ESit%H

GUOSEN SECURITIES

4
RMBUIRS RENENE

BRI HRBNE IMEBOR

WEEFMRME | 20234£07F25H

‘LW 2
RN MBS

A ®E, A (7B 17H-7H 21 B) 2RIITHERBELEART
. 7B 20 B, EEMBERIEFERRRR, SEEBETRXSERM
B2 ES, B7 AMERARENEN®RE—X. 8827815 H4A
MEkle AN#A 22.8 7, BAERT—REARD 9000 A, WKTFHiafnEin
24.2 7. BB ESTIRIALIEEHM 7 B FONC NS 25bp HIAT BE
M4 99. 2%, TIMEREEMA 0. 8%,

ERRsEs®E, A (7817 B-7 B 21 B) B3R NMEEE.
EERGRsME = sie B Bta—A (7B 108-7B 14 H) T
0.09 = 101. 84, HAMNigIstriasi-151. 64%, HEIEFRTIHE 51. 64%.
MIZIBH T (B4 FEH EALBEMRENXBRIRENFRMRFIZE,
R/DR MIFIRmBEE (7 X/14 XFIZRFERHARBRFIZ) F1R001 2
IRIREE _HATHER . 01T LB E AN MLF B2 E/EX M EBIE R B X iE.
MEARERN, KAZXIUTERNNE: FLFHERREEE 5000
7T ; BIRFREFITRIAIT 4188.1 12T, SphEEdaitA 2857.9 {2 x.

RITAFTHIRE: LA (7B 17 B-7B 23 H) , RITHEHGEER
FMEE 81012, Hep: 7 XiEEME4SE$E 810 27T (FIHA 310 12T,
B 112012 7T) 5 14 RERIEAEM 012t (BIHA 012, M 012
7T - AA (7H24B8-7830 H) , RITERWIFR/HEA 1120 27T,
Hrp 7 XiFEEMZIER 1120 27T, 14 RFEEEZEI 0 2. BEAR—

(7 B 24 BH) RIT7 REEMEIZH-190 27T, 14 RiFEEMEHRH 0
fZ7T, OMO ZE A 930 127t A8 MLF 3% 30 127t (IR 1000 12T,
R 1030 1Z7T)

A (7B178B-7H8 21 B) , $#1TEHIHKRIFEEFEH RN 7. 86
Fiz, sai—E (7B 10H-78 14 H, 8.45 51Z) MK 0.59 F1Z-
PR B L Jg 91. 4%, 3BTI—/AE (91.6%) P& 0. 2pct.

REEIT: EABATERME 702. 6 2T, AREITXILIT 4188.1 27T,
FRRAREIIT A 2857.9 12 t; LRARFE SRS 2732. 22T, KB
HXRIE1T 1963.9 27T, FRAEF I A-3101.1 27T ; LEABRIRITR
RRE 760.0 1270, ARETRIATT 210.0 127, SEhE TRt R-1815. 2
fe; ERAERITRRESSFRME-7.012T, KXEITXI%.1T10.012
JT, ARERETIITA-5. 0127t ERMREFEREEE 443.1 2t (He
IR R B TTARL 79. 40%) , KA RILIT 947.9 27T, FRAEE T
H9-2491.2 12 7T»

FAR (7821 B) AR™ CFETS — I FLRIEHETI—F (7 B 14
H) £170.02 £ 95.96, EHARTic¥ LIT1.12 £ 101.09. 7 A 21 H,
ERNRARMEFRLCEREKE7H 14713 E1TH 465 KR E7.18; B
BELE T 2383 EEE 7. 17,

MR FBREEFRTH, BINEFEARR.

