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FEUN (FHL) 2,428 3,247 4,220 5,324
R E (%) 1. 2% 33. 8% 30. 0% 26. 2%
284F1HE (575 L) 115 276 394 536
HRE (%) -23. 4% 138. 8% 42. 9% 36. 1%
BEERME (L) 0.29 0. 69 0.98 1.34
ROE (%) 5.7% 12. 7% 16. 6% 20. 2%

THER: Wind, EEIEFT R
TRERE—REZLTFY

wAE. Tk, AR, S



R RARE foe 150

CHINA FORTUNE SECURITIES

e BATA (FF L)

FE IR 2022A 2023E 2024E 2025E FiE % 2022A 2023E 2024E 2025E
RIF = L3 I 2,428 3,247 4,220 5,324
NAe RSN 541 639 803 1, 040 &k ik A 2,129 2,707 3,484 4,363
)sR [ & d 428 445 462 511 B LA R e 10 14 18 21
BR® 360 373 432 480 eSS A 67 78 97 117
H MR K~ 826 930 1,018 1,076 2 A 69 75 93 112
RN AT 2,154 2,386 2,716 3,107 %% A -18 6 2 -5
JERFF & AR % A 29 39 51 64
o &S 788 888 968 1,018 # R At 148 197 242 288
Bz K~ 670 652 619 582 FEBALR K -10 -3 0 0
FETAL 44 18 7 3 NAMEE ) 16 13 10
ERir N 55 53 50 47 FeS g & 3 0 0 0
K AR AL 39 39 39 39 2 k)08 157 347 492 667
HEAMIER T & 148 148 148 148 a8 b SN 1 1 2 3
AR T A 957 909 863 819 BE kst F ok 5 4 3 2
=B 3,111 3,296 3,579 3,926 #1337 153 344 491 668
WA AR B A4 3 P 37 69 98 132
[ 555 585 605 615 & A 115 276 394 536
ALK, EIR 362 373 432 480 b HEF A 0 0 0 0
R AR AR 109 109 109 109 Ja & 4 7 115 276 394 536
A QAR AT 1, 040 1,084 1,163 1,226
AR iALB 5 A F B2 HA847 2022A  2023E  2024E  2025E
KAt 0 0 0 0 T
FAaFiR ) b 49 49 49 49 BA AN K E 1. 2% 33. 8% 30. 0% 26. 2%
AR 7 fr e it 49 49 49 49 V3B 38 K -23.4% 138.8%  42.9%  36.1%
0t 1,090 1,134 1,212 1,276 AAEH
UEE RS ERIES 12. 3% 16. 6% 17. 4% 18. 1%
A 400 400 400 400 v /A 6.1% 6.1% 5.7% 5. 4%
B AFAR G 2,022 2,162 2,367 2,651 B AR 4 8% 8. 5% 9 3% 10. 1%
R AR AP A B A 3,111 3,296 3,579 3,926 ROE 5 7% 12. 7% 16, 6% 20. 2%
AT R A
WeREXR 2022A 2023E 2024E 2025E VRS 35. 0% 34. 4% 33. 9% 32. 5%
A 115 276 394 536 BEMRA
b BT F AR 0 0 0 0 EFERAEE 0.8 1.0 1.2 1.4
A7 8 F A 72 47 46 44 R 2K B 4% 5.7 7.3 9.1 10. 4
ANARMNALE 16 13 10 8 BRAE 5.9 7.3 8.1 9.1
TEFELH -79 -20 -27 -51 F R H R (L)
BB EHNLAERE 124 316 423 536 EPS 0.29 0. 69 0.98 1.34
BREDNEE KT -429 -55 -37 -9 P/E 73.6 30.8 21.6 15.9
ERENALE RS 404 -105 -169 -242 P/S 3.5 2.6 2.0 1.6
WA RE 4 98 156 218 285 P/B 4.2 3.9 3.6 3.2
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