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Date 30 Jun 31 Aug 30 Nov 31 May
2023 2023 2023 2024
Median 7.00 7.00 6.90 6.75
Highest 7.20 7.43 7.57 7.20
Lowest 6.72 6.70 6.53 6.30
Spread 0.48 0.73 1.04 0.90
No. of Forecasts 45 49 49 42
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= “Appropriate monetary policy” is defined as the future path of policy that each participant
deems most likely to foster outcomes for economic activity and inflation that best satisfy his or her
Individual interpretation of the statutory mandate to promote maximum employment and price
stability. (Monetary Policy Report, June 16, 2023, P47)
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