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Fb 3 e 50% % 70%:; 52 4k & 44)0E 33.0 ¢ L & 38.7 12, FlHL3E e 105%
E 140%. wfEE, Q2 £MIaHE 17.3 10 E 2209124, Figh 30%E
65%, IFHILEAL-T%E 1%, F14 19.71CT, FBliEhe 47%, IFkiEhe 6%;
M AedbiE % A8 156 LT E 213107, Bk 119%% 198%, 3L TAL
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o ZAHM 5 F N, Fits 8 2023-2025 4 EPS 4 0.90/1.05/1.21 &, 35
PE % 14/12/104%, A R=5 25455005 8 5388 20, 4£H “FEN” T4,

0 AMRT: TLEATRATA . BN KR TCE KWK HF A,
AR B 2022A 2023E 2024E 2025E
F AN (L) 1751.58 2126.25 2387.73 2753.02
Wk E -13.95% 21.39% 12.30% 15.30%
V2 & B 8% A)E (L) 49.05 78.29 91.24 105.96
Wk E -47.00% 59.62% 16.54% 16.13%
Ak H EPS (L) 0.56 0.90 1.05 1.21
# % M EE ROE 5.46% 8.15% 8.77% 9.35%
PE 22 13.89 11.92 10.26
PB 1.49 1.37 1.25 1.13
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4.81
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-9.09
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2.43
10.11
0.00
58.34
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60.85
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2936.66
46.09
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8.03
-7.68
14.50
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-13.95%
-58.00%
-50.85%
-33.13%

17.78%
10.19%
3.24%
5.46%
1.94%
10.79%
9.18%

0.61
4.93
7.76
4.20
96.69%

64.55%
17.65%
141
1.13
49.53%

0.56
8.39
-0.27
0.28

21.39%
78.61%
59.62%
12.08%

18.59%
14.24%
4.27%
8.15%
3.13%
19.35%
8.47%

0.73
5.45
8.53
4.46

61.61%
18.95%
1.52
1.15
10.59%

0.90
9.07
1.78
0.09

12.30%
16.94%
16.54%
10.93%

19.02%
14.44%
4.43%
8.77%
3.31%
21.19%
8.37%

0.78
5.88
8.75
4.31

62.22%
20.57%
1.51
1.15
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1.05
9.96
2.02
0.15

15.30%
16.46%
16.13%
11.70%

19.45%
14.73%
4.46%
9.35%
3.66%
24.04%
8.11%
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6.55
8.65
4.36
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14.11%
1.56
1.17
14.55%
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Eo: 8
Hhb: LT EM KX Sk KHE 355 EHIRd L KE A E 8#
¥R %% : 100033
x|
Honk: Ky TAGE X S W 5% 6001 5 K -F 4 ak KA 22 #
ol %% : 518038
TR
Rapk: FRFITIRE S 32 5 & diE ARk &30 K4k 21 #
R %% : 400025
% & iE F A E F A
X 3% S A B ) F M R A
FoEE BRI, HEELR 021-68415309 18621310081 jsf@swsc.com.cn
B R A AE 237 15642960315 15642960315 clw@swsc.com.cn
i E AHE 2 13122900886 13122900886 tsz@swsc.com.cn
BT % 18502146429 18502146429 XSy@swsc.com.cn
%) — ik 19821158911 19821158911 Izhongy@swsc.com.cn
L A7z 4K 1239 18616243268 18616243268 cyryf@swsc.com.cn
A AHAE 2 39 13127920536 13127920536 wyyf@swsc.com.cn
* I AR A 2R 18957157330 18957157330 zymyf@swsc.com.cn
[% a8 A AE 2 17863111858 17863111858 cyyyf@swsc.com.cn
&P s AR 4238 18801732511 18801732511 yiliyu@swsc.com.cn
TR AR e 13262983309 13262983309 bly@swsc.com.cn
52 F AR AE 25 18062608256 18062608256 Isyu@swsc.com.cn
FH HEER 18601139362 18601139362 yily@swsc.com.cn
KR AR &6 % 18601241803 18601241803  zhanglan@swsc.com.cn
M B SRAKE M 15652285702 15652285702 yangwei@swsc.com.cn
I —3 HESZR 18040060359 18040060359 wyf@swsc.com.cn
N Bk A HE%E 15652026677 15652026677 yhang@swsc.com.cn
B R a8 AR % IE 15204539291 15204539291 Xumw@swsc.com.cn
# F 5k A E 1238 18800123955 18800123955 hgx@swsc.com.cn
EFE AKAE 5 18500981866 18500981866 wangyuf@swsc.com
b2 N % 18610741553 18610741553 Imtyf@swsc.com.cn
g 5% HE 13667084989 13667084989 cyh@swsc.com.cn
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IR 3 TR GE 15559989681 15559989681 dingfyf@swsc.com.cn
7k L4 A E 4232 13642639789 13642639789 2wf@swsc.com.cn
% % Bk AE B 13266723634 13266723634 chzlyf@swsc.com.cn
[% €9 & AR 239 18208801355 18208801355 cyryf@swsc.com.cn
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