-

AEIREREIR 20230701

3.

¢ =1 T Z g “7'. o
Wil aZ1HA 11690 {2 =
e = W WW& S = : g =2
X B I TR . s - ==

> 1.3-7.7 ZEEXTEE:

(1) HEMWEED 11690 1Z275; (2) BUFfRSEER-943 {275, BT 6.26-
6.30 BUF(=1&EEr 1891 127T; (3) BV 7FEAZIHA 1364 27T, {EF 6.26-6.30
B FERREAER 5832 {Z7T.

> 6.26-6.30 AHHIAER:

AFHIFFRR 5570 {278, HP, 7 REGEEMERHIWES 9730 1Z7T,
EIHBHIE 4160 1Z7T.
>  6.26-6.30 L5HhiAFIZETE:

BhhiaFIEES: (1) DRO0T FJZE k1T 3.4bp & 1.4%, DR0O07 17
21.1bp & 2.2%, RO01 17 78.1bp &= 2.2%, R007 47 107.1bp = 3.1%;

(2) FEAITAZE: 1 BHY CD FZETT 2.5bp £ 2.1%, 3 BHA CD FIZET1T

17.9bp = 2.1%, 6 BHA CD FZ 47 22.0bp = 2.5%, 9 BHICD (B&H1T)
FE 1T 13bp £ 2.4%, 1 FHCD (BH17) FIZETT 3.3bp £ 2.4%.

BITFRFEREIGRE A% 64365 {Z7T, kb 6.19-6.25 11N 4043 {Z
jt. He, RO01T HpAcER 52504 1Z7T, F9h4EL 81.9%; R007 HIFRIZ
11106 127, Ft94E 17.0%.

RN ERE M ARk 3IH s 17506 {Z7t, b 6.19-6.25 1ZHN
1475 {Z5c. He, GC001 HIYpZER 14771 1Z7T, &bt 84.9%, GCO07 H
IRAcER 1718 1275, Atk 9.4%.

> 6.26-6.30 EFE—RHiHIRER:

FERITRNFERR1T 5660 (27T, FRIEEH/I-1061Z27T, XIEL6.19-6.25
FERTEMFERKRIT 5569 (27T, 1$#REERER 2005 27T, RAITHMRIEN, 98
BEURL. BT, 1Y ERERITEWES, 9574 33%. 38%,; KisiT. 38
Hi. AA RIFRRIRITRINERS, D579 97%. 88%. 87%.

R FRSEFHRTHERRSME, RiniT. BE1T. KEITRITAERS
BIT47 3.3bp. 3.2bp. 2.5bp, HEITRITFIE 1T 20.9bp, FHIPRRIAITH
ZHFRsME, 6 BH. 9 BHA CD (Bfn17) FIZRDBI LT 22.0bp. 1.3bp, 1
BHA. 3 BHEA. 1 FHACD (Bfp17) FZEHBITT 2.5bp, 17.9bp, 3.3bp,

FERGTHERE, HEITSROTAITAZELT 24.2bp = 39.3bp; H
FRFIZESE, 1Y-3MFIZE E£177.2bp Z£30.5bp, b4, BH1T 1Y CD 5R007
HIFIZET1T 110.5bp E-77.2bp, 1Y CD 5 R001 HIFIET4T 81.4bp =
17.1bp, “1Y CD-1 583 MLF” FIZET4T 3.3bp E-29.5bp.

> 6.26-6.30 RMFR ZRTHIHIRE:
Rl FRIEERMS . 2P, ROTRIFREKZETIT2.70p, 6 B
HARNF R =R £17 1.4bp, AAA RREFERKEZETT 5.0bp,

EFFELE, KEHITERDTT 1 FHFEFZET470.7bp = 11.4bp; HA
FRAIZRE, 1Y 5 1M CD RIFIZE L1T 39.2bp = 50.6bp; FEFIZELHE,
AA(1Y)-AAA(1Y)7ZEERIZ 17 3.0bp = 26.0bp. IEHF, “1Y CD-1Y MLF" |
Z=T47 2.8bp =-30.7bp, “1Y CD-10Y EfE" F)ZE 4T 0.8bp E-29.2bp,

> RBSIRER: BORAAEN, EXRERETE.

SRIH EEIS

HABER:  S0100522030001

EEiE: 18673120168

HRFE: tanyiming@mszq.com
fRSSENIE BRHESS

HABIER:  S0100122090052

EEiE: 15618988818

HIRE - langhenan@mszq.com
P SE

VBB AR SHTRS): SMAEEE
PR: ST (SIRERAIKRS) -2023/07/01
2RISEEE: [H =T ET-2023/07
/01

3.2023 ERETRIREERS : T AETEREBRIIISE
F93z4RH-2023/06/27
ATHBITHRS: MR SERER
G AIE ALRTRS-2023/06/27

5 TSRS SRR N
B ALSTSCARIRS -2023/06/26

ARBARFIEFR LA S L, BSLAERE—NRTEHR
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Bx

1 TRREEXEEE 3
2 BfEERRE 4
3 AFGIHREER 5
4 tZHTHIAIRER 6
5 RNMFERRERE 9
5.1 FIMUAFERZRTITIBERER «.vvvvvveeeenseeeeeeeeereeessssssssssssssssssseee e ssssssssssssssssssss s ssssssasss bbb 9
5.2 EIMUAFER T LRTIIIERER «.vvvvveeeeseseeeeeeeeeeeeeessssssssssssssassses e ssssssssssssssssss s e 12
6 RIEHRR 15
HERR 16

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 2
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1 FTREEEXKTEE
7.3-7.7 ZEEXTEES:
(1) WEMEZIER 11690 1Z7T;

(2) BUFRISEFR-943 {270, '&F 6.26-6.30 BIFFRIFEEK 1891 127T;

(3) ENVFEZRIHA 1364 {Z7T, KT 6.26-6.30 R/FEAZHAZR 5832 {Z7T.