ZFWR - ZRAEARK

iESSiRIm. EES BRAA: Hitt
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
Ehhi#uE
[ERE FEF=# ER IR 3.80
HERFMLARL 3.10
HOHARE -12. 40
M2 11.30
M
PPI CPI Tolb#mniE A B bE ik
(%)
10.0
5.0
o v —
! -
G0 b \
(10.0) |
(15.0)

/22 A/22§/22 0/22 N/22 D/22 J/23F /23 /23 A/23 W/23
BHRRIR: Wind, EfSIEHFEFHRATER
HEMRRE

(EMZFENER-7 AENZFEREELNEBEH RS
R) ——2023-07-24

(EMBRS RN E-RAES THEENENE) —
2023-07-17

(EMEFENER-7 B LAERE~FZRNISBE LK, PPI
IREEBREEIE) 2023-07-17

(EMBR S Ran MR- SRS )
2023-07-10
(EREFREMEIR-EFERNEEREA S H—SHIAER
3% ERE) ——2023-07-10

B HUNAIEIE Z IGHI T AR BRI T B2
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GUOSEN SECURITIES

BRI BB : BN RTIE IME . . 4
BT . . o 6

SNERERER: EEEME 7 BN R AR EETET 6
ERFIER: iR ER S . 7
ERRENME: ERRITERIMA MLF BRI . . 9
REME: FABARESFREARBLEF 11
LR BT R R . 12
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& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

WSCGREMET BUEH (EFHERTER, TRIBEESE) . 4
A =% 1 G 4
1= 4
R IR TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
U R B B 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
E L1 1) 7 == 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
BHELITEIT (KA NETRIEITREIED . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12
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&Y EEIiH ST

BmshEE I : 3% SCGREhM R R

Bohsm, EA B 17H-7HA 21 H) £KRITHEMBREEXTX. 78
20 H, XBMERTEF AR RERT, EREEETASN ERBME 25 MNES, 87

AREEARMENRE—X. 8#ZE 7815 BEAWMER LS A S A 22.87,
—trxﬁll—ﬂﬂi"‘ 9000 A, X FiATAHAM 24.2 5. EBAEERIE ST R E AR
2/ 7 B FOMC SN2 25bp RURTREME S 99. 2%, A2 REEMER 0. 8%,

B PRCRENMEY Be s (LFHEETEN, TREEmEELSE)

EE R SCGRBNEY e (beta)

2020 2021 ——2022 ——2023
104
103 ~
e ~
102 \\’—““\‘_/ -~
101 ~
100 -
99 -
98 -
97 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
FE
BRERIR: Wind, EfSIEHEFMRAERE
E2: NigIEH E3: =Y
BRSCRBNMES BIAER: i BOCRENME Be s =
05 e B E T (B —MiER ;  SEHEAETE (BH) —SiEH g
, 108 , e
:3'; s P ; .
N | :
:g:): Al """"'I"'I' lIIIlll |'l|ll'l|i |I [ I| 'I"" 0 102 1 |I: 1
99 4 ! -1 100 Tt e U 1 o
98 1 | r-1
97 ' =2 98 : &
96 T T T T T T T T T T T T T il 96 T T T T T T T T T T T T T =3
TEggrIgTgroomEoEEg T O FEEIBETOEOTTIEDD
REENpEgfigiifEiac SEEEhEioiiiifziis
SEEEEEEREEEEEEEE EEREEEEEEEEEEEEE
BRIRIE: Wind, EMRIEREFMRETEEE BRERIE: Wind, EfSIESEFMTAEE

W/}luﬁﬂl‘iﬁﬁ A (7B 17 B-78 21 B) ¥R NMEWE . EERX
RENE S B Bk RT—A (7 B 10 H-7 B 14 H) TB&0.09 = 101. 84,

Heh N IRIERRTTIR-151. 64%, BIEBIGHRTTRA 51. 64%. MIRIEMTIE (K45 T E
B EALBAMRECERENEFEMRFIZER, R/DR MNFEREE (7 X/14 XF
FR AR EAPREISRFIZR) 1 R001 S2RIRLL EITHER . RIT LB [EMF0 MLF B2
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FEMHERBTERIE. BREAERN, ZAFXTUTERENKLR: FlE
B EHAHET 5000 {27t ; BIFFRFHFITRIZIT 4188.1 {2 7T, FRAFEFAIL ) 2857. 9
fz5t.

