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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 473 921 1,002 1,304 1,707 2,249 Uil s 167 530 166 292 326 375
Wk & 94. 8% 8.8%  30.1%  30.9%  31.8% R & 96 124 265 300 346 394
EX=RIT 593 -274 -589 -654 -830 -1,098 -1,463 5 209 585 613 683 902 1,203
%4 &N 57.9%  63.9%  65.3%  63.7%  64.3%  65.0% Rk 430 322 505 566 597 641
£, ) 199 332 348 473 609 786 AR 903 1,561 1,549 1, 841 2,171 2,613
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% & 3 A -67 -96 -113 -130 -167 -216 * & &t 1,264 1,967 1,960 2,277 2,630 3,086
%A AN 14.2%  10.5%  11.3%  10.0% 9. 8% 9. 6% 4310 455 0 2 4 18 43 63
&A% AT AL (EBIT) 76 156 126 231 301 392 R A 3R 121 216 101 202 267 356
%A N 16.1%  16.9%  12.6%  17.8%  17.6%  17.4% AR Rk 62 200 158 208 272 358
% 9% A -12 -5 34 4 4 4 R N 183 418 263 428 582 777
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%A% AT A 0.7% 5. 3% 3. 0% 2.1% 1. 6% 1.2% N 242 305 458 458 458 458
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R IREES 19.1%  18.2%  17.7%  18.4%  18.2%  17.8% Y # R FR ARG 0 0 0 0 0 0
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RS 21.1%  18.2%  17.7%  18.4%  18.2%  17.8% e R S5
ZEEEA -9 -12 -12 -14 -19 -24 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 9.5% 7.0% 6. 7% 6.0% 6. 0% 6. 0% E: U Eo
4 A 90 156 165 226 292 376 B 0.374  0.511 0. 361 0. 493 0. 637 0.822
VRO AR ARE 0 0 0 0 0 0 AR 4. 447 5.077 3. 686 4.032 4. 469 5.041
b & T B E)6 4 FliH 90 156 165 226 292 376 L e NEFR 0.213 -0.071 -0.249  0.464  0.278 0.379
ERES 19.1%  16.9%  16.5%  17.3%  17.1%  16.7% T R A 0.000  0.000 0.000 0.150 0. 200 0. 250
R E
AL ikEzhk ARFEFAL &l aE 8.40% 10.06%  9.80%  12.24% 14.25%  16.30%
2020 2021 2022  2023E  2024E  2025E B AR EE 7.16%  7.91% 8.44%  9.92% 11.09% 12.19%
4 A1) 90 156 165 226 292 376 FN AR F 6.38% 9.34% 6.95% 11.67% 13.55% 15.52%
g it 0 0 0 0 0 0 Wk
e 4 b 10 23 35 4 6 7 FELEMANEKE  -24.91% 94.79%  8.85%  30.08% 30.94% 31.77%
k2 B E -5 -8 -31 -3 -3 -1 EBIT 3k % -46.67% 104.78% -18.91% 83.50% 30.05%  30.12%
T B EeLT -44 -193 -283 -15 -168 -208 R URILE S S -44.25%  71.94% 6.35% 36.56% 29.08% 29.03%
%8 EHALLHR 52 -22 -114 213 127 174 B EEKE 6.53% 55.62% -0.35% 16.20% 15.48% 17.35%
i -57 -41 -20 -33 -28 -22 k¥ 4 V]
4% 7 -89 116 -208 0 0 -10 K2 MK 3K R R S 84.5 39.7 66.8 80.0 70.0 60.0
E:i0) 13 15 1 5 5 5 5 B A R 223.6  246.0 333.9 300. 0 300.0 300.0
2K EHALER -132 90 -227 -28 -23 -27 ST AT K 3K B R A 122.2 90.7 75.6 75.0 75.0 75.0
REE Sy 0 334 6 1 0 0 B 5 A R 75.5 101.8 92.0 72.1 56.1 43.4
L€ Sy 0 0 0 11 24 21 X 8 i)
B -25 -35 -50 -70 -94 -118 R /ARG -50.56% -49.60% -36.44% -39.38% -35.99% -33.12%
# T ENALHR -25 300 -44 -57 -69 -97 EBIT 4] 84 BE4% 4 6.4 29.2 -3.7 -59.2  -71.0 -107.0
024 RE -115 363 -364 128 35 49 ® R 14.77% 21.38% 13.89% 18.93% 22.19% 25.22%
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