THERIZIEA 4400 2190 2140 1930 1030 2431169042
AFHH MLF/TMLFZIEA FIHAOIZ,
EFEEFRIEA FHAOIZ
BT 900 %4790012 SRAT-196512
AT 46 486 389 191 Ki71112(Z ERIT273MZ
&itkiT 0 46 1386 389 191 Et&172012{2 | &iH5%1T-169212
pER EHREER 900 #£9279004Z, EEIER-1965(Z,
T RN 977 51 443 389 2ER1861{Z HER1022(Z,
AHIHEER 977 0 51 1343 389 E1HEGER276112 | SiHRBER-94312
EFE feds=taci 44 445 81 154 640 THA1364(Z

BRRIR: wind, RAEIESHRR
T EREEASHMERR, THRENESERER GRERESN) RZEISEE.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRRE 3
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MINSHENG SECURITIES

EERAR S

2 BIETRRIRER
AT 2023 & 6 AR AR,
E2: BEEEEN (257, %)

Bfi: 25 202368

SNTIREL -50
ST EAAFFRME A SRR 2219
. MOIALL -220
iR BUNTEROALL -6223
B 8200
ait 412
L BiEE 46060
HBEEE 2732956
iafig= 1.69%

BRSER: wind, ERAIESHREITN

2023 £F 6 A REB#ERIWERZENTTUNT.

E3: FAEEERE (127)

6.12-6.16 6.19-6.25 6.26-6.30
ANFFHmERI -690 770 5120 5570
W Elk -690 400 5620 5570
MLF/TMLF 0 370 0 0
EHEEE 0 0 -500 0
R ST =2 -2266 -2266 -1813 -2266
i BUTFRSEEER 2249 1088 677 -1134
Bk 1952 1952 1562 1952
B 0 14771 0 0
ait -2625 -14776 4693 7018
BRSE: wind, RAIESHTRITN
ANRBEEHRAEANBE, BSLDERE—NREER TSRS 4
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MINSHENG SECURITIES

EERAR S

3 A2ATHIHIRERR

6.26-6.30, AFHIFRIRA 5570 {2k, B, 7 KEAFEEIGIEHEES

9370 1Z7tc, E/HAHIHE 4160 1Z7T.
7.3-7.7, 7 K¥EIEZEIEA 11690 {Z7T.
B4: if— B aRHIFER

[:51571:4 215/ =i 2R MRz F(%) Fl%ER (bp) HARR(X)
EIr 2023-06-19 890 1.90 0.00 7
HER 2023-06-20 1820 1.90 0.00 7
il
EIN 2023-06-21 1450 1.90 0.00 7
PER 2023-06-25 1960 1.90 0.00 7
FEIREIHA 2023-06-19 20 2.00 0.00 7
6.19-6.25 FEGEE 2023-06-20 20 1.90 -10.00 7
EREIEETIR 2023-06-20 500 275 -1.00 28
)
SEEIEEA 2023-06-21 20 1.90 0.00 7
JEEIEEA 2023-06-22 20 1.90 0.00 7
EERIEIEA 2023-06-23 420 1.90 0.00 7
- . 5120 , — — —
EIr 2023-06-26 2440 1.90 0.00 7
HE 2023-06-27 2190 1.90 0.00 7
i g E 2023-06-28 2140 1.90 0.00 7
EIr 2023-06-29 1930 1.90 0.00 7
6.26-6.30 E 2023-06-30 1030 1.90 0.00 7
. I EIMEIEA 2023-06-26 890 1.90 0.00 7
=l peaalacdl] 2023-06-27 1820 1.90 0.00 7
P EIMEIEA 2023-06-28 1450 1.90 0.00 7
AR 5570
P ERIEIEA 2023-07-02 1960 1.90 0.00 7
I EIMEIEA 2023-07-03 2440 1.90 0.00 7
P EIGEEA 2023-07-04 2190 1.90 0.00 7
2l )
7.3-7.7 T EIREIE 2023-07-05 2140 1.90 0.00 7
I EIMEIEA 2023-07-06 1930 1.90 0.00 7
REIEEA 2023-07-07 1030 1.90 0.00 7
Amait PR -11690
BEERE: wind, REESMATR
RATERIEFRESEFEE, BFSULRAIERE—TRRAR IEHAFRIRE 5
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MINSHENG SECURITIES

EERAR S

4 BhhizRIR

6.26-6.30 L5hmhiBtAXFIZEE

(1) BEFZEZFELTT: DRO01 FZE E1T 3.4bp & 1.4%, DRO07 17

21.1bp &= 2.2%, R001 £1778.1bp &= 2.2%, R007 £17 107.1bp = 3.1%;

