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EE GDP FEIFELIEIRFER (%) . 5
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EBEENMET 2023 E R ETHA . ... 5
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BRGEEIN (AR 10
BRRIEAETEN GBI 10
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ZTUEEEEEARNER GICSITI, BABIT) ... 11
ER R IE . . . 12
ERR BRI IBHER . 12
ERANBREEERIEEHER (FY28FE) . 13
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BRBEMNIRMNEESREEER (BAZRITW) 15

1B SWIRIEL Z [EHI R AR B T BAIE 3



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

£k AR
SREBRBSAFLR

B &Pk FEIERBSE~HR

~J = :‘l — A H 3 —} i B 5
FEES BEIEH HSI. HI 5. 7% -2.8% -4.5% 18, 890 20, 040 19, 431 19, 781
B4 RIS M HSTECH. HI 8. 4% 0. 7% -6. 0% 3,879 4,233 3,852 4,129
ARE 1% LiFE% 000001. SH 2. 3% -1.5% 3.5% 3,198 3,273 3,246 3,089
TRIERRTE 399001. SZ —2. 2% 0. 4% 0. 4% 11, 059 11, 307 11,013 11,016
B TE 399006. SZ —2. 6% -1.8% -5.7% 2,212 2,270 2,253 2,347
BaI50 000688. SH -3.1% 0. 4% 6.3% 1,020 1,053 1,016 960
ZEHFH FRE500 SPX. GI 1. 4% 4.9% 13. 3% 4,348 4,410 4,146 3,840
METIE R IR IX1C. Gl 1. 4% 7. 4% 28.9% 13,493 13, 690 12, 560 10, 466
MEFIATE 10035388 NDX. GI 1. 3% 8. 9% 36.1% 14, 891 15, 084 13, 673 10, 940
B TAES  DJI.GI -1. 7% 2. 0% 1.8% 33,727 34,299 33, 056 33, 147
Hith & ik THIA B EDAX GDAXI. Gl -3. 2% -2.0% 13. 7% 15, 830 16, 358 16,153 13,924
EEERT100 FTSE. Gl 2. 4% -3.9% 0.1% 7,462 7, 643 7,763 7,452
5£EICAC40 FCHI. GI -3. 0% -2.9% 10. 7% 7,163 7,389 7,379 6,474
H%£225 N225. Gl -2. 7% 5.9% 25.6% 32,782 33,706 30,958 26, 095
HEEZEAIEN KS11. Gl 2. 1% 0. 1% 14. 9% 2,570 2,626 2,567 2,236
HAbFHE ™IS EfFE SENSEX30 SENSEX. GI 0. 6% 1. 4% 3.6% 63,017 63,385 62,173 60, 841
B 7 |BOVESPA3E %  IBOVESPA. GI 0. 2% 8. 2% 8.4% 118,977 118,758 109,929 109,735
B BHRTS RTSI. MCX 9. 6% 13.8% 7.1% 1, 040 949 914 971
FlZ 2EEFENEER UST2Y. GBM 1bp 45bp 30bp 4.71% 4.70% 4.26% 4.41%
10 ERUEEZER  USTI0Y. GBM -3bp 4bp ~14bp 3. 74% 3.77% 3.70% 3.88%
10Y-2YEEFIZE —4bp -41bp —-44bp —97bp -93bp —56bp —-53bp
L& ETIEH USDX. FX 0. 6% -0. 6% -0. 6% 102. 88 102. 32 103.53 103. 49
ETED USDHKD. FX 0.1% -0.1% 0.3%  7.8299 7.8198 7.8377  7.8097
ExEEARM USDCNH. FX 1. 2% 2.1% 4.3% 7.2167 7.1282 7.0649 6.9210

FERIKIR: Wind, EISIESHEFMTAEE
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GUOSEN SECURITIES

FRAERTHERERBE

El2: i[E GDP Z=EIRELIGRTIAR (%) E3: X[E GDP FEIRELIEERTIAE (%)
1.2 7
2.0 7 2023 3023 4023 1.0 1 2023 3023 4023
0.8 1
1.5 A 0.6 -
0.4 1
1.0 A 0.2 1
0.0 T T T T T T —
" o) W
-0.4 A
_0 6 -
0.0
~ b= o~ [sed < o} e -0.8 -
T 9 9 < by 9 ? & S S 3 3 8 3
N P & & & Q Q & & & & & & &
o o o o o o o ~N o~ N o~ ~N o~ ~N
8 & & & & & S § & & & & & 8§
BRIRIR: FactSet. EMRIEHREAFMRATEERE BRIKIR: Wind, ESIESREFRRAER
E4: 10 FHREEFRWEE-10 FXEEREEE %) El5: EEKAEME 2023 G 5K N2 FREA
0.5 1
] W —XFl *—FR «—A B
0.0 0% -
-0.5 50% A
40% -
-1.0
30%
~1.5 20%
-2.0 A 10% -
TN N @ O - =N = = &N M ® Y W0 0
FRITTIIILIEEERIEEE ol
goggaggagggaygagaggagygogd 425-450 450-475 475-500 500-525 525-550 550-575 575-600
N N N N AN AN N N N N N N N N N N N~
FIRKIR: Wind, ERIESEFRATERE FRISKIR: OME. EfFIEHLF e
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GUOSEN SECURITIES
;g ﬁ
B RBIE

