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B 25 £E PMI (%)

e % B :GDP: R E A SR SO

% B4 2% L PMI

¥ F - ST AR . NE . . N
150 - % B:GDP: R M3 )L 4 5 5 65 1 £ ER S L PMI T 55 5 5
100 - /\/ 55
50 A =
\_ 45
———
0.0 T T T T T Y T T T T T T
(98] ¥e) ~ [N — — (9] ¥e) ~ [N — ~— 48]
S P PP T PITITIIPTT 1
-5.0 -5 S 8§ 85 S gjl g} g g g gll g g N4 /\‘L /\W /\‘1/ NZ /\‘1/ /\‘1/ IN% /\’1/ /\W NN
F PP E LI
~10.0 J S S S S S S S S S SN S
PR RR: Wind, 7 Fedl 58 5 BT FA SRR Wind, 7 FadE 5B RHT
B 26 HHREECHE (%) A 27 Bz LAH TGk (%)
120 - —_—  EEBRAR K N P IR 8 - EQERACEL S R Y O S
110 4 £ B A AR R A W AER T T 38 5o WA
100 - 6 - Bl
90
80 4 4
70
60 , M
50
40 S 0
(S I N o\ B o B o A o\ B o A o\ B o\ N o N A o\ B o\ AN o\ I o N o N I o\ BN o AN ' I o\ N a ] T T T T T T T T T T T T T T T T T T
O O O O O O O O O OO0 oo oo o o o o — SN — SN~ SN~ SN~ N — N —
[ e e e e e e e e e — O O — O O ~—~ O O ~ O O ~ O O ~ O O ~—
N 00 — X ™~ O N VWO NIWOW—S ™~ OMmWOWO N R [ A [ A A [ R A I
COERRRBEX®6068856 -2 -=4d ST Ler 22 g R8RS
P RIR : Wind, 75 Aeif 55 5 AT FARR: Wind, 7 Faik 5BF 55T
[{28 £EEETHHEL (F&) B 29 2B ERAE (%)
— e E T AT AL )
100 Sk 15 A R r 2.000 10 £ 230 AT 5F 2 B A
% AL B A1 S 4 % 55 MIRITIF K B AR
80 —— O T A ERAMEE N 8 HTT AT AR
- 1,500
70
60 6 -
50 - 1,000
40 4
30 ,
20 50 2 -
10
O T T T T O O T T T T T T T T T T T T T T T T T
$355555555855585853 583332883 88288584¢2
T T 17T 7T 1T 1 T T 1110711717110
S588F-ER IR e e RNAA FRRERSSI YB3 -0V C2RY

AR R Wind, 7 A ESRAT 5 AT

FHRR: Wind, ZFERAFTAT

“FrR AR BRAae et 4Rid R T £ HBIke9 MRS, 5 A £ B CPlI R K 41%, BREF 6
A& 50 ON%T AR TR, 124 RZ5 T E£HM 2% K B AL, @ke) THER4E T4
R, ZABARA MK T, MRS, RS LFAKRTHRIEFTAMR, A5, £ERBIK
EF R E R —F, AT EmETRADAD Kk, 6 Ay £FpEkT mAEFI1FmE, R4 EH
BB R AR, JUT TR BOR R RN 2023 it —F B2 A, mEEMBRETE S
BN A 2023 S5 R B ARME L Z A 5.5%5. 5% K 8], 1 T LA F k8, YRAT AL
e X R PG RSN ME R AT AT BT B AR, B IRAE R R LR FOKT, {2k shBieAbEak

" https://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20230614.pdf



B AT RARE

T HEBK,
W A7 4R 5% — AN TR T AL BB

B 30 &5t £E CPl &3 (%)

{84 R EBRAEARTAI Am &8935, RHER P ANRAT 4R B2 R ILFI AL 69 7T A, XA

B 31 mEBAEE (%)

| § %3 A Fa iR At e
12
mJRE [ Bk u E TR
10 4 R AR BT 5l F AT 5 5 MRS

......

