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s TN CPL SCHAE I RRE, BTSSR M0 CPL RS AWIAEhF E 2 F R
A FAR IR NI R, 7 A CPI KME%RRAT 2021 4F 3 A DRI E ME, el
fitit 7 H CPI [Albb3%15-0.2% /245, PPI Jiiii: #kik 7 A 29 HIWEWEE R, 7 H 50 &
@ E AR 7 AR 15 Fh, 86 AR 36 FKiER/D, Hili T
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KEZGAAERWERYNERIE T, KEmGF I EATH A 5,

IR KBORC LA, 7 ABURR VO — DRI T R 2 EEK
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FEANE JITH, BARREBCEN R 6 A HOF L s 5 AGAT N1, B2 088
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GDP —ZRETAMUAER K 2.4%, FEGFHIKMN 155904 24 X HI K 1.6%,
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WIARRETEHERRSERE M — B B RTRE, J HAENBENMRAL, ARMICRAE
HIHMER IR S B E D 5
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#E 7 A 28 H, BE 10 FHHERFBE MUK 2.65%, % FLEH EAT 4BP, 7 A
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7223 35.53BP, H—fAwi_kik 2.59BP, AAA 9% 3 FEHIIRINES RS 2.73%, &
—JERT 4T 4.82BP; SHIFIZE515 35.84BP, #— Wi 117 3.13BP, JE%HE, 7 HEK

FPRLHE S BE S R A WEZFWFSEAR S 55 R BIE Z JRI R BHH RSy



& RIS

AVIC SECURITIES [MEZ#EEHR 5 ]
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BHE, KEPRE, DUERMEONTRIFANER ALARENAD L AL, ML A
MR NHEARIBRRESTHISTINEERE, WBIKIREZ T, SR sebrAR=uash 7t
i, KHINEE P REE R EEIEE T, ST AR N R KIE A,

WEHR7R: HEANEMEETE MTER], EPRRHRECRA Y, B PN R im Pk =

B w12

FRLRESF W R AR WEZE AR 55 R BIE Z JRI R BHH RSy



& RIS

AVIC SECURITIES [EZ3 Do db 5 ]

1 v s R RBEWIE 5 FOF I R R

MEETING PROBABILITIES

MEETING DATE 32325-350  350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575 575-600

2023/9/20 0.0% 0.0% 0.0% 0.0% 0.0% 80.0% 20.0% 0.0%
2023/M11/M1 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% &7.1% 29.T7T% 3.2%
2023/M12/M13 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 8.9% 62 1% 26 2% 2.8%
202471731 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 2.4% 23.2% 52 5% 19.9% 2.0%
202473720 0.0% 0.0% 0.0% 0.0% 0.0% 1.0% 11.1% 35.5% 38.8% 12 4% 1.2%
2024/5M 0.0% 0.0% 0.0% 0.0% 0.8% 5.9% 30.2% 38.1% 18.2% 3.6% 0.3%
2024/6/M19 0.0% 0.0% 0.0% 0.3% 4.0% 17.3% 33.3% 30.2% 12 4% 2.3% 0.2%
202477731 0.0% 0.0% 0.2% 2.9% 13 4% 28.6% 31.1% 17.7% 5.3% 0.8% 0.0%
2024/9/25 0.0% 0.2% 2.3% 11.1% 25.2% 30.6% 20.6% 8.0% 1.8% 0.2% 0.0%
20241156 0. 1% 1.7% 8.6% 21.3% 29 1% 23 4% 11.5% 3.5% 0.6% 0.1% 0.0%
2024/M12/M18 1.2% 6.3% 17.0% 26 4% 25.3% 15.6% 6.3% 1.6% 0.3% 0.0% 0.0%
S Al S - T 23 N
BRI wind, FNTIEZFWEFEAT (BdE#IE 7 A 29 H)
M2 RBEHEKESR (%)
10.00 r % [E:CPL:[F) L 2 [H: %0 CPI: A L
8.00 |
6.00 |
a00 |
200
000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
I N O < N O N 0 0O O Hd N daN OO g N 0NN 0 00 0 94N d NN S n O
@ PP QYR A g do Q9 9 Q9 9 Q Q dddo 99 9 9 9
i i Ll i i — — — — — i — o~ o~ o~ o~ o~ (o] o~ o~ o~ o~ o~ o~ [20] m (28] m [22] [22]
AN AN AN AN AN AN NN NN NN NN NN N N NN NN NN NN NN
O O O O O O O O O O O O O O O O O O O O O 0O o o o o o o o o
N AN &N &N AN NN AN AN AN AN AN NN N NN NN N NN NN NN NN NN

