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e ELRAKE 28.25% 16.10% 34.83% 17.66% 14.87%
Mty CENT WA V3 RIM(E T 7T) 22 24 401 546 676
KPERRT VISR KR 10.54% -17.84% 79.23% 36.26% 23.71%
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
ER-S T SN 848 1,088 1,263 1,703 2,004 2,302 %A 603 666 912 977 1,116 1,289
Wk & 28.2% 16.1%  34.8%  17.7%  14.9% R & 120 194 284 303 357 410
ER-RIZ 5 ¥ -303 -378 -553 -672 -755 -862 5 4 3 7 6 7 8
%4 BN 35.7% 34.7%  43.8%  39.5% 37.7%  37.5% Rk 399 105 60 87 108 119
£, ) 546 710 710 1,031 1,249 1,439 AR 1,126 969 1,263 1,374 1,588 1,826
%4 NN 64.3%  65.3%  56.2%  60.5%  62.3%  62.5% %8 17. 7% 14.1% 13. 8% 14.1% 15. 3% 16. 6%
R Xy ] -7 -10 -12 -15 -18 -20 LIRS 0 465 943 943 943 943
%4 N 0. 9% 0. 9% 0. 9% 0. 9% 0.9% 0.9% Fa 3,688 4,053 5,077 5, 409 5,735 6,004
Lk @2 -22 -31 -37 -48 -55 -62 %5 K 58.0%  58.9% 55. 4% 55. 5% 55. 2% 54. 6%
RS ON 2. 6% 2. 8% 2.9% 2. 8% 2.8% 2.7% PR 1,249 1,246 1,670 1, 841 1,952 2,052
I3 A -96 -112 -142 -189 -216 -242 IR /E 5,232 5,918 7,898 8,373 8, 805 9,173
R T ON 11.3%  10.3%  11.3%  11.1%  10.8%  10.5% % .8 - 82.3%  85.9% 86. 2% 85. 9% 84. 7% 83. 4%
5F & % -4 -15 -24 -31 -36 -40 k7~ &t 6, 358 6,887 9,161 9,746 10,394 10,999
%A AN 0. 4% 1. 4% 1.9% 1.8% 1.8% 1.8% 4310 455 279 478 2,224 2,700 2,973 3,116
&A% AT AL (EBIT) 416 543 496 748 924 1,075 R A 3R 230 217 247 279 314 358
%45 AN 49.1%  49.9%  39.3%  43.9%  46.1%  46.7% AR Rk 53 61 73 95 118 139
% 9% A -129 -145 -238 -305 -316 -321 A R 561 756 2,544 3,074 3, 406 3,614
%K BN 15.2%  13.4%  18.8%  17.9%  15.8%  13.9% * 5 2,753 2,548 3,077 3,077 3,077 3,077
W ALK -3 -7 -1 0 0 0 2R K R 654 703 836 808 796 788
N AME RS R 3 3 1 0 0 0 e 3,968 4,007 6, 457 6,959 7,279 7,478
Eegp & 2 3 28 40 50 60 &8 R RS 2,156 2,355 2,370 2,453 2,781 3,187
%A% AT A 0. 9% 0. 7% 9. 4% 8. 3% 7. 6% 7. 4% N 444 447 452 452 452 452
& ol A 295 405 294 483 658 814 ko BLA]A 642 766 842 1,083 1,411 1,816
R IREES 34.7%  37.2%  23.3%  28.4%  32.8%  35.4% Y # R FR ARG 234 525 334 334 334 334
ok S S -4 1 -2 0 0 0 AR AMSSH 6,358 6,887 9,161 9,746 10,394 10,999
CAIEAR 290 405 292 483 658 814
RS 34.2%  37.2%  23.1%  28.4%  32.8%  35.4% e R 5
FIT 13 L -40 -103 -49 -82 -112 -138 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 13. 9% 25. 4% 16. 8% 17.0%  17.0% 17.0% E- U Eo
4 A 250 302 243 401 546 676 B 0.513  0.609 0. 495 0.885 1.206 1. 492
VRO AR ARE 22 30 19 0 0 0 AR 4.856 5.270 5.243 5.418 6.142 7.038
12 & T E)4Y 4 A1 228 272 224 401 546 676 H R BEREER 1.319 1.744 1.878 2.473 2.915 3. 357
EEES 26.8% 25.0% 17.7%  23.5%  27.3%  29.4% T R A 0.300  0.300 0. 300 0.355 0. 483 0.598
iR E
PR % SO N ) &l aE 10.56% 11.56%  9.44%  16.34% 19.64% 21.21%
2020 2021 2022  2023E  2024E  2025E B AR EE 3.58%  3.95% 2. 44% 4.11% 5.26% 6.14%
4 A1) 250 302 243 401 546 676 FN AR F 5.90% 6.15% 4.70% 6. 65% 7.72% 8.52%
g it 22 30 19 0 0 0 Wk
E| R ] 210 269 372 430 497 563 FELEMANEKE  74.57% 28.25% 16.10% 34.83% 17.66% 14.87%
k2 B E 89 120 255 269 282 279 EBIT 3k % 95.44% 30.33% -8.65% 50.85% 23.54% 16.35%
T B EeLT 37 87 -21 18 -7 0 R URILE S S 56.19% 19.54% -17.84% 79.23% 36.26% 23.71%
%8 EHALHER 586 779 849 1,118 1,318 1,518 B EEKE 77.63%  8.31%  33.02%  6.39% 6. 65% 5.82%
WA TR -483 -646 -369 -897 -930 -930 k¥ 4 V]
Eidy -1,124 1 -1,324 -10 -10 0 SN K 3K B R A 37.5 37.4 40.1 40.0 40.0 40.0
B 8 -58 67 40 50 60 PR 3.1 3.4 3.4 3.5 3.5 3.5
3% EHALHER -1, 600 -703 -1,627 -867 -890 -870 KA IR B R S 175.3 132.0 77.3 75.0 75.0 75.0
REE Sy 663 261 0 -153 0 0 B 5 A R 1,304.8 1,146.6 1,404.9 1,134.5 1,032.7  949.7
LR ¥y 1,057 -9 1,632 466 273 142 o3 8. %]
B -240 -265 1,242 -483 -550 -609 R /ARG 115.32% 101.21% 184.11% 193.34% 177.30% 156.03%
& T & ALER 1,479 -13 390 -171 -277 -467 EBIT #) AR A% 3.2 3.7 2.1 2.5 2.9 3.3
EIERED R o 464 63 -451 80 151 181 ® R 62.41% 58.19% 70.48% 71.40% 70.03%  67.99%
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