib it WIRL AN E A ¥ K 1.2 A8 % 8 £-5.2%.

2

2 27 & BLHRATRHABEYLLRE
Hée., Eeky I IFLES.,

2 egrm, BAFRRAMETRATRRARRRS, FRBESIZFTA

HAEKELFR, BN T3, PPl B4 57 R LIRLERY K,
&LHT%38A5A5£&%@Pmmééééﬁﬁﬁﬁwlﬂ%%ﬁiﬂT%
32 MNE 9 EE-4.2%.

KB RNIEARBFE, B &,

JEAK

H e gdm, LiE#-g Las Bambas %84 & &% R #Ti5 4, @ T ERAM T TR R
B, bem ToWITETFFE, LmAZHFR,, T FALTH, AT, B
FR4R A 3 ER b= % 5.2%), 43 A MM Rt = % 3.2%, PPl A &4 &4 Rik
LIRE EA T 04 NG5 EE-1%, PPl A &4 8 4R AL I T kiRbE kA

=% 1.3 48 5 % E-1.1%.

FeBT T &, RARERNEFETIT, BFELEATL, 5 AKRRMNES
%, wah PPl AR & B A 4l ek SR A B T I% 0.8 A8 45 £-0.9%.

B7: 8&Z 2023 F 4 A472m[ CTIC 5 X L&yo4adk

L

68.60% 65.80% 73.20% 74.60% 72.20% 70.60% 73.30% 76.70% 84.40% 77.80% 65.00% 26.50% 2.40% 2.40% 19.60% 42.40%
71.30% 74.40% 81.40% 81.90% 84.10% 87.20% 88.50% 92.40% 95.70% 98.30% 99.50% 0.40% 1.60% 44.40% 83.10% 73.40% |~ A%
8.00% 7.90% 7.80% 12.30% 1.50% 1.40% 94.10% 88.40% 87.10% 81.60%. 80.50% 91.70% 85.10% 68.00% 51.30% 46.70% |~
50.00% 52.30% 54.60% 55.30% 54.50% 44.70% 42.60% 42.00% 44.20% 87.30% 94.40% 90.40% 95.90% 98.60% 6.50% 25.90% |——
46.00% 46.30% 45.20% 43.30% 46.10% 48.00% 57.60% 67.00% 87.80% 96.60% 97.90% 95.00% 99.10% 2.40% 5.30% 770% | —
Aih WK R SRR Ao T 64.70% 56.70% 53.40% 70.80% 60.20% 51.40% 53.80% 48.50% 43.60% 32.20% 35.00% 73.80% 95.40% 4.50% 22.10% 60.00% | ——"
A5 B A ?1 L E 61.20% | 53.90% | 28.10% | 21.50% | 24.20% 25.30% 22.00% 7.20% 5.70% 98.50% 93.00% 97.20% 90.50% 89.30% 80.20% 75.30% |~— /"
12.90% 9.50% 4.60% 4.60% 10.60% 11.90% 11.70% 8.60% 28.50% 47.80% 70.80" 73.90 62.10 16.00% 18.40% 1030% | -
61.70% 60.60% 57.70% 48.40% 44.00% 34.80% 36.40% 35.40% 3.30% 97.40% )7.50¢ 97.90¢ 97.10¢ 96.70% 93.00% 84.80% [~/
53.20% 44.40% 29.60% 24.60% 15.10% 5.90% 95.50% 91.30% 92.80% | 92.90% 4.40¢ 95.80¢ 93.20% | 92.00% 67.10% 62.30% —~ -
48.30% 49.20% 40.60% 24.60% 16.60% 14.90% 10.20% 4.30% 95.70 91.50% 1,60 93.10¢ 90.50% | 89.30% 84.20% 80.50% [—
i 51.90% 51.60% 51.40% 50.20% 48.00% 47.30% 0.40% 95.30% 90.60 81.30% 77.30% 78.80% 75.60% 73.00% 68.60% 63.30% [—/
t fl # A :t Yk k953 66.90% 72.70% 69.30% 70.80% 81.60% 84.20% 86.40% 93.60% 96.20 97.90% 97.00% 95.80% 93.80% 94.60% 0.80% 730% |
MR A Aot 64.70% 64.00% 73.20% 78.90% 79.40% 77.80% 80.50% 82.20% 82.30% 89.50% 90.80% 82.10% 95.00% 0.40% 12.70% 16.30% |
R & Aok B 35.60% 33.70% 35.30% 35.60% 35.00% 32.70% 34.70% 38.80% 39.40% 41.40% 47.50% 69.20% 16.90% 23.00% 28.20% 2850% |—"—
LY R 91.30% 90.00% 91.80% 92.20% 94.80% 95.70% 3.30% 16.00% 23.90% 29.20% 52.50% 71.30% 74.70% 81.80% 77.00% 7340% |
38 R A% B 3 72.90% 72.30% 70.90% 67.20% 81.70% 83.40% 96.00% 11.60% 16.10% 20.60% 20.40% 22.50% 29.80% 25.90% 23.50% 22.60% |~