BORIRIR: wind, FRRTIEZFBESCAT

FEl3 7 F 3RS i 3 B 45 AR 2R 4K

120% ¢
100% — 2 (4)) — 2 (124Y) 2R (274Y)
80%
60%
40%
20%
0%
-20%
-40%
-60%
-80% L
I I I I M I M I I I M M IR I I I DI I I I D I D O I
™~ 0 N o — o~ — N m < wn (o) ~ [oe] 'm o — (a\] — o~ ™M <r 'Ln (o) ™~
& 8 & 3 0 O o 4 & B & & % 4 T g E Y d Y
o o o — — i (o] o o o o o (] o~ (] o~ o~ (o] o o o o o~ (] (o]
o o o (o] (o] (o] o o o o o o o o o (o] (o] (o] o o o o o o o
o o o o o o [a\] [a\] [a\] o o o o~ (o] [a\] o o o o o o o (o] [a\] [a\]
o~ (o] [a\] [a\] [a\] [a\]
GERRIR : wind, HULIE S 53 i

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% DA ko
R AR A IR IR IPR 300 1R 8C9KAE-10%~10% 2 A,
St AR A HUR IR AR IR 300 FEECKIE 10%BA b

TR B PN T

B AR AT IR KOACTR T RIIMIR 300 164
SRR A AT KoK S RMAT R 300 HREUHE,
W A BT AHACTAR TR 300 H64L

BT I -
HES AR : SOREN, BORER, SEEEENSMEIET. BORPIG. DA LT ROZEA, RRETHEITES S, LUBREE R
b, {ESAKHRR.

HEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

TIHTITAKTE -

PRAITHR G 2IEFRANB WG —NIEF AN, FIREE, AMRETEM, R T TR AR RGO B G 5, B
ARG, RRAEARS SAIR S PR A R A2,

KRR 5%#E B B EERR R BRI XS, (AT EIE S SRS B - R S IR SR R A B 3k 1 SR TE P TR

T oA

FARESHPIES AIRAT (B R&REIESEE SRR SHORINESIR TS V) FIfE, ARSI R ERE RSO EMRER, R,
{51 P A4 25 R 25 R A T T B A T3 A2 2 L 5 R 4 M T B0 O 252 T i s M (X, s e A R X R 24
REER., RIESAEDT, SRR SROARSIUE TRROES, RETHESEEBEEN, RO ERET &%, AR SRR, WA
SR AL TALAIEA A

RIS, TR R RIS B2 M, HAEEDEBRN sl Lo A5 S it S R R ORI A (I, S PTIE
BARATITHH AT AR IS HIESE S N SIS . AR SO BON E MR, MRS R 2R A RS T Y%
P,

AR SRR VORI OV b B B PTE S AR AT 4, B P NE 5 R A (R C i P s 5, s PN R (R AR 25 (O BDISH TS | B0 45
SSUERIFAE, BRARS I RO A AT 50, VA R REOURSEAR B DR AT R 0T, TERRIIN, FRROE %] R LS SAR S AT
VORI R —BORE R RSSIIRE . AR RS S CUTBR SRS AT ARG, TRk, WRAERE, ARE BRI R T
WO B AT 255,

HRES AT U T 715 e AR S TR R R AT AR5, %S RAT SRR ST BRA TAE R, Mot HOE S
VA2 5. FRUHE ST IS A VE T T R (LR 25 P AR VO TR A 7 RO FE SR 57,

PRAR ML TR X R R UR R X 2 SRR ATES A R AR
NEIMHE: www.avicsec.com

IRZ IS 010-59219558
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