(2) RNFERLTRIEGRZME: 1 BHA CD FIZETT 2.5bp £ 2.1%, 3 B
HB CD FIZRTT 17.9bp & 2.1%, 6 BHA CD FZ 47 22.0bp FE 2.5%, 9 BHA
CD (B&fp1T) = LEST 1.3bp &= 2.4%, 1 &FH CD (BRH1T) FIET4T 3.3bp

£ 2.4%.,

E5: |hhiaFIEEER (BP, %)

BEZK (K) —e—2023-06-30 —e—2023-06-25

250 -

200

150

100

50 r

0

-50 L

4 45
4 4.0
1 35
1 3.0
4 25
1 20
1 15
1 1.0
4 05

BREEEE: wind, RAIFSHARER
iE: 6.309M CD. 6.25 GCO01, GCO07 #uEfrsk, LIEHERE,

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE 6
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MINSHENG SECURITIES qifﬁ,ﬁﬁﬂig

(3) SHIBOR RI=E: [k, 7 XFIXREEHED R LEZF-80BP. -
10BP £ 1.23%. 1.91%,;

(4) CNH HIBOR FI: [BR. 7 KFIEFERIHES B LEZE5)-56BP,
-27BP £ 2.01%. 2.64%;

E6: SHIBOR [F&ER 7 X (FEHE) (%) E7: CNH HIBOR [B&RK 7 X (AEIE) (%)

27 - —SHIBORWGA&AEME —— SHIBOR7XFEEIYE 50 . ——CNH HIBORIFRBEISE — CNH HIBOR 7K EEI9E

22 40

17 F 30 L

12 20

0.7 F 10 r

e 00—
B P om R mR s s8 s 8 88 8 5 = 8 s s w8 s 8 &5 R
g5 882 25823 s g5 882 25883 388
SERSEEEEE8848  §EidvEgEfidds

BER: wind, REESMATR BEERR: wind, RAEIESHTER

(5) FIZEEHRIGEFIZE: FRO07S1Y,. FROO7S5Y F=EEIYES B EE
55-4BP, -3BP & 2.06%. 2.50%,

(6) HiEFIE: ERRBEMAIER. HEREEMAERDBIR LEZE-
38.1BP, -39.3BP £ 1.41%. 1.54%.

E8: FROO7S1Y., FROO7S5Y (BEIIE) (%) E9: SRR (%)

. —FROOTSIYEESE  —FROOTSSYEELSE —— ERRE R —— R R
P 350

3.0

3.00
28

2.50
26 m
24 r 200
22 1.50
20 1.00
18
1.6

2022-06-30

2022-09-301
2023-02-28 1
2023-04-30
2023-06-30-

2022-07-31+
2022-08-31 1
2022-10-31+
2022-11-301
2022-12-31+
2023-01-311
2023-03-31+
2023-05-311
2023/03/127
2023/03/22
2023/04/01
2023/04/117
2023/04/211
2023/05/01 7
2023/05/117
2023/05/211
2023/05/311
2023/06/10 1
2023/06/20
2023/06/30

SE
iz
% 2023/03/02

)

HrsER: wind, REIFEHTR BRER: wind, REIFSHTR

AARASEHRAEO S, BESLAERE—TIRRAR IESHFIMRE 7
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RIFEERREIGREZEA ) 64365 (27T, Eb 6.19-6.25 14 4043 {Z
7t. H¥, RO0T HIARRER 52504 1275, F84LL 81.9%; R007 HIYmMAZ
11106 1275, Ftahtk 17.0%.

ERAAFRAXEREM AP 17506 {27, tb 6.19-6.25 18N
1475 {255, H, GCO01 HIYRATER 14771 1250, &tk 84.9%, GC007 HiY
F%3ZER 1718 {Z7T, kb 9.4%.

£ . Ve o [ . —
E10: RIFERPXEIMEERER (127, %) BE11: ERErFRRIBEIERIZIER (127, %)
- RRO0T e AERR007 ROOTAESRELL (7) W GCOOTFAcE mmm GCOOTRISEE o GCOOTREER ALY (%)
80000 4 100% 20,000 4 95%
70000 | | [ | - . 1 90%
60000 | 1 80% 15000 | - N —
50000 = w 1 85%
i 1 60%
40000 | 10000 | 1 80%
- 1 40%
- ° |-
1 5000 |
10000 | 1 %% 1 70%
0 ; ; ; ; . 0% 0
2 e 8 & & 8 TS g 8 8 & 8 ¢
A g & & & & 08
g g g g g g 2 2 2 % % g
N ~ S & R S S S S S S S
BRERIR: wind, RAEIESHAR BREE: wind, R4S

6.26-6.30, {RITHFEIEFRE (BEEIHA) FHit 10900 27T, BEE
(6.19-6.25) 110 13580 27T, Hep, ERRAITHREME 12483 27T, W EFE
IN 14189 {Z7t, iikrs Ti#mitH-1583 27T, B LA 609 27T,

