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FHZR: Wind, H£EIERHFR

B ZA@mA
A8 XA R #it 2023-2025 4 EPS 4 %1% 8.66/10.57/12.73 ., % AT
1. FMEE (000568) : i & W5t & PE A1 4 24/20/17 4%, 4 “EN” TR,
B R, AR YGa4T) 2023-05-
22 o _—
2. FMEZE (000568) : —FF RS S
FI14r, BEH M) 2023-04- ERBEFTHRAG., BEERKITAA. 458 60 KRR M
29 B BRI R R o
3. (FME£ZE (000568) : #H AKX
R, B E) 2023-03- TR 28 AR 2022A 2023E 2024E 2025E
26 EZUAN (BF ) 25,124 30, 495 36,503 43,120
BEEE (%) 21. 7% 21. 4% 19. 7% 18.1%
2 &A4AE (F7F L) 10, 365 12, 747 15, 557 18, 742
BEEE (%) 30. 3% 23. 0% 22. 0% 20. 5%
wmFEERKE (L) 7.04 8. 66 10.57 12.73
ROE (%) 30. 2% 30. 4% 30. 5% 30. 4%
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EEF RS EEiEs
NEBAM (FH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E  2024E  2025E
RIHF = R SN 25,124 30,495 36,503 43,120
MERINEF N 17,758 25,326 34,385 45,582 7 bk A 3,370 3,969 4,613 5,277
A 29 25 40 59 2 b At A R e 3,524 4,208 5, 001 5, 864
A5 9,841 10,082 10,536 10, 683 eSS A 3,449 4,269 5,074 5,951
b Rk 5,924 6, 863 7,414 7,710 Er2 A 1,162 1,372 1, 606 1, 854
RN 33,552 42,296 52,376 64,035 %% A -286 -431 -684 -998
AR~ g & 206 250 300 354
AT 1,073 1,373 1,573 1, 673 # R At 4,531 5, 461 6,296 7,161
B e i~ 8,853 8,748 8,359 7,880 F 7 BALR K -1 0 0 0
AHEIAR 809 324 129 52 NARNAEE -12 6 5 4
VoA e 3,083 2,929 2,775 2,628 BFME 105 90 80 70
K AR AT 2,668 2,818 3,018 3,168 2 W F)3H 13,847 16,988 20,708 24,917
b | 3 2, 421 2, 421 2, 421 2, 421 VR B O 28 25 20 17
FERFNFT = AT 17,834 17,239 16,702 16,148 PR ] 20 16 13 10
Rt 51,385 59,535 69,078 80,183 #1348 3R 13,855 16,997 20,715 24,924
R Rk P A3HL 5% ) 3,444 4,198 5,096 6,106
48 B4 2 0 0 0 0 & #) 08 10,411 12,798 15,619 18,817
AT KE ., ZI% 2,312 2,688 2,897 3,052 VBT F RS 45 51 62 75
H ek R 5,774 5,774 5,774 5,774 Ja &% A1 10,365 12,747 15,557 18,742
R R AT 10,652 11,220 11,672 12,016
AR R ERE S P S 2022A 2023E 2024E 2025E
KM R 6,176 6,186 6,191 6,194 B
%@#%ﬁﬁﬁ 229 229 229 229 BN K & 21.7%  21.4%  19.7%  18.1%
iR At it 6,405 6,415 6,420 6,423 gmpkE 30.3%  23.0%  22.0%  20.5%
R it &7t 17,057 17,634 18,091 18,439 2AS
UEERS ERIES 86. 6% 87. 0% 87. 4% 87. 8%
A 1,472 1,472 1,472 1,472 v % A/ 18.0%  17.9%  17.2%  16.6%
LR E 34,329 41,901 50,986 61,745 o) a1, 4% 42. 0% 42. 8% 43. 6%
0 i A BT B B AR B 51,385 59,535 69,078 80,183 ROE 30. 2% 30. 4% 30. 5% 30. 4%
iR
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 33.2% 29. 6% 26. 2% 23. 0%
A 10411 12798 15619 18817 FiEf S
VBN F AR 45 51 62 75 B R % 0.5 0.5 0.5 0.5
A7 VB 4K 628 744 730 696 K 2 B A 856.4  1216.7  912.5 730.0
N RNALE -12 6 5 4 HR R AR 0.3 0.8 0.9 1.0
TERELH -2809 -308 -369 -18 R KR (L/RR)
BEEHLLEHERE 8263 13292 16048 19575 EPS 7.04 8. 66 10.57 12.73
BREFHALHERE 1874 140 183 307 P/E 29.8 24.2 19.8 16.5
ERENALHRE 1180 -5216 -6529 -8056 P/S 12.3 10. 1 8.5 7.2
AR E AT 7,569 8,216 9,702 11,826 P/B 9.0 7.4 6.1 5.0
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CHINA FORTUNE SECURITIES
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B ERBT LA
W B A AL

I RN FRA AR 2T B FE 4 T F R R 38 KNS

1 EAN > 20%
2 4 10% — 20%
3 e ~10% — 10%
4 + < ~10%

AT W A% B

B RN A7 Ak 38 B AR R HE R T R R BB KNS

1 5 > 10%
2 i3 -10% — 10%
3 =) B < =10%

ARER B 12 NA R, FMNA IR SAT LI AT F A R IE AT % £ 2454
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CHINA FORTUNE SECURITIES
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By BRETHABEBRAN AR, LT H AR FMELA LE.

BEIEFHRFAENS] QAT EAR “LEIELR” ) B P EIESE 2B RWIER
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