& A % A ) i 79.50% 75.60% 78.20% 80.00% 82.50% 88.10% 96.00% 13.90% 18.40% 31.20% 23.40% 27.00% 41.00% 27.40% 41.10% 51.80% A
LENE TN R Am e 7 % A )3 78.20% | 84.40% | 88.30% | 89.20% | 94.80% 96.10% 97.40% 98.70% 7.90% 13.30% 12.00% 5.80% 9.90% 13.10% 22.90% 29.70%
B AR B F £'3 72.60% 74.00% 76.20% 76.80% 79.00% 80.40% 86.80% 97.80% 1.20% 5.00% 4.10% 2.90% 6.10% 9.00% 11.40% 1420% |
AL, AR A AR T iR & e b 25.20% 25.90% 23.70% 21.80% 23.50% 25.10% 20.30% 5.00% 0.40% 92.80% 78.30% 74.20% 2.80% 30.00% 20.90% 28.50% | — /"
FEXEY 75.60% 74.40% 68.10% 75.10% 82.90% 88.00% 90.20% 94.00% 99.50% 1.20% 0.40% 99.50% 2.00% 4.90% 5.70% 930% | A
B %'1 ii Pkl 41.20% 43.90% 49.00% 46.80% 50.40% 57.30% 61.70% 88.70% 99.00% 4.60% 9.20% 7.30% 13.30% 15.90% 25.00% 30.30% | — "\
33.60% 30.80% 32.20% 29.60% 66.60% 77.90% 91.40% 95.30% 2.30% 12.20% 9.80% 5.20% 8.20% 13.30% 16.90% 2040% |\
T 14.50% 12.60% 21.80% 40.00% 45.40% 53.70% 57.30% 60.80% 62.80% 67.60% 69.40% 68.40% 70.20% 73.30% 84.20% 97.40%
88.70% 93.60% 87.50% 61.50% 56.00% 50.70% 45.50% 43.40% 38.50% 36.60% 33.30% 26.00% 21.60% 1.30% 1.30% 98.70%
17.70% 14.20% 20.30% 24.60% 24.20% 23.80% 17.60% 39.10% 44.20% 63.30% 75.00% 78.00% 87.80% 90.60% 1.30% 3.80%
66.10% 66.60% 67.10% 67.60% 65.10% 61.10% 64.70% 71.00% 71.40% 77.40% 4.10% 12.30% 2.70% 6.60% 14.40% 16.80%
69.10% 70.50% 76.70% 76.30% 71.30% 68.00% 70.70% 72.50% 47.40% 36.80% 73.30% 86.70% 90.00% 92.50% 83.10% 83.60%
27.40% 26.90% 20.30% 23.00% 36.30% 70.10% 76.40% 89.80% 94.20% 98.50% 4.10% 4.10% 8.10% 9.30% 9.20% 7.70% |-
L AR A Ao 41.90% 41.20% 35.90% 26.10% 31.80% 47.70% 50.00% 68.10% 74.20% 77.40% 88.80% 89.00% 90.50% 96.00% 98.60% 380% [—
’H MLk, 45, K. B, FHS 58.00% 57.10% 64.00% 64.60% 66.60% 64.10% 63.20% 78.20% 85.70% 2.80% 41.60% 36.90% 68.90% 80.00% 69.70% 45.40% |\
48.30% 52.30% 50.00% 50.70% 72.70% 82.00% 83.80% 86.90% 95.70% 4.20% 11.10% 13.60% 17.50% 18.60% 18.40% 2200% |[—
i ﬁﬁiv ) 17.70% 9.50% 7.80% 9.20% 7.50% 8.90% 14.70% 20.20% 5.70% 16.90% 34.70% 39.70% 35.10% 37.30% 39.40% 48.00% |-~
FP A Ao 32 T A S ) S 77.40% 79.30% 82.80% 81.50% 66.60% 79.10% 79.40% 86.90% 94.20% 2.80% 11.10% 17.80% 37.80% 58.60% 34.20% 33.70% |\~
X, Tk, RHAREASHEL 72.50% 77.70% 87.50% 86.10% 87.80% 92.50% 92.60% 95.60% 98.50% 21.10% 22.20% 15.00% 18.90% 26.60% 32.80% 35.00% [\ —
[ 40.30% 46.00% 46.80% 46.10% 45.40% 49.20% 50.00% 49.20% 55.70% 12.60% 58.30% 54.70% 9.40% 34.60% 44.70% 42.80% | VA
|15 A A 50 ] S e 38.70% 38.00% 34.30% 29.20% 28.70% 25.30% 20.50% 11.50% 10.00% 92.90% 94.40% 94.50% 94.50% 92.00% 89.40% 88.30% [ —/
AR 50.00% 57.10% 62.50% 63.00% 63.60% 58.20% 70.50% 33.30% 61.40% 50.70% 63.80% 65.70% 67.50% 72.00% 71.00% 68.80% |~ v