A RESRRRY

Elo: BRBEMRRI DAL GRBA—RITIXI)

A an ‘ .4 b1 P - an X 4 )24

k] Bt -9. 4% -5.5%  -24.4% &R RIT -2.2% -5. &% . 2%
B ~7. 0% -6.9% 2% EsRERE -5.9% -8. 1% -B. 9%
Wk -6.5%  -12.7% = -2B.0% Rl HF -8. 8% -6.1% -9 6%
BasRE -7. 7% -5. 2% . 3% THEH -7.2% —6.4% -18. 8%
1R -6. 5% -19. 7% -1D. 8% iz -9. 0% -2.3% -1B. 6%
B ~7. 4% -9.9%  —2B.5% BiE -4, 4% -5. % ., 8%
AHBAK -4.9% -9. 3% 0% jHE AE -6. 4% -5. 3% -b. 3%
HAbk T -10.0%  -17.0%  -18.1% ERIPE ~7.8% -5.8%  —34.4%
B E ~7. 4% -8. &% -b. 4% KAHE -4.2% 4. 2% -D. 9%
LI -4.8% -11.9% -10. 0% £ 4R AR -5. 4% -3.2% -9.8%
EFEL -7.7%  -10.7% 24. 0% EE -9.5%  -13.4%  —20.8%
BI#IE —6. 0% -7.1% -30. 0% HHREE -8. 2% -6. 3% —4. 6%

LHAEl ARZEN —6. 6% -9.1% -4. 8% HSRSE —6.8% -5.3% -20. 9%
ZiRici —4. 4% -6.1%  —10. 6% B —6. 5% -7.0%  -15.3%
1R -4.8%  -9.1%  —14.3% RIHE 1% 2.1%  -b.8%
=E -2.5% -4.0% -18.2%

FRPRIR: Wind, EfRIESEFRAERE

E7: BRESRRIM PR GRBET—RTIRI5)

_______________ — AW SRR __ _FEPESWEERuKHE

g — /E H /3 /E '_ﬂk [ /7 /E 1T i =
1 RIRHGE -1.1% RS 412% EREL 24. 0%
2 fRIT -2.2% iz -213% BHiEih 9. 2%
3 ZRE -2.5% RIFHGE -2 7% s 6.8%
4 KRB -4.2% B4 5% -2/8% RIT 2.2%
5 RiBIEH —4. 4% 4R AR =31 2% ABAK 2. 0%
6 BIE —4. 4% =a —4] 0% BatRE 0.3%
7 MR -4.8% BEERE =5]2% REHOE -0.8%
8 IR -4. 8% HLRS -5]3% KIS -0. 9%
9 AmA -4. 9% pak: -5]3% ESRER -3.9%
10 £H4RRRIE -5. 4% Bt -5|5% B4 5% -4.5%
1 [EEiEH -5.7% RIT -5]6% BAREE ~4. 6%
12 FESRERL -5. 9% BiE —5] 6% ~RE -4. 8%
13 BT HIxE -6. 0% ERIPIE -5 8% BE —6. 3%
14 55%E —6. 4% B -6 1% BhigE —6. 4%
15 REKE —6. 5% RiBIEkH -6 1% HBF -9. 6%
16 % —6. 5% BREE —6] 3% BRI -9.8%
17 Wk —6. 5% HEH —6] 4% IR % -10. 0%
18 NAE —6. 6% BN EM -6/ 9% RIBIEH -10. 6%
19 AR —6. 8% iR =71 0% ¥ —-12. 8%
20 KM -7. 0% BT H)E =7/1% i -13. 6%
21 HE#M -7. 2% ESRERA -8/ 1% MR —-14. 3%
22 BHMR ~7. 4% B &E -8 6% BmiR -15. 3%
23 BAgE =7. 4% EINES -911% EfueT -18.1%
24 ERFEL -7. 7% NRE -9/ 1% =& -18. 2%
25 FEERE -7. 7% AiBAL —9]3% HEH -18. 8%
26 ERIPIE ~7. 8% EIAR -919% EHEY -20. 8%
27 HREE -8. 2% EfFEL -10{ 7% HERSE -22.9%
28 BT -8.8% LR -11/9% EHMR -23. 5%
29 &1 -9. 0% MER -12] 7% Bt —24. 4%
30 Eith= —9. 4% E#HEY 13 4% ek -28. 0%
31 EHEY -9.5% Ak T -17/ 0% ZTHE -30. 0%
32 Eatk T -10. 0% j=%d -19]7% ERPIE -34. 4%

FERIKRIR: Wind, EIEIESHEFMAEE
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GUOSEN SECURITIES