MRERIKERSE, 6.26-6.30, RITIAR 5.04 HiziT, BREBEN1.24 75

1ZJTE°

E12: BT ESHSRE (27k) E13: {RITEAISEEMES ({2T)

10000 B ERAT B RET — RITRR RS SMHS

5000 | 60000 [

50000 |

0 40000 &
-5000 | 30000
20000 |

10000 | 10000 -

-15000 - O T T T T T T T T T T T T T T T T T T T T T
ST UNOO- T NNOO T NNOOT - dAD FIoASTTAbS Ao Ao Tan
SS8885558535560808506888656068 ©9958383335588333383555
monononMmMmMmMmMmMmoenN NN MmMMMMmMNMmoNnoNoN MM MmMm MMM MM MN MNOMNMNMNmMN MM MmMmMMmMmMN N oM
QRIJAAIJIIAIJIRIIIIIIRI/IR/KIK’RKRR SRNRARRNINIRICIIRIRIIRNIRIKRNIRR

HRKE: wind, BEIESHRER FRR: wind, BEIESHTR

i AR =R S EM-ERWARZEM- (HERESYE- 1R i A=Y AR ERWRER, BiI9SHREEESE

BRIE[EI)

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 8
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5 R FERRERE
5.1 Az —EmhiniRER

5.1.1 AR ETIIRRIE

6.26-6.30 FERITENAFER AT 5660 27T, FREEEN-106 27T, Xtb
6.19-6.25 FERITRMAFERKIT 5569 27T, SRIEEN 2005 {278, RITHUEIE
i, EREEEEL.

PEBRE, ROTHRTIEERS, BBTH#RENRES. BE1T. B
317, W17, KE1To A&7 1386127T. 18941Z7T. 1876127T. 5051Z7T,
DB 24.5%., 33.5%. 33.1%. 8.9%; FEtEAZDHI-215 27T, -158
1Z7T. 234 7T, 331Z7T.

PHIRE, 1 FHREFERNAITIENSRETRS. 1M, 3M, 6M. IM,
1Y BRRA&ATHWE S B9 426 {Z7T. 1541 123T. 1150127T. 412127, 219112
7T, AP BIA 7%, 27%. 20%. 7%. 38%; #REEEDHI/9 351 {278, 489
{Z7T. -1083 {Z7T. -8221Z7T. 946 1Z7T.

MWEITRINERE, RSTRITANERRSH 97%, BET. BT, EE
ITRATAINERD A 72%. 93%. 91%; HIIRSE, 3 BHIRITHINEESA
88%, 1 BHA. 6 BHA. 9 BHA. 1 FHIFRKRITRINERS N 82%. 87%.
73%. 78%; AA BEITRRINEREN 87%, AA+HK  AAA REFRAKRITAHINER
2B 75%. 85%.

5.1.2 R ETHIZERER

MARRERITRITFIZERE, 6.26-6.30 FEARIRITAEGR DL, BRIH1T.
EB1T. KETRITAEDSHITT3.3bp, 3.2bp, 2.5bpE2.4%, 2.3%. 2.4%,
IEITARATRIER 1T 20.9bp E 2.7%,

NAEHABRAIAZITRIZRRE, 6.26-6.30 RERNAITFIEGMO L. 1 BHA.
3 BHA. 1 FHA CD (Bfn1T) FIZDBITT 2.5bp, 17.9bp. 3.3bp = 2.1%,

2.1%. 2.4%, 6 BHE. 9 B CD (BfD1T) FFp 54T 22.0bp, 1.3bp =
2.5%. 2.4%.,

5.1.3 AR ETHIERER

6.26-6.30 £ R{THEEE LT, EB1TERMNIT. KEITSRMIT.
BITERDITRTNERTRIZDBI LT 0.2bp. 0.8bp. 24.2bp Z-3.0bp,
6.5bp. 39.3bp,

HAPRFIZSE, 1Y-1M. 1Y-6M. 1Y-9M FIEHSEIT4T 17.8bp. 8.0bp.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 9
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MINSHENG SECURITIES qifﬁ,ﬁﬂﬂig

0.2bp = 12.0bp. 15.5bp. 5.0bp, 1Y-3M FlZ 47 7.2bp Z 30.5bp.

ks, BZH17 1Y CD 5 RO07 B9FIZET1T 110.5bp E-77.2bp, 1Y CD &5
ROO1 HIFIZET1T 81.4bp &= 17.1bp, “1Y CD-1 &EH] MLF" FIZTF1T3.3bp =
'29.5bpo

E14: FERTRAVFRRTER ({Z7T)
 mmEST o RHT e ET eeRET — RTEAT — SRAat

10,000

8,000 |

6,000 |

4,000 |

2,000

0

-2,000 |

-4,000

-6,000 L
M O W W VW M O ™~ O M O I~ M O N~ < m 00 1N AN O 1N AN O O
T N ¢y T g T T g Q 7oaa o oo
— - — — A N AN AN n &Y N DN DN W WO Y
@I PIPPRIYPPIIPPPIIPIPIIPYIIPIIIIIIIIQ
m N MNHm M N M N N M MH M N N M N N 0N N M N N MmO N M M
Al A A AN AN AN AN AN AN AN AN AN AN AN AN NN NN NN
O O O O O O O O O O O O O O O O O O O O o o o o o
AN AN AN AN AN AN AN AN AN AN AN AN