20 2004 008 Looger un

FoA SRR Wind, 7 e il 55 BT

FHA SRR Wind, iR EBFR AT

£EAABERERT LB THOLY, RFATHFFRBEOBRARE, 5F1-5 AKRE
B 14 FIlLEL, RIEMm 03%, 5B HA A& LA LR A LESF, L —35R
HAW T HAREITEGENR, LREBZFMBERSA AL, 2R EERAMME, SNEM
Hit—F KBRS, BoRELEFIR,

B 32 Bl 2L EF R ok AR (%)

A 33 HEB o XEMELPMIEARY (%)

— e S AR sS4 A

e ] K HE e F1 JE, 80 - . N 70
. A Ak A 18 A ERETE
01 e xm ok E T EFTTS £ B4 B A (1SM): ) 3 PV A
50 4 )
40 4
30 A1
20 A
10 £
— N o < s} O ~ 0
042 8388888
N N N N N N N N
20418 8 88 8 8 8 8
N N N N N N N N
-30
—-40
FARMR: Wind, 77 oA S5 525 AR Wind, 7 A EAAR R AT

(W) AR THERREERREAHLEZLRS

1.9 38 BAKE

2 AvAk, CPIZRIHERFEAT AR KREM, L+ —3H5REALZINE AN RENHEFGE
R TATHI R w0, 12428 CPI BRI RALR AL T O%ML, Sy AR, BB, MFLENE
KB K6 Tk e R LT Fried Tk,
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F 34 CPI 32 24K (%) A 35 TikSmhrts (T/Ewk)
A5 25 (L0 ) 303 5 40 SR 50
0 - = CPLR 1k #3CPI — A G Z): I
P A 25 AN (5 SR A 2): 5L
08 500009 5 B 44 4% 4£(USD):CCLEE 2 3800FOB (75 4h) 100
0.6 90
04 1 80
02 3,000 - 7
0.0 60
0.2) 50
0.4) 1 40
0.6) A 1,000 T T T T T T T T 30
o 2210 2211 22412 2301 2302 2303 23-04 2305 2306
(0.8)
P RR: Wind, 7 Ae il 5B A BT PR RR: Wind, 7 Fe il 5B A BT
2. ok 3B R KR T AT
M A AR TS T TR e, 3 A AR PBCRE# A, 3 A 17 B, i AR A& K E 0.25
AMNaoaE, 5 Ava), 3 RRXBERLEATHAS TRB R ERARNEFAHANEER, 6 A,
RATFF BT “OMO—DSLF>MLF-LPR” 893 4 1 B 4RAF, AP KA EAP IR 17 Aol 8
i TAT, 10 FHEFOK A FEMR T A RF 2.93%K 0 FEZE 2.70%M L E 5 % T ECREFRAF
HILT P, —F @ M2 3R ARSI B, FH T 4L GDP ik, B —F @ agHRILE
WK EH, ZULERILT T4 “=28#” %,
36 AKARRETIT (%) B 37 2RIMIIERHREIHIEHFZOER (FiLT)
— e A 4 S 1S 1 Rk
W B it 2] B A 1045
30 — A SR R (AAAS10 38 o f\ —A—
| Fo8 523238535953 As 5
2.8 - - 3.7 T T T 1T FRT T 1T Tm T 1T TN'AT B 1
qrsgdooxpbloersofoorog s §Q
26 - 36 R < ISR SRFIILLRIILRYR
24 L35 ]
22 L34
20 Y 33 -3
1.8 : : : : : : —L 32
f\;\ N N q’/\ N N %’\ b\ —4 4
N v Q¥ ¥ N N N S
oY oY oy oy oy oy oy oy
Vo S .
Pt RIR: Wind, 7 Aeif AT 5 PT FARR: Wind, 7 Faik 5 BF 55T