E8: BRRIE SRR IPAE (3% G1CS 1TallxI53)

i H : GIC H
Mk M:M Il -7.1% -9. 8% -10.1% &&Fk R1T -2. 2% -5. 6% 2.12%
BIERS HBERS I -4. 4% -5. 6% 9 4% ZLERt —6. 3% -8.3% -10./5%
Bt BEHEE I -8.9% -5.5%  —24.|4% FREE 11 -6.3% -7.9% -2.|5%
Tl BAL -6.1% -8. 6% 2.[2%  FNEEZR  HBEMRS =9.1% 5.7%  =23.7%
T -4. 4% —6. 0% -8.|4% FE ~7.8% —-6.9%  —17.|8%
Al FnE Al AR % —6. 0% -7.9%  —15.|4% AESREFTHH -7.1% -1.5% -9.18%
2RENl ARE -5. 7% -9. 1% -6.|6% i FAES RS ARE —6. 6% -3.2% -9.18%
SERAR HHSRE -8. 3% -4.0%  =19.12% A | -11. 4% =7.1%  =19./0%
BAREHSESE —6.1% —6. 1% -11.|5%  BEIR BEVE I -5.2% -11.8% -6.1%
FEREREHRE -9.9% -5. 9% -1.13% HEEHE B'H. KRS5HEE —6.5% -6.2% -15.|3%
EfTiRiE H%. SRS -8. 8% -13. 6% =22.|7% RESM AR -4. 6% -5.4% -16.7%
EfFREEE5RS -9.2% -8.5%  =21.|0% BREFXFERRTEl -11.5%  -13.1%  -27.[7%

FERIKIR: Wind, EIEIESHEFMAEE

E9: BB SRR PR (32 616S ZHITUXI5H)

1 484F 2%  RESAETEE 5% HfSERS I E 4%
2 T —4. 4% B4 3% -2. 8% RIT | 2%
3 BERS I —4. 4% i FEEm SR -3.2% B . 2%
4 RESMANBR -4. 6% BRESRS -4. 0% FEERSESFE -1.3%
5 g I -5. 2% KESNMARSR -5. 4% REE N -D. 5%
6 AAE I -5. 7% B -5. 5% B4 -4. 5%
7 [BEIEH -5. 7% RIT -5. 6% BEIR 11 —6. 1%
8 mlFn Ll AR S —6. 0% BEARS 1 -5. 6% NEA) —b. 6%
9 BAREHSEE -6.1% HEERS N -5.7% B -B. 4%
10 HAL —6.1% FEURSESHE -5. 9% BESRERMH -9. 8%
1M1 &Rt —6. 3% B —6. 0% it FiESmSRE -9.8%
12 R 11 -6. 3% FAREBHSEE —6.1% R -10.1%
13 B&. NS5 EE -6. 5% AR, HNSHEE —6. 2% ZERt =10. 5%
14 T AEHRRSRE -6. 6% ZTE -6.9% RAREGHSEE ~111. 5%
15 RESHEFTRH -7.1% -2l -7.1% ‘BH. NS HEE =1p. 3%
16 #RHI -7.1% 1REE 1 ~7.9% @l FnE AR &% —15. 4%
17 FEM ~7. 8% ml A&l AR S ~7.9% RKESMAH& -16. 7%
18 SRS -8. 3% ZTER -8. 3% FE -17. 8%
19 #l75, £YRHEE -8. 8% EFRBEESRS -8.5% W =19. 0%
20 EHb=E 1 -8. 9% NG -8. 6% BH5ERS -19. 2%
21 EBERS 1 -9.1% NEE S]] -9.1% EfrREEE5RS =2[1. 0%
22 B RBRESRS -9.2% MR -9.8% B, SRS -2p. 7%
23 ¥ BAREEEMRE -9. 9% BETE I -11. 8% SHEBERSE -2B. 7%
24 8K 1| -11. 4% EmEFTERREE -13.1% Bl 24, 4%
25 EmEXERREE -11. 5% HZ, YR S%E -13. 6% EREXERREE =2V. 7%

BRERIR: Wind, EfSIESHEFMRFAERE
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GUOSEN SECURITIES

AR HIm S AR ERER

E 0. BB AR STERRE AR (FY2 35D

______________________________________________________ AT
iil = =+ /] AL H /8 il: = HH /7 ). i) 22 .

1 RFBIEED EHEY 136. 9% 1 im=ET-8B EHEY —46. 8%
2 EERAR HERSE 74.9% 2 HEREHR Bt -32. 6%
3 fEREIERRE R Bt = 65. 2% 3 BB B THE -23. 7%
4 EREE ERIPIE 44.9% 4 BENEIR R -15. 0%
5 JBREXFARSS B = 22. 6% 5 RAEEY EHEY -14. 5%
6 I IRERERRRID ZiRITH 16. 2% 6 EAETT EE -12.3%
7 VITASOY INT'L BT 14. 2% 7 SBEER RIBIEH -12.2%
8 W B&EH Bt = 13. 2% 8 JIZhAH MU 5 & —6. 3%
9 RIEEES HERSE 10. 7% 9 EEmBRH 0 -5. 5%
10 BRE%H EHEY 9. 6% 10 &£ 7T 0 -4. 8%
1M1 FHRE 0 8. 0% 1M BF &R B5BtERE -4.7%
12 EHZinzE ZiRITH 6.3% 12 FEIRS NEES] -4. 5%
13 TR 2NAE 4.5% 13 B8R HF -3.1%
14 REEH 240 AR 4.1% 14 K= Bt -2. 6%
15 HITiEEE RiBIEH 3. 9% 15 hEEH B —2. 6%
16 XKERRHAFIB =5 3.8% 16 FEEF LR -2.5%
17 EERER EHEY 3.8% 17 E XS FE$iiR v S -2.2%
18 KEBRNAFIA =E 3.8% 18 FH &R B -2. 0%
19 IBRERZE-W BE 3. 6% 19 FEIARRIGER IERER -2. 0%
20 BENAT] ZiRiT 3.0% 20 HBERBEE ZiRBITH -1.9%
LEAARARH 38 TEARBH 44