RITAFFHIHRE: EA (7B 17 H-7B 23 H) , RITEEBERRSMES
8101Z7t. Hep: 7 RiFEEIMASEIEAL 810 {27t (BIHA3101Z7T, A 1120 1Z27T) ;
14 RiFEEME%M 012t (BlIEAo{Zm, /K ofzm) - &B (7H24H-7H
30 H) , RITHAEIMIFRIEA 1120 12T, EHep 7 RiEEIMEIEA 1120 12T, 14 Rif
EMEIEI 0 12T, BEARRE— (7 B 24 B) R1T 7 KiERIMERH-190 12T, 14
KIS [E MBI 0 27T, OMO FF2 4 930 1278 . &K B MLF /%355 30 12 7t (ZIHA 1000
fz7T, $|A1030127T)

A 7HB178-78 21 B) , $RITEITHRIFEMEE BRI 7.86 A2, &
BI—RE(7 B 10 B-7 B 14 H, 8. 45 F1Z)F&{K 0. 59 A1z .Fat& [EM Sk Jg 91. 4%,
BREI—E (91.6%) BE{K 0. 2pct.

RHELIT: EABFRFEME 702. 6 27T, KREITXIA1T 4188. 1 127T, FRLEE
FiitA 2857.9 2w ; LRARNMFESERLEE 2732.2 27T, ABITXIAIT 1963.9
fz7T, FREFTITA-3101.1 127t ; EEABERIRITEFRLE 760.0 12T, AF
HRI&L1T210.0127T, SREEH T A-1815. 242 7t; LAMWRITRR RS S
A%E-7.01ZmT, ABEITXIA1T10.0427T, FRUATBFITA-5.0127T; EARI
RFFRLER 4431 {2t (PR R TTRRLY 79. 40%) , ARETXIELIT 947.9
fzT, BREETITA-2491. 22T

FAER (7B 21 HB) ARTCFETS —EF LR ai—A (7B 14H) L£i7
0.02 & 95.96, [EIEAETTIER LIT1.12F101.09, 7B 21 H, ExHXARTE
BLERK7HA14HM7.13 L1TH 465 EEE7.18; BERLELTA2BESE
7.17.
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NN

ShERIFEE: XEXHE7 AMB “iRESTST”
REkfiE

6 BFOMC EiEME, ERMATEMNER—HFHEZEFZE (10R) 5iEKHEMN
FIZE (ON RRP) ZyBUGITF 5. 15%F0 5. 05%. EEPI (7 B 20 H) SOFR Fil &g/ —
B (7B 138) REFTE, LF506% 78208, EREATEFEAREERR,
EHMEEETRASWNLEBEME 25 1ME S, B7 AAREARMENRE—X. &
Z78 15 HYAMBERL & A#K 22.8 7, HWal—RERE L 9000 A, KT LB
A9 24.2 5. REAEBEFRAESFIEEALLIS SR 7 A FOMC /N2 25bp BIRTBETE A
99.2%, F~IMEFHEMES 0. 8%,

BE7H19H, ERBEE~AGRRAER8.27 ALER, Rai—F (7 B 12 B
BEAR 223. 71 {2270, AAEXF 4 RRRGERVMALERSE (8.97 A12)

92. 30%,
El4: EBLGE L EIRIRFIZR Bl5: RRIIT KRR FI 2R
EEAE T R ER BRRATF EEER
FROESESTE () (e lariES — ZEERMERERE () BIRGESRERIFIR
-------- B & BARFIE EBR -------- BB & BArF| TR PR AR ——ESTR/EONIA
6.0 1 SOFR 4.5 -
3.5
2.5
215
0.5
O i e e e
Bogéééégg 1‘5):—<rr\o‘—gr\o‘—vr\o-—gr\o-vr\o-—vb-
TITITLITL bt ad LTI I LTI LTLE
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, BISIEERFMRER
El6: HRITHERERRRFIZR E7: FERITEARFTENETL
HRITHREER FERITHEIE =R
— WEIE TONAR — ARRIT —HRIT BRSIT EERfE
HiMEFEREF Rl e BERBRRFE () 23+
0.35 - 2.1
03 1.9 4
0.25
o2 1.7 4
0.15 1.5
ESNR 1.3