SR SHZIE - i » ]

BREERIR: wind, RAIESHRET

E15: FEMIRELFELTER (Z7)

E15: AREEREIEFRLITER (27T

10,000 - E=m1M m=m3M 6M mmmOM 1Y —AMERETT —fREEit

8,000

6,000

4,000

2,000

0

-2,000

-4,000 |

-6,000
Mm OO W 0 W M O ™~ O M O I~ M O N~ & m—m 0 1IN NN OO L N O O
T ¥ T g - e ¢ o Q & a a9 o« el
- — — — &N &N AN AN o 0 N & F S S DN N n n W W OO
@ PPYPPYPIYIIPIIPLIPLIYIYIIYIIYIQPLIPIPIIIIIIII
m M M M N 0N N M M M N MHm N 0N N N Mm N N N N 0N 0N N M
[V B N A o N A o N A o AN oV N N I N AN o N AN N A oV AN oV I N N N AR N AR N A .V I oV I o N A o N A o VAN o VI o VR o V I g N}
O O O O O O O O O O O O O O O O O OO o o oo o o o
(o I o I oV I o N AR o WA oV R oV o oV A o A oV I oV I oV I o [y oV I o N A o N A oV I oV I oV A oV A oV AR oV I oV IV}

BEERIR: wind, REIESHRR

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 10
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El16: FREARTT CD RITHRINE (%) El17: FFEHEABR CD RITREIE (%)

— T —RO1T EBfT —REiT . —1M —3M 6M ——9M —1Y

100% 100%

90% 90%

80% 80%

70% 70%

60% 60%

50% T T T T T T T T T T T T 50% T T T T T T T T T T T T
EEEEEEEEEEEE EEEEEEEEEEEE
s 8 3 2 - ¥ 35 88 3 8 8 5 5 8 8 2 - ¢ 5 88 3 & 38 5
NN NN N T T I NN RN RN RN R T T B ¢
S S S SRS S S8R R S8 S S SRS8SRRBRERSEREKEK

BEERR: wind, RAESHARE BEERIR: wind, REIESHR

E18: RREMRIT CD RiFHE—EZE (BP, %) 219: FEMIHR CD £iFHIE—FEZE (BP, %)

BRI, () ——8—2023-06-30 o— 2023-06-25 BETMW (£) —e—2023-06-30  —e—2023-06-25
0 AV — - - OD\_"
25%534 - — = 50%4Mi - - T5%EM g o T 2o%EM 50%434:1 s

25 ¢ 1 45

209 -- 22 - 130

20 | B 140 20 | ==~ T 77T '

-~ o /’/ 1 35 /:\‘ N 25
15 | ~~o_  _- B o * o
______ ~- .- 1 30 10 | = ¢~ 20
10 | - 13
ﬁ. 125 0 T T T T 1.5
| 1 20 L3 M oM M 3 10
-10 -

0 T T T 1'5 05
BREp1T1Y Eﬁ/ﬁﬂ Y Ty 25&%;?1 Y

5L 33 s 410 20 L 1 00

-32 -17.9
ERSGR: wind, RAEIESHTE BRERIR: wind, RHIESHRE
iE: 630 9M CD RATFIZHURTRK, LAIERE.

E20: &R iTHE—FEEH (BP, BP) E21: HARR&E{TFIEZ—RFED (BP, BP)

BELH () —e—2023-0630  —e—2023-06-25 EETH () —8—2023-06-30  —8—2023-06-25
25%53H1 = =~ 50%AiL - S TS%AH 25%434 - — — 50%M - — ~T5%5HI

300 1 50 7.2

oa 10 1 80

250 X 1 40 N 4 70

5 N

200 r 1 30 . S 1 60

150 120 WA S 1v-3M 1Y-6M vom ] %0

100 | 10 BT ~ S~ 02 %

1 30
-10
50 & s 0 { 20
00 : : - : -10 e 110
BTV RSV ATV 0 I,
-RBITTY -BRBITTY -BRHITTY
BRERIR: wind, RAIESHRET BERIR: wind, RAEIESHRE

iE: 630 1Y-1M. 1Y-9M HaEfEk, HRIERE.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 1
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MINSHENG SECURITIES l‘l&fﬁﬁﬁ*ﬁ%
El22: 1YCD 5&&fI=4178IZ (BP, BP) El23: 1YCD 5 1YMLF £{5§IZ (BP, %)
BEZN (£) - =——e==2023-06-30 @ 2023-06-25 1Y CD-1Y MLF - = = T5%
25%s311 - — —50% - — ~T5%s —e— {31V CDE) —o— 1Y MLF@&)
0 270
0 T 200 & B 8. B 8. 'Y
1Y CD(B&517)-R007 1Y CD(B&{317)-R001 i bl Sk B e
20 | --- 4 150 1 260
10 -
a0 | 4 100 s L { 250
60 |- >0 20 .\./0——0\.—__4 1 240
80 | 0 25 | !
262 248 250 230
-100 + 1{ -50 -30 ¢ -276 300 295
35 L 220
120 - 1105 100 6/25  6/26 627 628 629  6/30
BER: wind, RAIESHRR BRERIR: wind, BEIESHRE

5.2 R FERZRhiBIRE

5.2.1 AR =IRER
6.26-6.30 R FRITRERFRS .

SEBE, SEAFRNEEERE MT. RID1T. BE1T. KBTERKE
LSBT 2.7bp. 2.6bp. 3.4bp & 23%, 2.3%. 2.5%,

SHIRRE, FNRHRFRWEFREGHD. TM. 3M, OM, 1Y HAIRFERI
FHWYBIT4T 44.2bp. 0.7bp. 5.7bp. 5.0bp = 1.8%. 2.2%. 2.3%. 2.3%,
6M TFERINERER F1T 1.4bp = 2.2%.