BIRRIR: FactSet, EFIESREZFMFTER

B BRERTW A SRR A (FY2 8F705E, BA—RTI)

oL

0%

¥ ==Wa ) r F
5k it = 0% 0% &R $RIT

0. 0. 0. -0. 1%
EHEM 0. 0% -0. 2% ESR &R 0. 0% 0. 0%
Wk 0. 0% 0.6% HZR BE 0. 0% 0. 0%
BELSRE 0. 0% -0. 2% E3o7anid 0. 0% 0. 0%
FEx -1.5% -1. 5% KA RS 0. 0% 0. 0%
FESink v S 0. 0% 0. 0% R BRI 0. 0% 0. 0%
AmAalt 0. 0% 0. 0% E#HEY 0. 0% 0. 0%
EfeT 0. 0% 0. 0% HREE 0. 0% 0. 0%
B &% 0. 0% 0. 0% HERSE 0. 0% 0. 0%
HIg & 0. 0% 0. 0% BERR 0. 0% 0. 0%
ERFEL 0. 0% 0. 0% RINHECE
BTHIE 0. 0% -0.3% ~RAZE N 0. 0% 0. 0%
B BT 0. 0% 0. 0% RIBIEH 0. 0% 0. 0%
HEN 0. 0% 0. 0% E7 XL 0. 0% 0. 0%
i3 0. 0% 0. 0% =4 0. 0% 2.1%
BE 0. 0% 0. 0%

FURRIR: FactSet, EFIESREZFMFTERE
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E12: BB RTW A SHRERE A2 (FY2 %F5E, GICS 1Tdl)

N GICS =4 ] Gl1CS— GICS—=%
LYESS L7l 0. 0% 0.0% TFEHER HEERS 0. 0% 0. 0%
HERS BERRS I 0. 0% 0. 0% & 0. 0% 0. 6%
B B 1l 0. 0% 0. 0% BRESREFTIMHE 0. 0% 40. 4%
Tl BAL 0. 0% 0. 0% [ HEEARETES 0. 0% 0. 0%
T 0. 0% 0. 0% -2 Sl 0. 0% 0. 0%
Al FnE ol BR 55 0. 0% 0.0% AER A 0. 0% 0. 0%
NN NS 0. 0% 0.0% HEikk ‘| RN5RE 0. 0% 0. 0%
&Rt R1T 0. 0% 70. 1% KESMAB&R 0. 0% 0. 0%
EZacit 0. 0% 0. 0% EREFERREE 0. 0% 1.6%
{REE N 0. 0% 10.3% {EEHAR BH5RS 0. 0% 0. 0%
EfriRiE HIZA, £ EE 0. 0% 0. 0% BAREHSEE 0. 0% 0. 0%
EFRBERESkRS 0. 0% 0. 0% EEREEESMHE 0. 0% +2. 9%

BIRIRIR: FactSet, EFIESREZFMFTERE
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GUOSEN SECURITIES

4

SRR E

FEEEERR

E13: BRRIEEIN (ARM) El4: ERRBAEIN GEM)
ERE Y EIARTEART) 27T wERRIE: M HEANRIAE BT BT
1907 108.9
100 2.
50 -
0.
-50
-100 -

-100 - 73.8 B -150 -
U)OOFFNLO\OI\EOONC"VLO%7O~O\— WOV O «— «— N W O 0O N M F OV OO~ O —
N N O O N A
O O O ©O ©O O O O O O o o o o o o o O O ©O O O O O O O O O O o o o o o o o

BRLRIR: Wind, EEIESEFMRATERE BRIKIR: Wind, ESIESREFRRAER

E15: MREEFERASREHR

g = 2
1 FERBRYL  AHBAKL
2 hEHE) BiE
3 HRE BiE
4 BEFEY 0
5 &l TTEHL
6 hERHE BhigE
7 FEEE iESRERR
8 1EiEE ih Bt
9 XEAF TTEL
10 @AW HEM
11 ATHEH EH4EY
12 REEY-B EH4EY
13 FRE L B
14 SIRERR HEM
15 R EH e
16 TRAEZZE-W BE
17 =IH#E-B EHEY
18 MEEAENELRE-W i3
19 ERMERY  BARE
20 ZiHHIZS EH4EY

509.
477.
357.
355.
334.
310.
275.
232.
197.
191.
185.
158.
154.
150.
11.
110.
108.
103.
108.

89.

00 0OoWONUIO =000 —=0VO0wU =0O0NOou

2,613,
1,494.
349.
1,079.
392.
272.
476.
592.
204.
168.
533.
55.
1,255.
478.

-704.
38.
1,011.
-152.
188.