H AR R Wind, FFIRIEFAT T

TF] %%Klﬂiiétﬁléﬁfm }IﬁiE&ﬂE"«};‘{?P’H}]

6/10



27 FRIEH

B8: & 2022 FHAH ¥ w, PPl L& TH B9: PPl €6 LI &3R b T2k
gl . B e ky Rk LRk
% —PPIE]H:‘ e PP| A & F ) EO % BB Rk I %
—PPIL = ARl 30 LR T R A T - 60

-15 -

2019-05
2019-09
2020-01
2020-05
2020-09
2021-01
2021-05

—— it B R TR LI (2 )

D = O o oI W
S o0 o &6 o o LN AOWN~NDAANMWOWNE®D A o M LW
T T T T T O O O 1 OO0 O OO0« 0000 O« O O o
- N N N MO ™ T T A T T T T S I A A S S L Y (Y
A NN NN NN O O O O ™l vd ed v+ d N AN ANANANANOMOHM
o O o o o o (SN SN I oN BN o N AN o N BN o N AN o N I o\ INN o N BN o N I o V I o V I o V I o VI o VI o VAN o N IR o NI o X
N N N N N O OO0 0000000000000 OO o o
AN AN AN AN ANANANNANANNNNNNNNNN

AR R Wind, FFIRIEFA AT

HAER IR : Wind, FFIRIERF T

3. E&EMKMA: 6 A CPlIRIEFHLRET., PPI FAtEkEd kX

3.1, CPI#M: #it 6 F CPl QILEKFARE
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FLEE 0.9%, FREMMIRLBRA @E, HAMKKIRLUALE TR, Kk CPl R
DT BARHFREREEREEREE, R SESSE TETH (2015-2019 FF
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% (Neutral) A AT % & A — 5%~ +5%Z 18K F ;

B4 (underperform) | #ist 48T 45 F 77 % & I 5% AT .

A+4F (overweight) AT Ak AR AR AR T 9 &

TRFR by (Neutral) A AT Ok B MR 5 R LR A

& # (underperform) | #3471k 55 F B4R 3% & A,

EE: PR EAARED B 6~12 ANA R, EFAX TR G A ER AR EI, b AR ERE NP
R 300 454, BALABAHABAK. FHEARA BN KR (AR ibAReg) R =BT 4540 (4
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BRGNS 5158, T AR S35 SR AT 4536

DT AR 0 A TR LA
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