PERE, SFRAVEFREREFZIRTT. AAA, AA+ AA ERFHEK
FHROHBIT4T 5.0bp. 4.0bp. 2.0bp Z 2.3%. 2.4%. 2.6%,

5.2.2 A FRIa==FI IR

6.26-6.30 EB1TS5MRRTT. KRBTSRV EFERNEEMPE, EE1T5
BRD1T 1 SEEATFEARIZE 17 0.2bp Z=-1.4bp, KREITERMH1T 1 FHIFSREFET
17 0.7bp Z= 11.4bp,

1 FHi5 1 BHIFSERIELTT, 1 5 1 BEESEFZELT 392bp =
50.6bp, 1HAS 3 BEAFEAIZETT 4.3bp = 15.3bp, 1 FHI5 6 BHifFEH
FIZT1T 6.4bp ZE 8.1bp, 1 FHIS 9 BEIFERFE £17 0.7bp = 4.3bp,

FRFPERE, AA+(TY)-AAAQY)TZEFIZE 17 1.0bp = 9.0bp, AA(TY)-
AAA(1Y)fzE8F)2 17 3.0bp = 26.0bp,

Egh, “1Y CD-1Y MLF" FIZTF4T 2.8bp Z-30.7bp, “1Y CD-10Y EfE"
FlJZ 4T 0.8bp Z-29.2bp,
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S3ENT;

MINSHENG SECURITIES EWERR S
E24: RER{T CD Wis=E—ETE (BP, %) El25: A[EHABR CD UziZ—E3Ex) (BP, %)
R () ——e=m2023-06-30  —@— 2023-06-25 ﬁg%{f (&) +2023'\0f'30 +2023'\Of'25
25%s5fi1 - - = 50% M - - - T5%M 100 ¢ 2ot B TR
00 - - 40 14
os | BEBEY EEEY KBV 00 . . —= -—= 35
______________ 1 35 ™ _3M -~ EM 9M 1Y
10 ¢ 100 = - "7 07 [ AP ¥
A5 F | e e e~ 7 4 30 --mT 7T
20 f 200 o -- e 125
25 ® *
25 | . —s 12 300 / {20
v 4
30 f 27
{20 400 | 115
3501 -34
40 L 1 s 500 L 442 10
BRRE: wind, RAIEEMRE BRRER: wind, BAIESHRE
iE: 6.25 FIAR CD IRtk LIBIHERE.
E26: FEZH CD KisE—EEE (BP, %) BE27: E#FIE—RFE (BP, BP)
BETH () —e—2023-06-30  —e— 2023-06-25 BESW () —e—2023-06-30  —e—2023-06-25
25%534 - — = 50%55 - — - T5%83 25%4515z - — = 50%$>hI - — —75%s3f
0.0 T T 45 02 - 02 5 20
AAATY AA+TY AATY
1 40
10 - N B - --F8 0.0 1P
————— 4 35 1 10
20 b 02 |
-------- -2.0 41 30 15
30t o 1 55 04 |
40 | . 1°
’ 40 1 20 -06 |
-50 | ‘o 415 .08 L 410
o | : 10 EET1Y REFTY
BBy -1y
BRERIR: wind, REIESHRR BRER: wind, RAEIESHRR
£ 6.25 FUERK, LIEHERE.
E28: HiFRFIZ—RZED) (BP, BP) El29: FRFIE—RFTL) (BP, BP)
RS () —e—2023-06-30  —e— 2023-06-25
BEEWL () —e—2023-06-30 —e—2023-06-25 25%43 — = = 50% I — = = T5%5>
25%D L = = =50%51L = = = 75%51
35 4 40
500 4 70
60 30 1%
200 | b 1 30
300 1 %0 2o 1 25
{ 40 :
200 1%
{30 15 1 1s
100 07 1 20 10 1 10
00 =< 10 05 15
1Y-1M 1Y-3M V% M
-100 L 64 -0 0.0 T 0
-43 AA+(1Y)- AAA(TY) AA(TY)- AAA(1Y)
ZRRE: wind, RS HESER: wind, RAESHTR
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S3ENT;

