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GUOSEN SECURITIES
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BN IHIR DT
GEEASES 3yl Sy o )

WEEFRME | 2023507 530 H

‘LW 2
LESFEATARE, BEMKENEHER

7 B 27 H, XEZ=ZE GDP #iEHL: [FEb+2. 6% (FiR+2%, BIE+1. 8%) ;
IREEAR4E+2. 4% (FER+1.5%, BIE2%) . NEHWLEE, PAEZEZHIES
T 1. 1ppt B GREEITEE, TRD K, REFEES; A HEIER)
T 1ppt BUEIK, FEETRIRSHIEHRERR; FRRINZ OESEIREN T 1. 2opt AULEK,
FERFRAOTERY, IBREETKEESBNLE. 2AE, XE=F
[E GDP BRI R FRE B AMERS, (BT ER L.

7 A 28 H, ZE M NERIHENEBIELT, H PCE Migis#iEIEL+3% (3£
10+3%, BI{E+3.8%) , IFEE+0.16% (F£iR+0.2%, BI{E+0.13%) ; 4% PCE
NIgIeBELE+4. 1% (FHiR+4. 2%, BI{E+4. 6%) , IREL+0.17% (FHiR+0. 2%,
AME0. 31%) . &ML, THARBKEIRENERTR (FFEE-0.3%) , %
Z, REBEFHEREN; RSBBAKEDKRABRIE FREE+0.3%) , KRiEAR
&Y, EHEHKN.

MNEBRZHESHE, 6 B PCE IREL+0. 5% (FH0+0. 2%, Bi{E+0.2%) . MiF
A HERIAEEH. 4%, RINRIBIESE GREE+3.7%) ; ARFZIFEL+0. 4%, *
MiAEES. XETAREEE®R. NBHENTHASKNESL. EEIXE
REHETE 6 AMEIRREE 2021 FEEIKFE, RATEERAE EEZENEF
EARERA R LI EL

EHLHE 7 BanHANE 25bp, FELE{ATEELELE NS

7R 27 B, XHKEEMHME 25bp, FFEHIANHIR. 2F, TIIHERR
SHELARER 2023 FEHKMERE—RME, TERHANBIRE N
RIGLRYERFE 2023 FRIRIRESEIA NG (BRI LZE: KEKEABRE
£ 2023 FFiRH 1-2 /MR BITAAREB==:

1) 2022 FTHFFLR, EHESEERSHMBREBESTITERTS
HIRR S RIZ, FESLERATIAE R EEKEERRE;

2) BREEENEFEABBREAL TN IAEIRFTEHIAILIRATE
ER, SEmigHRmELsH, B, 6 B PCEMREANE), 1BIRSH
EN—MEERE, EiY, EREEAEBAANEESHATER, MELSE
F—E “RTKEASSEMIEK” |, XRAEAEZIFME;

“OUMEESL BMRKBEAE E
A2 7, “fE hn—K—, ‘AR HEREmETNE” .
EFXEFER, BRITAARKBEMEROEERES: —=9 AM12 AMNE,
"M ATHmE; —E1 B&, 9 BM12 BAmME. EEMATsettd, 3|
fiEF 2023 ERAHW RS WHEME—R. BEREEWH, HITAAT
3G E BRI B E N AR BIES

REtER: SFEITITHRKE, ERBUAREHNAREY, EREMHBER
HIRFRE L

fTALERS - B HIHER
o]
RBEC - #RFITR

IESSHIH: T¥E ESHSHID: 3KER, CFA
010-88005382 0755-81982090
wangxueh@guosen. com. cn  zhangxi4@guosen. com. cn

$0980514030002 $0980522040001
minER
[BEIRHE SPIR300 #REE500
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~ @ o o e o~ e ~N [5e] < o] O
TIITT T2 °Q
~N N N N N o~ ™ aed L3¢ 4 el el ™
o~ ~N o~ ~N ~N o~ o~ o~ ~N o~ o~ o~

FANFIR: FactSet, ESIEHZFHRAEE
BEXMRIRE
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NIRRT G R 10
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GUOSEN SECURITIES