BARMICF Il — T g Bt IAE

AR TIL RN AR 4 TSN B R0 P HOR Bl %, 2022 4 3 A& CFETS AR ML
I Z 5, ZEMAEIRAME, R AT R SR ER FARE N PR GIEF LA,
AR P EAILEM 2022 5 3 A69 63 /20 LEAR 11 ABIAR 705 v/ 44, 2GHMEE
WAk BT AL . B AENEE S AN, ARTILESF3 A 2685 L/ £0AAL, #
N4 R, MAEBANZFREAERIHIN BRASEFBERE—THE, ARTILERREE
XE 1 AR E., mEXF 1 AR—ARR, IECKARFNL R, HmE LT Hit R
B, LRGEXETHEANZFES,
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38 ARFILEAS (&, T/EL) B39 BRERPBER (%)
e CEETS AR, 1 I 52 35 2k ‘- — E R A B AR R
15 g XA - 7.6 BU K : 25 B

g ja ik ASLA R T

i
105 - : 1} 74 4
’\‘IJV‘\

95 A 6.6 2
&

85 T T T T T T T T T T T T T - 0.1 0 == . . . . . T
g3 sgs=383883=c8338 S8 -8-8-8c-8c-8c-8c- 38
R QR A

FH KR Wind, 7 FE5BF AT FARIR: Wind, 7 FedE 587 5T
4B EIRAE
SFEXEFAREBE TS, 52RFPEREZRIALE T F TP, THEZEWTHIT
ABREBRF S FREHra T T 2022 512 AT a) 46 =g 14T, 4 A I E A E Kk IR UR
RIRFF R #iNG, A BRAEmBENTATEE ., MR E 6 A 30 B, PLdg Lk 2.75%, RmdE Tk
0.81%, & 48 Tok 6%, MAKEE, A RS XA TR TAHLEIRFE, 5XEH TR
T IR 4G A B AR
B 40 ¥z Bk A S (1 /384 100%) A4 2B R K ERAH LS F Rk (%)
o L IRAE RIS 7
T AA e ] AL A5 25 30 A
10 25
20 A
15 4
5
10
5 4

0
/Q O-NO‘m«O M%O\,_(IOO,&MOO{OOBWQHOH

S Bl=gd=g EF IR I B B R

0 AR IS T oMy o B OE B 2

6 m>§gm§§ §§§§§§§§ﬁ§w*:§§k§§§§éﬁ

19122 S BT T A A S

(10) b 5 = ) i i

) s X
FTAT KRB Wind, 7 A= iE 58T 5T FH R Wind, FF A5 B KT

= THFHFERNEAXRE

BT ER., SN/ AR IR E T TATHE S T23 TRMGYE, BRI
bl LR K, RAIITBA TR RE A B, BMe T ERMAE L %LR, FEK
FOHBERAE, EAEBADNBBHOERLT, BURTEKRSTRAE., i MBUEKRFH R
T, WBOECE A ERIK, R, £EZF EFFmiris, s oey 8 TR, 2 THF£
TRAEAD KA AR TR A B 09 7T Ak, B O TR AR BT, WE | SN ERAH RE Legs T, TF
FREZFBFEARR, BIE, B COEBN AR A LSRR T Z2FTITHEN,

EXHUERT, REKERGABRFPRETEERX S FHOREAXRP AT FFEFALPE
ISP 13

FERRAHNA, KBS L FMRCZRELTAGORRL P, ZFFRPRBINE, &F
KO TRERKR, SWARFRENRRARTIEFEEG To) BRI X R A F A,
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R AR

F ARk % AL Hbd o AE B I AL, Hede R AL, BRI RS R . A TS, 2 ah k)
BT T RMOTE, BRELEAART, SRRAEA 3o RAEIRAB 0955, #HRE
TAHLH & E IR, AR A BRREREREZHER T @, RRMEHZFETEEERK,
BAE BB RGBATRE MR, BRAVAATHEERELRKTAR AT UAEE