00 114 M
0 T pm—

0.1 0.7 3 2045 202041 A 4 7 AU Bk
-0.15 - 0.5+———+——"—++—+——"m T+ T+
& - 58858 c-35388528¢c°- 588 2083882038828 388208338
& & L L L L4444 A s Sty & ey ko LE L DL LT DD
S8 ssssssdsgdgaggdggasn TR S8sss oo NlRNANYgER
o O O O O O ©C O O ©C o O o o o O o O 0 OO0 00000000000 OO0 0000 O
NN N NN NN NN N NN NN NN N TN O O NN BN OO NN NN NN NN NN NN NN SN
[ . N — s st 8 . T —
FRRIR: Wind, EfRIESFEFRAERE FERBRIR: Wind, EMSIESENMRAAEE

1B SWIRIEL Z [EHI R AR B T BAIE 6



‘ E{EilE ESMsTIRE
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BRRAT

RRRITEE 6 BILE2ESIIE 25bp, H=KXBFE—FEH/MERE (MRO) |
BPRERERER] (MLF) FIRRRESEF (DF) FIRSBIGLT 4%, 4. 25%F0 3. 5%, BX
TEEHAFIZR (ESTR) LAM (7 B 20 B) ®mi—A (7 B 13 BH) #HAZE, LT
3.40% 7 B 20 HigR, w#KERE, MAZRTEAETM 75 (Lo HTIMERT I RIM &R
IT7 BRBmME 25 NE S, 40 ATt 9 BIEBRAME 25 NES, 35 AFit 9 BF
SHRXME.

HRIT

HRIT 6 BAHRFIRRWFBERFIZELEIFA-0.1%. BARITBRBRFIZE, b
MEMEAMEEREF FIZE S BRIF-0. 1% 0. 3%F0-0. 1% . KEFBEFIIF
Z (TONAR) LRI (7 B 20 H) #a1—A (7 B 13 H) T 5bp, {iLF-0.06%.
7820 H, BABR NARMELFEKTUN, Fitigi 1.3%, BET1 5%
1. S%HO TR 1B T T H AT T S B R E B AR IIL R 2. 6%, BBE=T 1 B 1. 7%
RIFfh{E, it HARIT 2% BHR.

ERFE: BnfEEZIUL
RITREFR

7 B 20 B, AN FIZ (LPR) %, 1 FHALPR A 3.55%, 5 FFEHALL E LPR
H4.20%, ¥5EARFBE—H. RITEEXBRNELZTL,

8. JTXEFIR E19: LPR FIZ&
KT RIS MLF 55 52038 11 FIl 2=
4.5 q :
—MLF ($8) 18ELPR ——54FLPR
4.0 A 50 1
3.8 —_
3.0 4.5 Lﬁ.zo
_3?2.5 i 4.0
50 - 3.55
Te6 = 3.5
1.0 A 10 _|—|
0.5 1 265
0.0 2.5 A
i = £ o Y £ E
o [E [ 1 = i o
H e 2.0 T T T T T — — T
g Kk v = EEEEE LR EE LR EEEEE LT E
b2 g 22 RIS saaaNNYYNYTYG
- SRSRERRASRRAARALILIRRALILILIRRSR
BRIKIE: Wind, EISIESHEZFMTAETE BRSRIE: Wind, ESIESEFHARAER
Ok ElES

RmFELE, RRARSEXFIRESEMM. EARE (7A 21 H) , R&EMtE
RF|Z{E (R, DR, GC) %7 B 14 B4 3 _E4T 18bp FI & 6bp, {iiTF 1. 60%F0
1.86%; EFER KX EWNEWEHHIAMNFIZER (7 XRBshFEH) £1T721. 06bp E
1. 66%., Bi&k%E, _EEF R001, DROOT BAT—E SR _EFT 17. 27bp. 20. 34bp;
R007. DRO07 4% T~{T 8. 22bp. 0. 38bp.

FeMNEFE, SXEAREHERSE. LAR 7A21 B BEIT1 £H5FR
RITFZFRI 7 A 14 HTT0.500p, fiITF 2.31%; BRMITTIT 1. 46bp = 2. 32%,
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Ay EELS

SRR E

1T E4T 0. 67bp, fIF 2. 53%.

