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2023 %7 A 4 H, GiEES R 2023 SFFF B L5k,

B A

I L¥Faraaaid, LARHH

ARIE A R F4, 2023H1 2 &) 3t 52 B2 £ 04 £ A 4. 20-4. 53
fe 7t (R ¥ 90%-105%) ; ¥+t 5% 3 4= Ak 03 % #)d 4. 07-
4.48 /¢t (B3 100%-120%) . 2023Q2 /A &) 7 +1 5= )2 & %
A#1iH 2.32-2. 65 1zt () 3% 79.54%-105.19%) ; it 5% A e
dEva A4 AE 2.21-2. 61 & (B3 95.26-131.32%) o />
3) TR AL BB Ak S B A H AR Ak S 4K BN B EL3E K B
2278 F) I Fa % £ A8 B2 K S 3 A,

B &4 RG], REZTRNE

Emi @, N5 “3587 F sk R, 3B K B
E. CEELSMEEEHNAEER, FRiEDH 9 Z& R T B AH
REEERER, Fh, REREE LS, LPFRIH
MIBZAL )G S sbie 2 70, WMAEA & FwmiiFt®, il
ZTE, FFNE. RERBAATFRBREHIEAEALTHE
B, RERERTFANMEKBRE, BREETHLL,

B ZAHN

KA IF NS R FAIBRE, F o Rk KRR, ATER
B o+ B % % . it A 5] 2023-2025 F EPS 4 B A
0.79/1.03/1.34 7t, % AT 3t &2 PE 5 %] % 48/37/28 4%,
HH CENT BT

I ReRT

FEMEFTIARE; 5ZFEHERAAI; A EBTILE
KRB, RESH BRI,

T 45 AR 2022A 2023E 2024E 2025E
EERN (BHRL) 2,593 3, 491 4, 441 5,538
HBRE (%) -0. 0% 34. 6% 27. 2% 24.7%
Jag4AE (F7 L) 521 827 1,084 1, 404
HERE (%) =21. 7% 58. &% 31.1% 29. 6%
HEEKE (L) 0.50 0.79 1.03 1.34
ROE (%) 13. 8% 20. 6% 24. 7% 28. 4%

KA EB: Wind, EEILEFL



EETRRE fEEiEs
N EBARA (FH L)
Wl K A 2022A 2023E 2024E 2025E A 18 & 2022A 2023E 2024E 2025E
RIF = BN 2,593 3,491 4, 441 5,538
e R IEE N4 2,532 2,901 3,425 4,142 ERIN PN 939 1,227 1,535 1,883
B Ek 161 172 182 197 B A AL A R e 162 209 262 316
B3 535 590 640 663 HERR 626 768 968 1,196
H AR T~ 53 105 124 138 2 A 173 202 253 305
RN AT 3,282 3,768 4,372 5,141 M %% R 1 -18 -32 -51
JFEARAT K 5 A 86 116 147 184
/}}mﬂié‘ck 0 0 0 0 # R At 885 1,068 1,337 1,634
B = 7~ 2,172 2,224 2,155 2,042 FEBALR K 0 0 0
E}%Lﬁi 328 131 52 21 ANARNALE 0 0 0
ik 404 384 364 345 HFME 0 0 0
K AR AL AL 0 0 0 0 Ak A7 651 1,029 1,347 1,744
HAJER A F & 272 272 272 272 e Bk SR AN 1 3 2 1
RN FT F AT 3,177 3,012 2,843 2,680 %i:%:lkﬁi‘i&i 1 2 1 0
KT 6,458 6,780 7,215 7,821 ZUR=pE 651 1,030 1,348 1,745
A AR ﬁﬁmﬁa 130 204 266 342
48 Bt 2K 444 464 479 489 b SR 521 826 1,082 1,403
ALK EIR 487 511 541 542 VAR R AR S 0 -1 -1 -1
HAeRs iR 535 535 535 535 )2 4 F) i 521 827 1,084 1, 404
A R A 1, 685 1,750 1,799 1,839
AFiRBH 5 - FEM I 2022A 2023E 2024E 2025E
KAAf R 984 994 1,002 1,007 o
# @jnﬁij} B 22 22 22 22 ERI N E S -0. 0% 34. 6% 27. 2% 24. 7%
| %] ;ﬁ fiw &t 1,007 1,017 1,025 1,030 3B R K 1. 7% 58. 6% 31 1% 29, &%
R ARz At 2,692 2,766 2,823 2,869 B
UEE RS ERIES 63. 8% 64. 9% 65. 4% 66. 0%
A 1,050 1,050 1,050 1,050 w5 # A/ B 34.1%  30.6%  30.1%  29.5%
A AL 3,766 4,013 4,392 4,952 kS 20. 1% 23. 7% 24. 4% 25. 3%
R AR Ao BT R B AR 6,458 6,780 7,215 7,821 ROE 13, 8% 20. &% 4. 7% 28, 4%
BZATRe A
ALRER 2022A  2023E 2024E 2025E & AEE 41. 7% 40. 8% 39. 1% 36. 7%
A 521 826 1082 1403 BB
Y HRF S 0 -1 -1 -1 BB HE 0.4 0.5 0.6 0.7
A 16D e 4K 155 165 167 162 R K 2K B 4% & 16. 1 20.3 24.3 28.1
ANRNAEE 0 0 0 0 BRAEE 1.8 2.4 2.8 3.3
TEFELH 228 -73 -45 -21 FR AR (TR
BEEFENANEHRE 903 917 1203 1542 EPS 0.50 0.79 1.03 1.34
BEFNAEHRE -635 145 148 144 P/E 76.2 48. 1 36.7 28.3
ERFNNLERE 100 -549 -681 -828 P/S 15.3 11.4 8.9 7.2
MERE 4 369 513 670 858 P/B 10.6 9.9 9.0 8.0
FHRR: Wind, £EIERFL
WRERE—REZLT W
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L 2FFHEE, 6 FREKHEZFTHREE, 2EFERBLATL,
REGHTHRR, REFAROEITLE. CHARTEMGEIER. HEKiER, B
HAEHK, T 2021 5 11 AeBREEFA T RERRRAETRIHIT, AX
BT AR I FF 2021 FAEAFTHEE RO R AT LE —
.20 FENBAEFTHMGITLRESNIFR BILAAE — L5 2021 F28
BB MIFART . ZEARFLPANARELE, FRPREMEMNS, K
REFERHEANL HTEFHEKRR, FHFBAEATHEGEFF XL
.