(—) & 120 % BUR M3 b BB IR W

AAGEAE, WRHBEBIK, BIIMERNLE, RIARE—F RO TREGFELLL,
ik, 6 ABERINEH, ICEENEIMEAT AR, 8 FEELE A S E LG GEHT
¥, REZWHR, BNENCEZHIT —FH “AHRBH, FFFEFIRRITAT Mk
RIS RE, QKT T LA, BpE Mt f B, (2RAR KA, HFARFR LS
BARE . BRHE, MEEFE . BYAFERBRHK RAMMABT LHF T L ABRR T L
IR F TR N AR, REASF 3 AR, RiMeREHRTF. BEAXERL
ZHRAAG IV R RS, A BERASLYBAER, BANA—ZAER, 12 TaMk
RTAKRFE, FFE KA BN BBk L.

R 2 MM T A4 A E (feT)

023—0 0
A BONOR B 275 400 69% 213 400 53%
2w e 3,994 8,000 50% 3,097 8,000 39%
FHEHMRFEHHAN ERERE 1,365 3,000 46% 811 3,000 27%
FHE A F7 B0 2 3,200 4,000 80% 2,000 4,000 50%
EEAEERBRK 10 400 3% 7 400 2%
B RE RBR 354 1,000 35% 242 1,000 24%
EEFHREFRBRH 1,105 2,000 55% 809 2,000 40%
B A -k 0.00 500 0% 0.00 500 0%
PREART R 0.00 2,000 0% 0.00 2,000 0%
TRBFRH 5,960 7,600 78% 6,004 7,600 79%
FDFRA 14,331 16,400 87% 14171 16,400 86%
&1 3) 6,061 7,050 86% 5,583 7,050 79%

FALRR: Wind, 77 FaiE 58T 50 BT

HRRBAT O, BEAE, B, BB ARRML A B RRATHE SR S 6
A, ARk AR TEINE R & WY KK RS 6, &8 E S
Ak FE. SMH AL B R BRI, Mk b, e R R e e M GE,
HIEAALTIF. 6 4290, FREDIFZFAFRAF S4B, Tt (X TRAF
il e BT ), AR LR RS R RS 2 R A RS R
RAEB AL, TR0 T B R %5 RS RATAD M F X808 T A W9k
ANV R TR Ro #ARRAFANE S 2L S B, HAEHREASMATRHERE, B
4 K080 BOR T h 2k S A

(=) RFERMEAATFEA LR, EMBR LM

it £ = S %23k A, MBI E2A VT =4 %%

® hitps://media.hubei.gov.cn/zyxmt/push/weixin/202306/t20230613_4705906.shtml
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R AR

B —ANETRH NG IEIR ., — R b AR R AT iR XA IARAE . 2023 SF 14 R 3385 A A
PR EIA 43%, Hitk Z R, MEFFN BRI AN, Rit 5 AHEERFRFH A
FRAREE, 18T 2022 49 2020 69 R0, 6 A 26 B Aoy (B 4-Fe kT 2022 & sk H gk
%) R, WEE LY KTy B F RA R RS AR B AR, KA HFRKES
8RB Fe LR B , FRGAATAH BRI, R REN TAEE, R EFERMGRA., K59
B 6 B Ak Rk A E R T 2019 00k 25 449 5000 A0 E TR, A E 2022 H K,
FIRARIEA L R0 £ B AR 115 TAL A A, 4R )G S MBOK IR AW R, AP L35
RETRATE LTS R TRMAFRT VIR,

A 42 FMb RATH

----- 20234 20224

20204

20214

120% -

100% A

80% A

60% A

40% A

20% A

0%

01 02 03 04 05 06 07 08 09 10 1" 12

FA R : Wind, T FiE 5B AT

B A BRIPPBNAN L, — B AR B, 2022 SR B A AL A S g LA B
G R BUR AR MNY ERAN, A2 5B B AR AV A L4, FOTHZBORE 2 M4 X
FIATRREE ; —ARAFA BT, 2020 U4 R B AR A B R X e, b R B
TRk E AL, RHAMBGRT, 20 THFmagFafast (5 A 22 ), S 455 B4t
B FIAALZA RS FMBIAER . HFEF2Rm P ERKR, FF T /ER ST
A B By KA A E M BRI, A2 RA R T FRMRA LN, RRATAHF . SFHAE
E R E P S A AR R