E10: ¥R AR RS BRI

E11: PEARI R SR

RITHERF RER

MLF S EML7F 8 4T Fl

——&LF BiEfE —7XERE 68 —DR0O7 —WNLF () —1ERMTIREEITHE
4.0 A 4.0 A
3.5 3.5 A
J 2.90
20 3.0 1 2.65
2.5 A 2.5 4
1.90 2.32
=50 4 F2.0
.81
1.5 - 1.5
1.0 1.0 A
0.5 A 0.35 0.5 A
0.0 o
T 888c-888-883-388c-88 Iogisageagiggedgdsagldgas
T P P T Y P P P Y T Y SRS R T T s T T A i v v T T N
PrerzrrE eS8 saasoayggxa 2R RERRRASNNNNANNSNNRRRR
N NN &N AN NN &N AN NN DN NN NN NN DN NN NN AN ANANNNNANNANANNNAANNNNNNNNN
BRERIR: Wind, EMSIESREFRETEE BRRIR: Wind, EUEIESL st
o AL S — =] £ SLL S — =]
E12: FimashtE s BN E13: KimREN S BN E
27 = Al T
7R [EIaF|E 1R 7R L 1THRE
= RO07-DRO07 —— DROO7 ROO7 60007 — T T-E T —E AT W7
5.0 4.5 1
4.0 4
4.0
35 -
3.0 3.0 A
aE.zo 18 et 22‘3513
' 1.81 20 A '
1.0 1.5 A
il Ll i daadis ) ) i
00 dt | -0
; .yl o} 65 |
-1.0 00 1 © 0 © ©
s S _ o o 6 R - o n £ ey i - o 0
58855758858 758868758835 S U G N (A T A (N I A
O 00 OO0 O === o= = = NN NN NN MM MM TZT T T HEH AR & 6 6 6 N &N &6 N oo
S88S8c8888888gc888.8¢8¢8¢8¢% RRRRIVSESERERRIERKRRSE
BRERIR: Wind, EMSIESEFRETEE BRRIR: Wind, EUEIESL st
(£ 27 27
E14: TR MACKI= E15: SHIBOR R M F) 2K
£ 7 52
ik SHIBORF 2=
— 7RiF[EE SEmmimmmFE TXEIHF) FE7ZSHIBOR ——1fSHIBOR ——34~FSHIBOR
4.0 - 3.5
3.5 - 3.0
3.0 4 2.5 210
5 2.0
=25 = 1.83
2.0 - 1.90 1.5 - 1.53
1.
1.5 4 1.0
1.0 1 0.5
0.5 00 +—+—r+—+ """+ "+—"—"T T T T T T
- % M~ O = & M~ O = & N~ O = < I~ = 0 W0 I~ — — 0 0 — = 0 10 &~ — = @ W0 >
AEE S SEEEEE BN LS kb Etdas et badddhad b
— — — — o~ o o o ) ™ w9 0 0 Q0 0 QO = = = — = —
E* S 8 88 EEEEE=NE&5 SEc88cgEgE8E888gcsgecsggER
BRERIR: Wind, EfSIESHEFMRAERE HERIKIE: Wind, EEIEER AR RER

B FEIEX Z IFHI BT AR BRI T B E
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GUOSEN SECURITIES

4

SRR E

EARzNYE: EARITHEEM MF BEEE

A 7RB17H-7TR23H) , RITHRBRENEZEE 810127, Hep: 7 Rit
EIME4 ) 810 /27T (EIHA 310 27T, AL 1120127T) 5 14 REEIMEAEH 0
et (BIHAOfZTT, MO 1ZTT) ;5 MLF &AL 30 27T (EHI 1000 12T, R

1030 1Z27T) -

AR (7H24B-7RA30 B , RITHEEMIFRIEA 1120 25T, Hep 7 XFEEIEEZ]
Hi1120 12T, 14 RiEEMEIEA O {2t BZEARE— (7 B 24 H) RIT7 XifE[E
MR -190 27T, 14 RiEEMAF4RA 0 127T, OMO FEH 930127,

A 7B178-78 21 B) , RITETIHRPRIEEH BRI 7. 86 A2, &
BI—RE (7 B 10 B-7 B 14 H, 8. 45 F1Z)F&{K 0. 59 712 . FR& [E M 5 EE 79 91. 4%,
BREI—E (91.6%) BE{K 0. 2pct.