TFHM: WAEAXRFZFFE, ERERRXFAL, REFF, 2HFFRUREF
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AREZ L AT EA P EEK L A% T A IE K IZ T E R POk T AR EMH
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WRBET AN E. AARETH, TH, L¥RaEH KRS 69 LKIE
B LR w B S A R B AT X e AME

B ERBITFRALHA
EST SO

IR RA AR B I 777 % RE ARG

1 EN > 20%
2 35 10% — 20%
3 bk -10% — 10%
4 e < -10%

AT e AZ T BB -

IR 47 Ak 25 AR B ARIE R T B KRR BARS

1 5 > 10%
2 ik -10% — 10%
3 =) 16¢ < =10%

ARERBEH12AAR, AMARRATLIEHK AN FHRIEATH EEIKHK
0K E A AR .
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VAIZ M A (ATt aEiE AR Ay ) R M 45 5 (SHa s ibiray) A4
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B EIERA RTEN S (AT RAR “HEIER” ) BAFEIESE 2 ENIER
B E LG T AREDREIERFME, RELEERGEFIER. An
SN a BB AME ARERALAE P

AREF R EHRBT AT A, FEEFFLITRMXFALAR S KA
AT SE, AR X ST B0 R A M AR M AR AT AR IE. HAN T A RIRE AR
B, N IE, A23RE P 8913 8 B BT R R AU E AR R TR AE K 3 69 A S
MR, ZFEE. TUHAAFTEBIRBRAREARGEAZT B, W5
RIUABAFRE K, BAETEHAR A BITETAGNAME . BTHEZ G
AREFOEEATLET R LIRS, FERARESE 0BT AG., MHK
AAF 2 TR, LBEHMF. A, Bk, BKF T EEE L LM F &
Wo MARER AR AREIERG—ER, FEERA/RLEXKARHT
RABAEAT HBEFAE o A 8] AR FEAUAM T AL 2 4 A 5 P TR 269 4 8] BT K AT
AER K THRT RS, LT AZ LN ] R R F RRM I ARAT. M 5 M
Bl KA 2Rk S F IR o AN 8] A de R TE B AR R AL AT T

ABEFOTH. TR TN R RBIRE R KA e P, T ik & Ko
E, ZEFL. PEAANLE @B TN 2. ARRNL, £EILRAT
RAREEAREBEENL., FHEAANAR—HWFA LKL, LEIERTHWF
M WA B RS TR A BT R AT AL S

AIRERAA A B BAE R, REEEIER D AR, ETIAMFNATF
DARATH XA E . #. B4, AF. ARG AARSGETRNy, Z4HE
JER AN MM @ BB P AR RIRE, NdiZzhmmk g A RETR R, #
AR R B FAT R RARARAEAT T . AR B B A A AR B A &) K% AR S
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L TRl —E RAKETER M ARERE R FE AR, LEIEAKKY
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