B CEMET T AR, 2022 AT 8k $ A= KECR I R PARAT )X 7399 1L LA
IR, AEEXRR A FALEA SRR B FARHEH, B 8000 LB KL, FLB
R BAE R G R, AR AM BT 2 E AT RA AN, KEFZEA AR T
IRHREBAT, B CEA A, 2022 R REZF TSN E “BURE ARSI
KASFHEBERLEARNERABGRL LS °,6 A16 8, A& EkhT, ¥k sg “+wa”
M) 102 MER LA, EFHR, AF | BFERAMREABRI AL ZEEEL, —F%
RPBEERER A 2L GRS EIIF OO B R T AR T AR, MERBUFHR
FABURB A 5] SAE T, A ACF L RIER" o e RIETHEIRE, BURBR T A4
I AL FHERER TN T,

(=) BHEE s B AT sk 45240

KIkA, MATRBAA G TEAATREFHRTLRE, SRR F BERD” 8
BRHRAKE AL R B MR F B QR T H KIS, R T FRL

® hitps://www.gov.cn/xinwen/2022—12/16/content_5732408.htm
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https://baike.baidu.com/item/%E7%89%B9%E6%AE%8A%E5%9B%BD%E5%80%BA/50723128?fromModule=lemma_inlink
https://baike.baidu.com/item/%E8%B4%A2%E6%94%BF%E8%B5%A4%E5%AD%97/1135666?fromModule=lemma_inlink

M)
o

WA AR
AA THRE—ZHZFHRKEE, BRAE, LSS REARNER, PRI REEA
TRREA I, (BRI BCRAER TR KAL) =

FERBHERIBLEERRBAER. —R—RERTAL, S5 1 -5 AdnsheHEaRy 41
PR, KMINEASFAE 9T 1T K, AN H 6y 2023-2025 AL 4K E ¥4E 105 12-F
FRBREAK, F R —TRE B T YN ETAEGFTARS, X—585 2015 FHRRE,
BT VA AR K FUBEAR X 09 B R & A9 ME AR, BAR T AR 2 12 B M6 KA AR 32 T 18 3 AN FR I
AR | BAR G AT L] SRAL AR B A F D RMA, SR BIR T A 2E AT, #—F LH0R
Fo gk EPEESE K,

B 43 RF 2268 & GAET EAHIKT 2005 5 (7 F75 K )

— AR E R (fdh)  e— AR GRS R A

300,000 - - 50,000
250,000 - L 40,000
200,000 -

F 30,000
150,000 -

L 20,000
100,000 A
50,000 L 10,000

o+ - 0

FA R Wind, 77 FadE RSB ITAT

Bt BB MR A REALRGEZEL, R EMMEAREEF, W5 ERKER
1 T ERBNZAR, L5 5&TAT R AR %, 157 ABSEAARZE, FEFREBEK
R &M, RRAERAE S, REFEPRIBRREZR, LmR P CHARERR
T, 2022 K, 32 ANRARAE) 290 ANFTHSF TR A 7, A 126 ML TR LRA; BEEFE
HRMHBIER T, ME 202355 A, AEZH 1114 MEZATR B A RILH 34%, X F B0 R
B— 2 FHRIBEERERPFRERR, CR—RZBLLHGAE KL, —RFLA.
REB NG, ETHE R FEERIRT AR, WiRBEMRA, Ek—F @ TiEZm
KRRBERENHRAAE, B—F OEELNPRIARBLENEZENL, LEXER =, =
X ATAERE, 2023 Fuack, RRe), lBeR, Ak, R FAA, FPEREE. MAR. § AWM. i
F BRELFHEORMIEHHSFEAFRF— TR, BB mPEIERT, KkAELRTR
WA B —FRE,

o AR M B, A e 3R BB 2002 4 R ) FAEA 0 R 534 3] 65.22%,
H P B3 ACH HRR G T AR BN B SE, A A2 R & o SR Gl 7 4 ks
BARRE G, BT S NAIR R AR AR, AR LR BRI TR LGS, BT ARE
PARBANABRR BAEAR , #h— FRERPCE, LA T EASRP S RW SR, 5K, K—it
28 T L