MINSHENG SECURITIES qiﬁﬂﬂ?ﬁ%
El30: 1YCD 5 1YMLF FIZ—REZTE] (BP, %) E31: 1YCD 5 10Y EfEFIZ—EZEL] (BP, %)
1Y CD-1Y MLF 25%43 1 - — —50%$) 1Y CD-10Y Ef& 25%434 - = = 50%%
J - =T —e— BBV D) —e— 1V MLFGE) o T PHETYCOE e WOVERE) : 270
s - ° ° ° ° e * T
S e B e e 1 260 S 1 260
10T 1 250 B e b B e 1 250
15 f 15 |
1 240 . L 1 240
20 b 0—"‘*_+_—‘\0\. 20 | e/ % S —
25 b D TTTET T ' ;5‘ ““““““ 1 230 s | 1 230
258 -26.4 1 220
30 | -280 ) : a0 | 216 212 ) 1 220
28.2 -30.7 30 2300 279 285 -29.2
35 L J 210 5 L ! oo
6/25  6/26  6/27  6/28  6/29  6/30 6/25  6/26 627  6/28  6/29  6/30
FRSE: wind, BEIESHTE FRSEE: wind, BREIESHTR
i 6.25 BuERk, LIEHERE. E: 6.25 #dEERLk, LEIERE.
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MINSHENG SECURITIES l‘l&fﬁﬁﬁ?ﬁ%

6 KPERT

1) BERAWEMLE: SMEER. MEBERAEETEIZMN,
2) BFXEENERE: REER. SFEAEEHETE.
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S3ENT;

MINSHENG SECURITIES qifﬁ,ﬁﬁﬂig

EEIB=R
E 1: TREBEEEEFGEZE (FTT) cooooveeeeeeeeeeeeeeeeeeeeeeeeseseseseeessssssssesssessssssasssass s ss st ssssasssasssassssssasssesssassssssassssssasssssssssasssas 3
E]2: BEGBEETII (ZTT, ) oeecooeeeeeeeeeeeeseeeesesessssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesens 4
] 3: JEFEIBABIRIE ({ZTT) covooeoeeeeeeeeeeeeeeeeeeeseesses e sse st aes s s st s s e sa s st s s s s se s s s sasesasesasssesasssasssasesassssssaseses 4
B 4: F—1NB7 QFWﬁgR ................................................................................................................................................................ 5
5: BEmmhigF= TEITE (BP, 96) oottt ettt e et eee et et e et seae s eeaseee et s eeeaseaeaseneaeeseeseeeaeeasaeens 6
& 6: SHIBOR[(ETQ&79E (FEIFBITME)  (20) oot et s e et s et sttt st s e et e eeeeesaseessensaseaeasesaeeas 7
B 7: CNHHIBORFBEM 7 K (FFEIIE) (90) coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeessessessesesesstseeseseasasessasasasassetassstssstassseasassases 7
B 8: FROO7STY., FROO7ZSSY (JEREIHME) (90)  coooeeeeeeeeeeeeeeeeeeeeee e eeeeeeeseesseesseesesstaseeseseasase s sas s sstassetassssssstasaseasassaees 7
BBl 90 TEHEFUZER (90) oot eee et e ee et e et e et et e et s st et s et s et s et e see s seassstas et s sseassetassaeassseasastassasassatassesassssassseasaseasassaees 7
B 10: FRITEEHENEIMIBLATIEIT (ZTT, %) cooeeeeeeeeeeeeeeeeeeeeeeeteeeeseeesssesseesssssese s esss st sase s s s sass s ssesesassesssasssasssasessseees 8
B 11: EATHERINEIMIRRAIIEIE (ZTT, %6) covoeeeeeeeeeeeeeeeeeeeeeeeee e eesesessess s sese s sess st sass s st ssssass st asssesssasssasesssaees 8
Bl 12: $RITUREEEIFEBIE (1ZTT) oot eee st aes s s s s s st sas e ss st sase s s s sesssasssesesasssssesssasesasesasseees 8
13 SRITIRZRAITEEIFMIS ({ZTT) oottt eese st s s ss st st asssasesass st asssasssasesesssassesssasenas 8
14: FEIRITEIMTZERIZITIEITT (10TT) coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesesseeesesessessesssesssess s esssesssenssesssessseasasesssensasessseesasens 10
B 15: FEHPREINMIZEEZITIEIL (ZTT) cooeeeeeeeeeeeeeeeseeseeeeeeeeeseeesesessesssessssessssessass e sess st esssasssasssass s sasesasssesssssssssasssessnans 10
16: REERTT CD ZZITIUIIER (960) oot eeeee e teeee e e ssesss e sesssss s s ssess e s sestas s et sts s s s ssasasassessesasesssasasassssseasasnes 11
17 A[EHBBR CD ZZTTIUIIER (960) cooeeeeeeeeeeeee e eeeeeee e eeeeeee e ssesse e sessses s e s sesas e s ssseasassesstasassesssssasasasssesassesssasasassssssasasnes 11
18: ARERIT CD BITFUZE—TEEETN (BP, 90) oo eeeeeeeeeeeeee e ssesesssess e sasssase s st ssssasesasesasssess s sasssasssssssssasenan 11
19: AREHAPE CD AITFUZE—TEIZETIT (BP, 20) oottt eeeeeeeseseee e et ss st s s s sssss s e ssssassesssssassssessessasnes 11
B 20: FARAITRUZETEZETT (BP, BP) oottt eee ettt e et et e e st s e e e s st e se s seas s e s seeasesesenseeaseeesneens 11
B 21: BEPRAATHRUZETEIZEEN (BP, BP) oottt et e et e e st s e e e s ses e s seassse s sesaeesasenseeasasesaeens 11
22 TYCD BB ERUZRIZITRUZE (BP, BP) oottt e e e et s e s eee et et sseessseaesseessesssessseessesaseaes 12
237 TYCD S TYMLE ZZITFUZE  (BP, 90) oot eeeee e e eeeeeee st ssse s seseeeeseeeessseaesseneseeassseessenssseennenes 12
B 24: FREHEIT CD WIZEZE—TEZETI (BP, 20) oo eeeeeeeeeeeeeeeesessesesesesseessesssasesess st esssasssass s sessasssasssess s ssasssasesesesane 13
& 25: EIHAPR CD WIZEZE—TEZETI (BP, 20) coooeeoeeeeeeeeeeeeeeeeeeeeeeeseeeeeeesesessesessesssasesasesess st esssasssasssasssessasssasesasssssasssasssasesane 13
B 26: AL CD UTZEZR—TETETN (BP, 28) oottt e eee e st s e et sasee e s seae e s e e sesaseseeasaseseens 13
B 27 FERRUZETEZEE (BP, BP) oottt ettt et e et e e e e st s e e e s seseeeseesseneaeeneaeeasasensaeeasasesneens 13
B 28: BAPRFUZE-TEIZEEN (BP, BP) oottt ettt et e et e e e e st s e e e e s s easeesase e sensseneaseasaseasaeeasasesneens 13
B 29: ZERRUZETEEEEN (BP, BP) oottt et et e et e e e e st s e e e s s e e ee s seeseneaseneaseasssenseeasaeesaeens 13
30: TYCD 5 1YMLF FUZEEIEET (BP, 20) oottt eeeeeeeseaeeseseseesessesessesssssssesssassessessessessasaesessesasnessen 14
31: 1TYCD 5 10Y EEFUZETEZETT (BP, 20) oot eeeeeseeseseesesesseseseeeesesseessseessesasensssesssessssesnsenes 14
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MINSHENG SECURITIES l‘l&fﬁﬁﬁ?ﬁ%