00O W-=DBNMNOIOOOWWOWLHRARWNONOGOO

i

1 EF-W HERE
2 BEIIERR i

3 THEfR1T $RIT

4 hEGHREIERY AmAL
5 2R EHEY
6 FEFFAHM p=pi::p=ktd
7 INAKREEH]-W BHF

8 SCEIER RIT

9 BBXGM JERERR
10 EEIPid AR 15 RE

1 SPiTiERE KBTI
12 fBEHFIIE HBgE
13 ZE= AR i
14 1Fik%EH EHEY
15 REgMER  BHT
16 REBEE AR
17 BILIRIT RIT

18 RF-W i3

19 JSIREKAE & KA
20 RHHER 1R

NOORARONWNOOGWW-—=0 OO0 NJOWO

-4,28

OO NOWWWOA~ADMNWONO®OO =0V —-W

FERIKRIR: Wind, EISIESHEFMAEE

B BFEIER Z IFHIEFZ AR RT THT B &

10



4

E16: FITWERBESERANERL (BRA—RITL,

EfIE=

GUOSEN SECURITIES

SRR E

BAET)

== ‘ = H

FAHA Bt 1217 2211.0 &R RIT -2229.19  -7883.B
EHiaih 17.18 13.6 SR &R 2142 1359. 3
ek -6.17 -23.5 B BF -1075.19  -1063.9
BaERE 22.8 487.0 TTHEHL 947.|7 1597.p
e 7.4 992.8 L -1391.14 924. 4
EHmR -77.15 -79. 4 A 605.13 1523.8
Vap:PaLtd -949 |2 1356. B B 66314  -2039. U4
EfeT 153.|7 454 EBPIE -63.|1 -145.D
BRE -62.16  -345. KBS -160.|2 -131.6
HAmIR % 14413  -625. 4540 R -459.|1 1543. 1
ERFEL 22.11 49.6 EmEY -165./5 -118.B
BTHIE -104.16  -492.8 BAREE 3311 197. 4

~AENl ARE -5.7 1214. 6 HERSE -2841.10 399.0
RiBIEH -265.|0 5. B -88.2  -869.
MR 24.13 265. B RIRHGE 1.1 1.
=5 -12.|4 10.B

BRERIR: Wind, EfSIESHEFMRFAERE

E17: ZTEREEEEANER (GICS 1T, BAEIT)

ME R -145. 1 1388 Ak HBERS -392. -233|7

HBIERS BERSI 237. 1156.|4 FE -2573. 3839

Eh= B0 2. 21048 AESREFTHH -619. -1924/9

Tk BARE -78. -439(2 i AESRmS kR -847. 48717
B -262.1 11/4 -2 I 149. 80,8
Al A%l BR 5% 15. 29043 BEiE BETE I -965. 23195

NAENL ARZE -2.1 11853 HEHEE A5, THN5RE -75 -830.9

&Rt R1T -2229. -7883/8 RKESMAB&R 379 11249
ET1 -285.1 12343 REREXERREE -7. -8,/8
fREE 11 85. 2361 EERAR RHES5KRS -556. 29813

EffRiE #175. SURES5EeRE -140. 9641 RREGHSEE -579. -1267.8
EFRERE SRS 109. 4 55)3 YGRS RE RS 141. 10957

FERIKIR: Wind, EIEIESHEFMAEE

B BFEIER Z IFHIEFZ AR RT THT B &

11



EfIE=

GUOSEN SECURITIES

SRR E

4

ERE¥IE (S&P 500/NASDAQ 100 Rk 4y B&)
X BRI R

E18: KRB RREI L

7L Mﬂ I -2.9 1.5% 1.9% &Rt 1%@ I T 1. 0% -5.5%
BERS BERS I -3.2 -5. 0% +10. 3% SRt -3.1% 3. 6% -0. 3%
i b=l -4.7 0. 0% -2. 7% RIT -4.9% -1. 6% +421. 2%
Tk e FnE AR 5 0.0 3. 4% 12.4%  TAlikEE TE -0. 8% 0. 6% -1. 7%
B4 -1.5 3.5% 8. 6% A | -3.2 2. 4% 6.1%
BAREY -1.3 5.9% 6. 0% i FAEER SR -2.6 4.4% 14. 1%
AREl AREA -2.8 -1.1% -5. 4% BESKRETHHY -4.3% 6.9% 10. 6%
EERAR FEBEAS5ESHEES -4.1 6. 4% 28. 3% HEHERS -2.4% 2.5% 17.1%
BARBHSEE -4.3 4.6% 7.6%  BEiE BEIE 11 -3.9% -3.5%  +10.5%
RHS5kRE -2.6 2.5% 12.1% HEEBE®R XESMNARS& -0. 6% 0.3% 1. 0%
EfrRE EFREEE5RS 0. 4 5.2% 10. 0% ‘| KNS5 HEE -0. 8% 0. 4% -2.1%
w2, MRS -1.8 -1.9% -7. 4% RESFXZERRTE -0.1% 1.1% 0. 3%