Ete: “ZHEMM” EEEER E17: 7 R EIMEIH S 4
EEGESER RITTRIE R AR
— KEURIT PUNRIT o MRTITERER SR = R7REEIMIGH  7RIFEEBEE e 7RIFEEERET
18.0 - i
16.0 200
®
14.0 1 100
= 12.0 4 10.75 IR 0 . . .
~
4 L
10.0 - 275
8.0 L ™ ~200 4 o
6.0
-300 A
40 ——F——T————F————T
T85-85-85-85-865-8656:-85 -400 -
I O N g R R B R ¢ 2 5 8 9@ 3 8 9 5 8 8 8 5
SR S8T3RSSSSRESHRREERE 5 5 5 5 5 5 35 35 5 5 5 5 3
FERIKIR: Wind, EISIESHEFMTAEE FRERIE: Wind, EfSIEHEFMTAEE
E18: RITEEMMR (KRB ZER—) E19: RITHEEIMEREIRER
RITE R AR OMO7F &
RHEMRN CSEEMEE e DDA OMOFE  ——OMOF|E (7K)  ——DROO7 (7RFBENF1)
25000 - F3.0
15000 -
t25
10000 1 20000 7
F2.0
2 5000 " 15000 -
IS g F1.5 =
01 = - r ™ 10000
1.0
~5000 -
5000 - | as5
~10000 - -
0 = ‘ ‘ ‘ ‘ 4 0.0
3885882 -05883835882 058838385
18000 - e LI LI L LA LAl dd bbb hadd
SEW4EM SEM AW UBM AR 55555555 5EEREEEEEEEEEEREREER

FRIRIR: Wind, EfSIESEFMSTRERE

FRRIR: Wind, EfSIESHEFMNTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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SRR E

[E]20: MLF 3% UER ER

E21: MLF 3% 154

RAT1EEHAMLFE AR

= ENMLFIRRL < 14ENMLFRIHR e 14ENLFS R
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2000 - I
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FRIRIR: Wind, ERIEHEFMRATEE

E22: $RITIE)EIMRL3Z &

FRIRIR: Wind, ERIEEFIRATEEE

E23: L3RR EMR 2

$RITIE) IR 3 2

— BRIAZE ——R001 5L (I
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2 5 000 [ %%
i L a0%
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CY¥53838858832-dY5838338838865
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OO0 0 000000000000 O0CO OO0 OO
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FRIRIR: Wind, EfRIEHEFMRATEE

El24: $RITIE)EI MR ER

FRIRIR: Wind, ERIESEFIRATEEE

&25: 325 Pl MR &0

RITE MR ER SRR S HNE

XEZEMRFSRESENE

— &8 — BRAWMAL (EH) — &8 —— BRAWAL (G
180000 40000
160000
35000
140000
120000 30000
13 IR
13100000 )
80000 25000
60000 -
20000
40000
20000 ———— 7 T+ 1+ 0% 15000 ——— T T 71— 71— 30%
—- om0 ~ - =0 W~ - — W0 ~ - = W M~ — W~ —_ - 0~ —_—— MW~ - - w ~
FETTIIRTETo TS8R ] Siliewllie Gl i s
SE8E8E888ss3sacadygddea8AR SEE8S8R8sssaaaNdyggaggeaR
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FRIRIR: Wind, ERIEHEFIMRATEEE BRKIE: Wind, EMSIESHEFMTTREIE
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GUOSEN SECURITIES

R ERABFGRSSMAXNE LA

BAR=ER (7817 B-7 B 21 B) #it%17 2446. 6 {Z7t, FF4iE 702. 6 {Z7T,
®Ba—E (7 B108-7 B 14 B) #-517.9 {Z T KM@t H. AEIHXI KT 4188. 1
27T, ArbiEETitA 2857.9 12T,

EhkEeE LR (7H178-78 21 H) #£it%178162.3127T, #RiE 2732.212
7T, BE—A (7 10 B-7 B 14 H) #-1238.0 fZ e KB EF. ABEHRI%IT
1963.9 {27, B ERE NI A-3101. 1 {2t . K EARN F R E|HIE 81T 5000 27T,
RBRFEXTFRENERMEN .