PrImiEE

MrREZERSTITESTEIES ISR FINEBHRE SR EEAZCEMO TN, BEFAERENTESE. TUF-ERH
RITNESDIMBBEHAREE, M7, EMBHENRE, ANFRSHRSOMRRE. MRS SHIERIDRIR T HR AR
RUR, FEAREAR=SRE. W, ARARFEE. FE. BEASERARSFHEREEE NS R EREIERIE]
AR ZRIHME.

R AR
EENGTERAR R i50p
Wit HERTEL ISR 15% Ak
LUREEHEEN 12 PEAATIRN @I gy EAEE HERTELEEISERKIE 5% ~ 15% 18]
o) ENEPE s EEN s, B AP o TR SR KIE-5% ~ 5% 5]
e A BREUPIR 300 fE8O0ENE; F=iR= ETTTEE——
IR = SRR R, R EE o B EIREENE S AL
BOEE; ERRUGNERA T AR = TEXSEEIEAEKIR S%lAL
500 $E4E A, TR i AR EL AR -5% ~ 5% 1F]
B AERTEL RS AR 5%

=R

RETESROBIRAT (UATER A7) EATEIEESIFIRIESHESASHERK.

FREMHARTRERAZFER. AREFSEREAREINREMRAENER. SRENASEZA, AFEBIEFIRE
2, FNEMAEERETIES, SMTENEONENEE. MREMSSIMARENFRER M BIEFIMEHFINL. BiredE
B, BERFNIRSEBESHFERR, FNBAKERNREMEINRASMEYC ARSI, EEHITEXT, FARTRHEIAR
ERAREPRHIREMSEANE IR RIH IS E.

FMRERETEATHERES, EANEINMREZFHEEAERMEGTEN. MREMBENEN. BURTNRRALTTE
HARSEERFIET, BEMUSERERFE—EEERRYE. TR, AATTAHSARSATIERNER. A —ErHR
&, ERREREXSMRERNER RS RAREHENZF.

HEEEATFRIBR T, FREREMEIREFEREPRINATSAMEBSRLIHRTRS, WAL ERME
FEFEIRAIRERIT. MBMA. SERSFEXRRS, FAINRTUBRENMREMERNATNES. ERNADERARE
FERNFIZEDR, PRENREFARBRRAE—SERKIE.

ERRNFIMISRTWEREARS, WEZERTIMIREALAFITARE. ZTWIRIEF MEKRIZA LI B AR ERMA
IESHESGRERFANER. ARETMIARBARKEMRESRTEZ ZFRHIREEN. FATFLEHTIREENAM
HAHEERE AR EMGEMATLETER.

FRERURERREFFE, REBEF, HITWESNARBLUETR. HUBMBTER. %3, &KF. EXEsE]
F. FBENREDERNER. IRSTRRINE, BRIERERE, WARATNER. RESTRARIFE. AXEMINEHIRE—
LIRLF,

REIESHTR:

£ _ESHERIKIEIEN 8 SIMESRY 1 118 5F; 200120

L5 IERAREREE AL 28 SRESRPO ABE 18 ;100005
F: T RERYIGEER SR 6001 SATFLAAE 32 /2 05 85T, 518026
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