FRRIR: Wind, EfRIESFEFRAERE

E19: KRB IRRFIL P A EHEZ

. Q—Htﬁﬁﬁqﬂu&m%____ _ ﬁl&ﬁﬁ*h&ﬂt%____ ___E%HEAWE$¢1u&ﬂE$___
GICS— 4% i £5 2 GICS— % 253
1 BT RIBEESHRS 0. 4% AESRETIHM 6.9% =|=—r17l<‘ﬁ=|=—r17k$r—‘=1§z§ 28. 3%
2 mdlFnE AR % 0. 0% EERSEEMEREFEE 6. 4% HEBEHERS N 17.1%
SERSFEAREE -0.1% NG 5.9% it FiE B RS RE 14. 1%
4 RESMANA&R -0. 6% ETFRBEESRS 5.2% FRE500 13! 3%
5 Bf. RS RE -0.8 FRES500 4.9% Al gl AR S 12. 4%
6 BE -0.8% BAREHSEE 4.6% USRS 12. 1%
7 B -1.3 it AESRR SR 4.4% BRESREFTHMY 10. 6%
8 #RZ500 -1. 4% Z LR 3. 6% EFREEES5RS 10. 0%
9 Ty -1.5% B 3.5% EH 8. 6%
10 fREE 11 -1.7 Al RS 3. 4% HAREHSIEE 7. 6%
1 HZ, £EYRESEHGRZE -1.8% HEBRERS N 2.5% BRI 6.1%
12 JHERERS =2.4% RHES5kRS 2.5% B 6. 0%
13 SRS -2. 6% 2l 2. 4% RN 1.9%
14 T AEHRRSRE -2. 6% M 1.5% RESMAR& 1. 0%
15 2RZEA 1 -2.8 BERSFERAREEI 1.1% AERSFERAREEI 0.3%
16 #RHI -2.9% 1REE 1 1.0% ZITER -0. 3%
17 ZL&ERt -3.1% T 0. 6% T -1. 7%
18 I -3.2% B RNS5RE 0. 4% B N5 RE -2.1%
19 SRS I -3.2% KESMA\H& 0.3% Bl 2. 7%
20 BEIRE 11 -3.9% B | 0. 0% ~AEAN -5. 4%
21 EEREESEREFRE =4.1 UNGES -1.1% REE N -5. 5%
22 HAEHS5EE -4.3% RIT -1. 6% H25, EYRESE RIS -7.4%
23 RESKETHH -4. 3% HA. EYRRSEaRE -1.9% HERS 1 +10. 3%
24 BiFE 1 -4.7% BEIR 11 -3.5% HEIR 11 +10. 5%
25 §RIT =4.9% BIERS -5. 0% RIT 1+21. 2%
BRISKRIE: Wind, EfSIESEFMRAERE
B HIEIE X Z ISHI B Z AR BT T B2 12



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

EBR SIS AR R

E20: ERRA AR SHEEENREHER (FY2 5F05H)

WHEEWHE A T B

g B 22 GICS— 1T = 1E B 2= 22 GICS_ 1T =% 1= 8
1 EEFBIRE (FEDEX) B 15. 5% 1 DISH NETWORK je2r || —45. 7%
2 X% 4R & (DARDEN) HBERS I 8. 0% 2 WESTROCK R -16. 8%
3 ZEZ 11 (CARMAX) ZEE 6. 6% 3 LUMEN TECHNOLOGIES BIEARSS I -12. 4%
4 NEWMONT R 5.2% 4 RIEEYISHE BHbE -3.1%
5 3%3& (VENTAS) Bib=E 1 4,9% 5 it 52 (NIKE) HAHERSRE -2. 7%
6 mEE & (PINNACLE A ZE L I 2.9% 6 =7THt (DOLLAR TREE) T -1. 8%
7 LKQ TE 2. 7% 7 BT R R AR E= BME RNS5EE -1. 8%
8 SEAGEN w78, £MRES54 2.5% 8 {A+21L. T (EASTMAN CHEM #A#} 11 -1.5%
9 BE HESRE 2.1% 9 CFsCil (CF INDUSTRIES)  #4%L1I -1.3%
10 HEALTHPEAK PROPERTIES FEithif= || 1.9% 10 Z R 5HT (EQUINIX) i=s: Yl -1.1%
11 %3 (BOEING) BRI 1.5% 11 21300 (AIRBNB) B -1.1%
12 MERCADOL | BRE RSk 1. 4% 12 BES AR (ZEBRA) BARBHSEE -1.1%
13 HiFHREE (THE PROGRESS I VIR 11 1.3% 13 HEiF L& (ESTEE LAUDER) FHRESM ARG -0. 9%
14 WEREFFSR B % (FACTSET) Zir&dt 1.3% 14 {530 (UNDER ARMOUR) -A it B #8R 5 PR -0. 9%
15 HE4R (ALBEMARLE) 7R 1.1% 15 R/RIEHELEHE EREFERRTE -0. 9%
16 MAARFZISHE B 1. 1% 16 FE-RHT43S (COMCAST) BRI -0. 9%
17 NRGAHER (NRG ENERGY) g E A 1.0% 17 WELLTOWER{S#E Bt Il -0. 8%
18 FlZEEZE/RT Ml (LYONDE! #4411 1. 0% 18 EEHR 1% (MORGAN STANLI % e &/t -0. 7%
19 #h42FTEEIR (NEXTERA ENER AR ZE 11 0. 8% 19 FL3E (LILLY ELI) w2, RS54 -0. 7%
20 Z4F/R (INTEL) EEAREEEHEF 0.8% 20 E@4 [EFR (EDISON INTL) AFEL I -0. 7%

LEAREH 56 THEARERHK 53

BIRRIR: FactSet, EFIESREZFMFTER

E21: ERFATUNSHEEERE R RIE (FY2 3 F15E)

