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3. (A KEAR (002726) : =kt
RAS, —HRBmERFLp) 2022-
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I 48 A=
EEMAN (FFT)
HERE (%)

Va4 AE (B L)

BRE (%
WEERIE ()
ROE (%)

2022A

16,116
—-17.4%
75
111. 4%
0.07
2.2%

THER: Wind, EEIEFTR

2023E
14,873
=7.7%
18
=76.3%
0.02
0. 5%

2024E 2025E
17,763 20,778
19. 4% 17.0%
242 408
1259. 9% 68. 4%
0.22 0.38
6. 8% 11. 2%
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EEF RS ik
NEBAAM (FFH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E  2024E  2025E
RIHF = ERI3 & 16,116 14,873 17,763 20,778
MERINEF N 1,856 1,934 2,160 2, 461 7 bk A 15,467 14,151 16,744 19,443
A 695 530 535 569 2 b At A R e 22 24 27 29
B 1,716 1, 243 1,287 1,280 eSS A 172 193 213 229
b Rk 199 164 178 187 Er2 A 267 372 426 478
RN 4,466 3,870 4,160 4,497 %% A 36 38 34 27
AR~ R % A 8 7 9 10
AT 0 0 0 0 # R At 483 610 682 744
B e i~ 1, 791 2,048 2,063 1,985 F 7 BALR K -7 4 3 2
AHEIAR 628 251 100 40 NARNAEE 0 0 0 0
VoA e 149 142 134 127 BFME 1 1 1 1
KR I 0 0 0 0 2 W F)3H 119 27 356 597
HAAER T~ 943 943 943 943 e 7 Ak SN 5 4 3 2
FERFNFT = AT 3,511 3,385 3, 241 3,096 PR ] 12 5 4 3
B E Et 7,977 7,255 7,400 7,593 #1788 51 111 26 355 596
R Rk PR ASHL % ) 11 3 35 58
48 BAHE 2R 1,515 1,115 1,155 1,185 b SR 100 24 320 538
AT KE ., ZI% 1, 206 893 919 960 VBT F RS 24 6 77 130
H ek R 439 439 439 439 Ja &% A1 75 18 242 408
WA AR A 3,345 2,589 2,658 2,743
A iRsh 5 - 1 B0 A AR 20224 2023E  2024E  2025E
KM R 1,018 1,048 1,068 1,083 B
%4@F5"ﬁj]’mﬁ 10 10 10 110 EQ TP E S -17.4%  -7.7% 19. 4% 17.0%
iR At it 1,128 1,158 1,178 1,198 pgopaumsgkE 111.4%  -76.3%  1259.9% 68 4%
0 A7t 4,473 3,747 3,836 3,936 2AS
UEERS EROE 4. 0% 4.8% 5. 7% 6. 4%
A 1,079 1,079 1,079 1,079 v % R/ 3.0% 4.1% 3. 8% 3. 6%
LR E 3,504 3,508 3,564 3,657 o) 0. 6% 0. 2% 1 8% 2 &%
0 i A BT B B AR B 7,977 7,255 7,400 7,593 ROE 2 2% 0. 5% 6. 8% " 2%
iR
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 56.1% 51. 6% 51.8% 51.8%
% £ 100 24 320 538 giEhe )
VBB F A S 24 6 77 130 B R % 2.0 2.0 2.4 2.7
B 18 e 180 127 144 144 2K 3K ) 4 & 23.2 28.1 33.2 36.5
N RNALE 0 0 0 0 HR R AR 9.0 1.4 13.0 15.2
TERELH 638 317 -34 18 AR AE (L/RR)
BEEHLLEHERE 941 474 507 829 EPS 0.07 0.02 0.22 0.38
BFEENALERE -1202 119 137 138 P/E 112.0 473.3 34.8 20.7
ERFENNLHRE 339 -389 -204 -399 P/S 0.5 0.6 0.5 0.4
AERE SN 78 204 439 567 P/B 2.5 2.5 2.6 2.6
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1 EAN > 20%
2 4 10% — 20%
3 e ~10% — 10%
4 + < ~10%

A7 3 IR LA -

B RN A7 Ak 38 B AR R HE R T R R BB KNS

1 5 > 10%
2 i3 -10% — 10%
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