Z. FEERMEAS

* hitp://www.cricchina.com/research/Details/606491
® hitps://www.100njz.com/23/0518/13/AE624B481 BF55615.html
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R AR

B PEHEFPRPLFERABR S, BHA TN ELE LA, ERRNEATLEL L,
BE A BRBELTEERR, MAEN—RERARIRGEY Bk, ROBAESLEN,

BAVEFHIRE PR T 1987 F 2 )5 %it SMNE R IR0 2R ed K A3 ik AL = 252
BT A, AAREZR T LakS R, i Bkg R P B 25 E 2025-2035 S65-F )
B A3k B 5% A AR ) 3%, B wm R IARAL Ak R R RATER R P B R AR R 6 2 BN
F, 5HE ST,

B 44 PR ZORF LT R IR SN A A

7% -
6% A
® v
s
® .
91 @ ® #H
........ P
» ® HFA"
o - o°*
e @ L&A
® %
3% R ® 4FA
. ® iz
2% o .
o &hxn
1%
@ %
0% T T—T—T—T—T—

56 7 8 9101112131415161718192021222324252627282930313233343536

FARIR: wind, ZAHERFFRA #L (REFFBRZDR—F B LR OPK L KL)

LATeY B3k B R AL TR X Tey, Mk F P EZFE L8P R AL TR,
BR T LR BOFAE R 3T A R YRR F 23— TR, 2 RATR BAKSE B R 3T 2
FTARBAT IR A Fe ks, B3 A 19 B P AR (AT EATKSASHRG T
FE) IR, AEREEANMAL D LM TR, TEFPRTRKZFAALSLIEE KA
BEMX, FRMZERLSINS A5 BRIA BT RS, B, RETREE; BHE=
RZ g R, BB R, BT LERFR, R Y RIS T Ak f B R,
BTl RLENRFRBARBTM, G, K, 6 A 16 HEFARIA LRI
H AR RTEBERET TRk, T ANBE A iB AERL M TFEREEHNT o
.

BME 6308, ZREA FPLEME. BRI BRI, PIE 300 3h& PE 5314 17.61 425,
12.94 4%, 2337 4%, 32554, 11.68 4%, AL T+FEm ¥ 42.87%, 38.77%, 31.53%., 4.67%
5 31.21% 4540, BEMEHRKR, THEFAF GRS ETAL KR 5 L EREZH KL, E
F A —31E B IR 0932 B, AR RS A,

18



B 45 ZFAAPE-TTM () Z10Fm o454 (%)

PE FHE - — — FEEH — — — AREE o las (%)
35 - - 120
30 4
25 4
20 4
15 A
10
5 ; . . . . . . . . . 0
2013—1 2014—1 2015—1 2016—1 20171 2018—1 2019—1 2020—1 20211 20221 2023—1

FH kR Wind, 7 FaiERBTR BT

B 46 4L ARFE PE-TTM (42) 2105 m L o4adk (%) B 47 PR 300 PE-TTM (4&) B 1053 45423 (%)