. 0%

0%

R R 0. 0.0 &R fREE N 0 0.0
BERS BERS -0.1% -0. 1P SRt 0. 0% -0. 1b
= B 0. 0% -0. 3% RIT 0. 0% =0. 7%
Tl A Fn &l AR 55 0. 0% 0.0k  WiEiEE FE 0. 0% 0. Op
EHi 0. 0% 0. Ops o 2r gl 0. 0% 0. Ob
BARK 0. 0% 0. Op i AESRRSRE 0. 0% 0.0
NAEN ARZEA 0. 0% 0. Ob AESREFTHH 0. 0% 0. 0%
EERAR FEAREESHEESRE 0. 0% 0. Ops HEBEHERS N 0. 0% 0.1
BAREBHSEE 0. 0% 0.0 AEIR U 0. 0% -0. 2
BH5RES 0. 0% 0.0 HEHEE HKESMAMA®R 0. 0% 0. b
Efffi BEFREIE5RS 0. 0% 0.0 B, KRSHEE 0. 0% a%
w2, EUREESEGRE 0. 0% 0. Of% ERS5FERAREE 0. 0% -0. 5%

BURRIR: FactSet, EFIESREZFMFTERE

1B SWIRIEL Z [EHI R AR B T BAIE 13



EfRNE= g5
=1 > < H
‘ GUOSE?ISECURITIES ﬁ%ﬁﬁ&b?ﬁ =

: ‘ N, N,

ARBEMNEAIMNEEERE LB
E2: BRBNMBEAMEESRELEER (BA—LTI)

——RHAAEAN——— AN
N ER%EEN IRk EPN I EEFER MELHFHR
BAE—% X a4 £ AR e | . . HWE = B

R1T -2.16% 0. 00% 0. 22% -0. D5% -16. 43%
=E -2.49% 0. 00% 1.81% 0. P0% -1.39%
KAHEEE —4. 20% -0. 02% -3.79% 0. D&% 7.90%
ZiBEH —4. 38% 0.01% 0.73% -0. D3% -9.03%
BiE —4. 44% 0. 00% 0.32% -0. 3% -3.36%
MR —4. 65% 0.01% 2. 03% -0. D3% -8. 28%
W& -4.76% -0. 03% -1. 34% -0.D1% -1.01%
240 AR -4.84% 0. 00% 0. 33% -0. 4% -6.14%
AimAak -4.94% -0. 07% -9.99% 0. 02% 1. 08%
SR &R -5.57% 0. 00% 0. 94% -0. 02% -4.31%
BI%IE -5.99% 0. 05% 6. 84% -0. 2% -1.43%
Bt —6. 42% 0. 00% -0. 85% -0. D6% —6. 54%
BE —6. 44% —0. 04% -3.15% 0. 02% 1. 48%
% —6.50% 0.18% 5.35% -0. P9% -9.17%
Mk —6.54% 0.01% 1.35% 0. 07% 10. 71%
N —6. 60% 0. 00% -0. 40% 0. p4% 3. 39%
B ~7.00% 0. 02% 6. 10% -0. D3% -4.97%
HEH —7.16% 0. 06% 7.58% -0. D3% -4.13%
B -7.35% -0. 03% -2.28% 0. 02% 3. 65%
R &E -7.37% 0. 03% 3.86% -0. B7% —7.42%
EREL =7.71% 0.19% 4.87% -0. 03% -1.51%
BEER -7.71% 0. 05% 2.76% -0. D5% —6. 03%
XEIPIE -7.81% -0. 02% -4.37% -0. D3% -17.57%
BREE -8.21% 0. 02% 1.88% 0. P0% 0. 04%
HEARS -8. 35% -0. 04% -2.88% 0.01% 0. 86%
BT -8.77% -0. 03% -4. 46% 0.01% 0. 18%
i3 -9.01% 0. 11% 5. 84% -0. D6% -2.34%
B -9, 47% 0. 00% 0. 06% -0.01% -5. 66%
EHEY -9.51% 0. 05% 6.53% -0. D% —6. 94%
Hufie T -10. 00% 0.27% 13. 08% -0. 13% -10. 10%
BRI Wind, EfSIESEFMRAERE
B HIEIE X Z ISHI B Z AR BT T B2 14



EiSil% 5
= . g A
‘ GUOSE?ISECURITIES ﬁ%ﬁﬁ&b?ﬁ =
E23: BRIEBMRANEESRELE (BAZRTID
— AR EA——— IBIEN
- N BEEEEN FEEEE S HFE R I HH R
BAZHR |~ Xiaigis .| T . = WEERER, | S jou N8