BURSRITIRLERE (7B 17 H-78 21 B) #it4171150. 012 7T, #Rh&E 760.0
fzT, Bai—A (7B 10 B-7 B 14 B) 9 898.3{Zw/METIE. AETXIAIT
210.0 27T, FRUAFITA-1815.21Z7T,

A sRITREES LA (7A17H-78 21 B) ®it%&4T8.0127T, #R&E-7.0
fz, Bai—@A (7B 10 B-7 B 14 H) #9333. 0 Zt/ME ™. AREHRIKIT
10.0 12T, SREETITS-5.0127T.

lEHER (7 B 17 B-7 B 21 B) #1417 3390. 1 127, %Rk 443.1 12T,
BEi—E (7B 10 B-7 B 14 B) #581. 2 {2t/ ME . FEER RS S
£979. 40%, AREITRIKIT 947.9 12T, HRUEETNIT H-2491. 242 7T.

E26: HRHZITHRIT (ARG HTRILITREIED

B LT *3 1A

A— A= A= A [SEN &it At

£iTE AEE RITE ARE RTE PRA  RTE ARBE RO ARE  RiTR  ARA kT8 AR5

BFTBE 2297.3  1817.3  252.0 -128.8 1007.7  1007.7 331.0 -114.5 300.0 295.0  4188.1 2857.9 24466 702. 6
Ef& 1920.0  1570.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1920.0 1570.0 531.0 -169.0
75 BT — AR 1 199.7 M 3.7 -25.2  180.9 180.9 179.0  —207.5 138.6 134.0 729.9 140. 2 658. 1 -18.1
W75 BT E TR 177.6 175.6  220.3 -103.6 826.8 826.8 1520 93.0 161.5 161.0  1538.2 1147.7  1257.5 889.7
[GRIE3:] 1963.9  1788.9 0.0 -761.1 0.0 -719.4 0.0 -1798.0 0.0 -1360.1  1963.9  -3101.1 8162.3 2732.2
BURRITER 120.0 120.0 90.0 90.0 0.0 -655.2 0.0 0.0 0.0 -1370.0 210.0  -1815.2  1150.0 760.0
A RITR B 0.0 0.0 10.0 10.0 0.0 -15.0 0.0 0.0 0.0 0.0 10.0 5.0 8.0 7.0
1ol 5% 615.6  -110.1  293.6 —13.5| 27.2 -1032.0 1.6 —367.7 0.0 —641.9 947.9  -2491.2  3390.1 443,
W 240. 1 47.9  114.5 60.9 25.0 -62.6 1.6  -129.2 0.0 -180.0 391.1 -474.8  1179.2 351.8
At 375.5 -157.1  179.1 -79.9 0.0 -981.3 0.0 -243.2 0.0 —465.0 554.6  -2040.8  2321.3 86.9

FRIRIR: Wind, EISIESEFMSTREE
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GUOSEN SECURITIES

" ERRNES; ESFTIRE

E27: B RESRE FRERE E28: Il REFSRESEN
BRHRS RN TR E Tl 157 R B S R
s EfFE cRULEE o B GRNLES sk fRSERE  CEERER o R AL (B
5000 - 4500 200%
000 { . ‘ 3500 A 150%