PE A - — = AREEH PE P - = = AREEH
-— = AEE otk (&) - = — AEE SEH (%)
148 4 r 120

N N A N N N N N N N N

9
7
5

7 4

o G
K

o

K
®

7 7
. Q\% Q\/\
v v

7 / 4
> Y N
N N O
+ D S

FA KRR Wind, 7 FaiE 28R T KRR Wind, FAEEBFR AT

THBRAI R PRI T 2.6%, FEFBASMERK, AAARBORETRESHE K
B, JESABAETRfd— 5 RS TRENE, T E A R Tk 2.6%,

W, RERT

FAVAY R BBCE R WA KRB EATRI . BRI, BREMBI, K P W
BB AR Aty 18, A BRA AR 1.8 W25 AL B AT Ik, & K&
R, ENBCR A LR T I, A0 6 AT AR L TMARF . 2BCRRFEIRG Ty B
RENERBETHEART, SATERA G L MBO B SR TN, BT kg, A5
BARLETAT, 3. R BAh A BARTAHN . SHIAS A TN S, R T = e85 2R T15. 4.
WG BE N RATAH . KA B FAABARAT B e 4,
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AN LA PRIEEAE AN IELABRTEFGLETHS
FEF AR 534 Ak 552 35 AT W5 8 3R 1140 A A9 A8 R ARG R L B A T A IEA R RE P RAHEAZ T LIS
ST TR R AEBL, FF AR B IIR ST R E

EFFRIRE R IEFR T E L E0G—F A RB R, FHIEFADNE] | IEART F M IHERBRAESADE Z G NAE, T
G ABRBEAELH 0B FHATON, BRIEFEL, B IPFEFRTONENL, PMEEAFRIRE, @& P LA 0T
#

DA E A AFRIREAEH AA b EAEF L 2T 0SS MR T A AR S 0 S L AR A, RIEIRS AR
R KA R O EARE, SATZHA T a9 BRI, KIS FWEA G T AR 9T RALE, Kk E | WA
NE, BRI 2R ERY . A F 5 AN A LN RA LA B R, BAEFEG, F
%, RFAE LT A ERSFRS,

R FRBATAE
ATLRZFIRL: ARSEAHFDEHI12AA N, VAT 40 5k ek rdAa st T B A9 )7 iR 300 35306 ik ek bd A ok, JFad
B RATAE A

BT RA: AR IR 300 F5 4K MG 10% 0 L

BF K. ABxdiP iR 300 15803k W@ T —10%—10%Z Ja] ;

BF AW 4B IR 300 #5408k 08 10%04 Lk

BERFFR: AREEAA B 12 AR A, A S Bk sk bé 4 T B 80P 7R 300 45 2cad skakhd A A, &
EAREA

EN: AR PR 300 S5 KRG 15% 00 b

YoHr: ARXTIPIR 300 5 HHMEA-T 5%—15%Z ] ;

. ARRT IR 300 $8 K MEA T —5%—5%Z 4] ;

. AR PR 300 35 ke 5% A L

B FER: ARSI T Forif F S A PR 8] (AT AR “ANE") B P AR, ERREG BT AERNNHEP,
R AR T AR AR AT P R RAE AR T RAAT AR AT 590 2R LTI o A 8] R B Bl AR ) AR & i AL
AEP, BANIRLSE X ZHAEETARANNEP, AN RREE S EIRTT,

AIREHANGFRITRE, RERIEE FRFAT BT AN, AR RHERMFRXEZE, KRIREA T LT 6 TR
TERE, (LR RAIEIL A RAT B0 R EAE RARE R AR AR TR e FARIE, RAREAE L6 TR A
EHAIRERERIE, ARG CEHTRERT,

AFFRITHEREIT AN . B EASIT A K28, A2 RARIER BT LA, AT AIRE PTARAEAZ B PT F 5009 4T FL A2 00 34 1) 4
HRF BTG RIRARIAEAT A, RIS RIBALA 77 Fo i Ay A TR SRR TR, REP@FT, EMHFRAA
TR DAEATT RER . I A R A, ARATEEAR A TE R B R AR LI R B RN ) 3RS, R RRE AT A
BREWIIR, MG, St afFReadid . OB Bk, BAitd . A RRER = A0 —brik
) R AR R AR, RN 8] TR 5t O Ak B 1 A e SR AR

B HFREE, BREFTHHELT, KNS RLANS G XBEIMTIRAFH KIRE T R0 8) BT EAT 69 5% FF 3t
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