PRER N B -1.23% 0. 03% 7.16% -0.01% -1. 83%
BB KBRITII -1. 64% -0.01% -1. 44% -0. 21% -39.83%
B HIERAT 11 -1.92% ~0. 06% -5.38% -0. 09% -16. 43%
MR RX —2. 39% -0. 05% -5.29% 0. 05% 5. 94%
KRR -3.93% 0. 00% -3.11% -0. 10% -35.50%
) -4.11% 0. 00% -0. 40% 0. 06 4.01%
TRRLEL —4.21% 0. 00% -0. 73% -0. 02% -4.89%
A7 -4.27% -0.01% ~2.70% 0. 22k 16. 64%
fnizEN -4.82% 0.01% 1.86% -0. 13% -10. 41%
MNP & -4.86% -0.01% -3.20% -0. 20% -74.54%
ITARSS Il -5.11% 0. 03% 2.70% 0. 00 -0. 34%
B -5.12% 0. 08% 9. 74% 0. 05k -3.01%
‘AZE -5. 34% -0.01% 0.97% -0.13% -9. 84%
LS -5.37% 0. 06% 14. 35% -0. 07% -23.12%
RERE -5.52% 0. 08% 4.53% -4.16% -202. 61%
iESH N -5.79% 0. 04% 4.88% -0.03% -7. 68%
Til&RE -5. 85% 0. 06% 3. 04% 0. 04 3. 71%
RN -6.26% -0.01% -1.38% -0. 02% -4.31%
HENIEE —6. 45% 0. 02% 1.73% -0. 04% -4.0%%
E[F=Fri -6. 85% 0. 00% -0. 53% -0. 08% 5. 44%
RET R -6.89% 0. 03% -3.80% 0.08 5. 09%
HERETF ~7.19% -0. 04% -8. 00% -0.18% -13.87%
1hFHIZE -7.27% 0. 06% 10. 47% -0. 06% -7.93%
RS -7.61% 0.01% 1.41% -0.01% -3.14%
75 | ~7.90% -0. 03% -3.71% -0. 04% -2.54%
Bt & ~7.99% 0. 00% -0.10% -0.01% -5, 64%
IR -8.20% -0. 04% -8. 60% 0.02% -5.54%
RHEFE -8. 28% 0. 23% 8. 95% -0. 20% -7.5%%
BEEEWEE -9.09% 0.01% 3. 46% 0. 10% 13. 59%
EERR -9.12% 0. 02% 1. 46% 0. 30k -12. 43%
BRERS -9.50% 0. 00% 0.71% -0. 02% -3.29%
EEER LI —9. 60% 0. 24% 5.71% -0. 08% -3. 24%
F 54k -9.82% 0. 05% 2.01% 0. 01} -0.57%
RERSG -9.92% -0.03% -1.93% 0. 00% 1. 74%
HE -10. 16% -0.01% -0. 44% 0.014% 0.99%
EfFER -10. 77% -0.11% -11. 45% 0. 03% 3.01%
EZm -10. 93% -0. 06% -4.87% 0. 06 8.74%
ST -11.07% -0.23% -8.94% 0. 154 18. 04%
4 i & -11.21% 0. 03% 4.33% —0. 09% -6.94%
BibpR % -12.57% 0. 04% 6. 02% -0.01% -5. 64%
EXidiE -12. 62% 0. 08% 5. 40% -0. 07% 4. 50%
picdsAll -13. 68% -0. 04% -0.77% -0. 21% -6. 44%
R -14.12% 0.19% 15. 49% -0. 26k -14. 47%
BRLRIR: Wind, EfSIESEFMRATERE

IEFWFTIEIEX Z IS8 5 ERET T ERE 15



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRABOEBEIRBAARE; SMEBETEENRUIER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZENEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R B S EEWEE M iREM, itk ARR.

E S & FIER
e &3 S
SN RN I F a2, 20% E
R 185 RN I T oI55 10%-20%2 ja]
18 IR it BRNEAN T oot +10%2 18
=0 RN IS T o iE R 10%0L L
. B AR R T hiAdEE 10% |
ﬁgﬁﬁ chit TUIEBERN FHHES £10%2 8
1AL TR RGBT hiAdE s 10% |
EEEN

ABREHRERFIEFRNBAERLE (EEFTEERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERQE (ATER “BRAR" ) B, ARERNERATDEFAER, FAARARSEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUEAREXER. EH=5EE. E0F
XEARENHEZHTEB IR AREERXATENU S, —VFURQXFAREF L HHEARETERAE
R

ABEETELFHNENHEEES, BERQXFAFTKRIEZEHNLEESNTEN. EWt. KIREMEN
BFE. #HR BWNRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATERETH
EGMEXRBREMBER BUREUNFA—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEHMMEITAR. HAF
XKV MAESFBEERARSPRREINARMELITHIESHRITRS, EAEAXLEQARHBHFH
RERFRIT. MESMEHEM~RFEXRS . FRANHE~EEH]. BEMWTUAREMBREWS
BMIIATREMZIMESAREPERSIENAN—HARBERR.

FIRERESEZH, THREERMTIESFHHEMRBFRNEYTEIF. EEABRAT, KREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERAARSABABTTIERHBITRERE,
BRARRESMNIRFEFEAAREREASMERN— RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAE BN ZHE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MEREREESBARUATIRARESFREARZZFRBIESRES T, IUKERNFEEREE
EARSARZNED: RERBFARERFLER, BRBIESFRESERS; EHEXIEFREESEN
WE, RES. STe%; ARV EAFEFRESZANXER. Tk, RE, URBETERE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEERERS, REIESFREASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREDEFRBAEF W IH—MHEARAER, HIESFAH., IEFRESHINBINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESFMHE. RETFRFRESAER, H
FIEEMRKE, ARBEFRXHHITA.
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