3000 2500 _ 100%

2000 A ® ¢
B 1500 { @ 50%
~ 1000 A IR ®
= ] 500 0%
0 |

I o -500 - -50%
-1000
2000 ] ® -1500 1 ~100%
-3000 A -2500 A -150%
-4000 - -3500 - -200%
5EHT 4R 3@ 2@ T 1ERT Py SEIRT AR 3 2B 1ERT XA
BRIKIE: Wind, EMSIEREFRTEE BRIEIE: Wind, ESIESEFMZEE
LE: xxBEEER
+AEHE (7B 21 B) AR™MCFETS —HEFLEREHB—RA (7B 148) E17
0.02 £95.96, EIEAETIEH LEIT1.12ZE101.09, 7H 21 H, ETRARTE
ELRE7H14HM7.13 BT 465 B E7.18; BELCEREITH 2B ESE
7.17,
E29: FEEMISHERE E30: ARMICE
FEEHIES Exnm ARMLCE
—ARMEH —Fnkl ERTiRE His# — R () —— EELE BELE
120.0 + 7.6 A 0. 20
ris.0 = Y !ﬁ[ 015
110.0 70 7(/&;_,'\,’_1\-&”"‘-*\-;’ f
105.0 68 1 &"‘:ﬂ' | ‘,,Jf W/ v 010
100.0 66 | l M A _W’ 0.05
6.4 N A S
oo .wﬂurwwnﬂ.wmwuwmwl ¥ ﬂ"/'MWW 0.0
’ 6.0 - -0.05
85.0 58 |
O e eBracisBisicesiscaonns Pliiliritstscibitbeonst ¥
PEETEIRRIRRIRRIREIRESE el s b babba s badd e on
BRIKIE: Wind, EMSIEREFHTEE BRIEIE: Wind, ESIESEFEE
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GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

E S & FIER
5 H 3 BAA
I RN I F a2, 20%
R e RN E T a5 10%-20%2 ja]
BRI it RN EIN FHHEs +10%Z 8]
=0 RN IS T o iE g 10450 E
. B AR EIE T hiAdEE 10% |
ﬁgﬁﬁ chit TUIEBERN FHHESR £10%2 8
1AL Tl RN T hiAdE s 10% |
EEE

AREHRERFIEFRNVAERLE (EEFDTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIEFRBABRQE (LUTER “BRAA" ) if. ARERNEBRABDEFAER, RAAASEEEA
WEABREMAEAZTR. REPEIFA, EANMEAMCAFTSUEAERXNER, EHZ5EE. £TA
RABRENHEIDERBFIRRARSERATENUS, —VIAUEQARAEEFAHHEARETEMRA
R

ABEETELFNENHEEES, BERQXFAFTRIEZEMNLEESNTEN. EWt. KIREMEN
2. EZR BYUERENNEREARDTARELFL TS EAIE, EFRNH, RoOAATRESH
EMEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEEREARLTHBIKRT;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEHMMEITAR. RAFH
KRRV MAESFERARSPRRERINARMELITHIESHRITRS, EAEAXLEQARHBHFR
RERFRIT. MEHEHEM~RFEXRS . FRANHE~EEHN]. BEMTUAREMBREWS
BMIIATREMIMESAREPERI BN —HARBERR.

FREESEZH, THREERMTIESR A ERNEASEIF. EEABRAT, KREPHEEHM
BRATHRIHEM D ABNRFZIL . EAERANSZIEFRBWERE S BIEFRERRNBE S O KEIE
HATH. WEENES B CHRE RNV SRR BITHE ZERAARSABEABTTIERHBITRERE,
BRARRESMNIRFFEEAAREREASMERN— BRI ABEERRIE.

MESF R 35 & 1l 5 HY I AR
AARAEETEESSHEMNEFRFE BN ZHEE. IEFRESNH, BEAFIEHFRFEBLSHIN
BMEERFEZBARUATIRARESRBZARETFPRBIEFREIH,. FINIEFZNFEEREE
BEABEARSNER: BEERBEASEEZFLER, RBIESFRESFORS; B2HBEXIEFRESON
WE, RES. TS ARV LLXFESFRESZONXE. FiL. RE, ARBIREG. BIUAEE
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEERERS, RBEIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMAB/EZBEFRBAEF BN ZIH—MEARAER, HIESFQH., IEFRESHIBINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOGESFMHE. RETFRFRESNER, H
BIEHFMRKRE, HFRABRFPLXHHITA.
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