£k AR
SREBRBSAFLR

B &Pk FEIERBSE~HR

2 H 2 15 2 = == H H AL :
FEES 1BE4EIEH HSI. HI 4. 4% 3. 9% 0. 7% 19,917 19,075 19,172 19, 781
B4 RIS M HSTECH. HI 8.8% 11. 6% 8. 2% 4,467 4,104 4,002 4,129
ARE 1% LiFE% 000001. SH 3. 4% 2.7% 6. 0% 3,276 3,168 3,189 3,089
TRIERRTE 399001. SZ 2.7% 1. 6% 0.8% 11,100 10, 810 10, 926 11,016
B TE 399006. SZ 2. 6% 1. 7% -5. 4% 2,220 2,163 2,182 2,347
BaI50 000688. SH 0. 7% -4.5% 0. 3% 963 956 1,008 960
ZEHFH FREE500 SPX. GI 1.0% 4.7% 19. 3% 4,582 4,536 4,377 3,840
MEMA RIS IX1C. Gl 2. 0% 5.3% 36.8% 14,317 14,033 13,592 10, 466
MEFIATE 10035388 NDX. GI 2.1% 5.3% 44. 0% 15, 751 15, 426 14, 965 10, 940
B T3 DJI.GI 0. 7% 4. 7% 7.0% 35,459 35228 33,853 33,147
Hith & ikig B EDAX GDAXI. Gl 1.8% 3.3% 18. 3% 16, 470 16,177 15, 949 13,924
EEERT100 FTSE. Gl 0. 4% 2. 6% 3.3% 7,694 7, 664 7,500 7,452
5£EICAC40 FCHI. GI 0. 6% 2. 6% 15. 5% 7,476 7,433 7,286 6,474
H%£225 N225. Gl 1. 4% -1.3% 25.5% 32,759 32,304 33,194 26,095
SBESZAIEN KS11. Gl -0.1% 1. 7% 16. 6% 2, 608 2,610 2,564 2,236
HAbFHE ™IS EfFE SENSEX30 SENSEX. GI -0. 8% 3. 6% 8.7% 66,160 66,684 63,835 60,841
B 7 |BOVESPA3E %  IBOVESPA. GI 0. 0% 3. 0% 9.5% 120,187 120,217 116,681 109,735
BBHRTS RTSI. MCX 2.1% 1.9% 6.5% 1,034 1,012 1,015 971
FlZ 2EEFENEER UST2Y. GBM 5bp 16bp 46bp 4.87% 4.82% 4.71% 4.41%
10 ERUEEZER  USTI0Y. GBM 12bp 25bp 8bp 3.96% 3.84% 3.71% 3.88%
10Y-2YE(&FIE 7bp 9bp -38bp -91bp —-98bp  —100bp -53bp
L& ETIEH USDX. FX 0. 6% -1.2% -1.7% 101. 72 101. 09 103. 00 103. 49
ETED USDHKD. FX -0.3% -0. 5% -0.2%  7.7974  7.8224  7.8329  7.8097
ExEEARM USDCNH. FX -0. 5% -1.2% 3. 4% 7.1534 7.1895 7.2431 6.9210

FERIKIR: Wind, EISIESHEFMTAEE
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GUOSEN SECURITIES

FRAERTHERERBE

El2: X[E GDP:IRELHTEE (%) B3: E[E 4% PCE #0153 : FIEL (%)
3.5 - 55 -
S - - - FE S - - - FE
3.0
50 -
2.5
20 4.5 -
1.5 4.0 A
1.0
3.5 -
0.5
0.0 : : : : : : : : : 3.0
o o ~— o~ = N faed < [T O ~ © o o = o~ = o~ @ < w0 el
I & & & &£ &£ & & & T & 4 L 88 &8 EETE
o~ ~ ~ ~ o~ o~ o~ o~ o~ ~ o~ o~ ~N o~ o~ o~ o~ ~ o~ o~ o~ o~
FERIKIR: Wind, EIEIEHEFMAEE BIRERIR: Wind, EMSIESHEFMRAEE
E4: XE BHRKFHBEIIRIEH Es5: X[E REHETFH T
80.0 - 75.0 1
S - - - FE S8
70.0 1
70.0 5.0 1
60.0 A
60.0 50 |
0.0 50.0 -
45.0 1
40.0 1 40.0 1
35.0 1
30.0 _— 30.0 :
5§ 88 2 - ¢ 5 883 8 38 5 5§ 88 2 - ¢ 5 8 83 8 38 5
R R T T T T R R T T T T T
~N ~N o~ o~ ~N ~N ~N o~ o~ o~ ~N ~N o~ ~N ~N o~ o~ ~N ~N ~N o~ o~ o~ ~N ~N o~
FRRIR: Wind, EfRIESEFRAERE FHRRIR: Wind, EfSIESHEFMTATEE
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GUOSEN SECURITIES
;g ﬁ
B RBIE

A RESRRRY

Elo: BRBEMRRI DAL GRBA—RITIXI)

23 7 — 4% & i —H K7 B .—H Z

k] Bt 9.0% 4.3%  -21.5% &R RIT 3. 0% 1.7% 0. 7%
B 0. 0% 0. 7% 7.6% EsRERE 9. 7% 9. 0% 7. 2%
ek 11.9% 15.1% r8.0% Bl BF 4. 6% 5. 0% 2. 4%
BasRE 1. 8% 6. 7% 0.2% THEH 4.3% 2. 6% —-14. 7%
1R -0. 6% -0. 4% t9. 2% iz 3.5% 3. 5% +7. 7%
MR 4.3% -2.1%  —18.6% BiE 0.1% 0. 7% 3.9%
AHBAK 1. 6% 5. 9% 4.8% HE AE 4.8% 10. 8% 5.9%
HAbk T 0. 8% 14.1% H1. 6% ERIPE 4.1% -3.1%  —32.5%
g% 2.8% -0. 2% +2. 8% KAHE 3. 0% 0.5% 1. 8%
LI 0.3% 3. 1% 2.3% £ 4R AR 3.7% 4. 4% 8. 5%
EFEL 3.2% 1.1% 30. 8% EE 5. 4% 6.8%  —10.5%
BI#IE 4.3% 4.3% -19.1% HHREE 5. 8% 5.9% 3. 4%

LHAEl ARZEN 1.1% -1. 0% +0. 7% HSRSE 9. 6% 9. 8% -17.1%
ZiRici 2.5% 3.0% 1. 1% B 3.2% 2.3%  —12.8%
IR 3. 7% 1.3% -11.5% RRHGE 0.3% 2.3% 1.1%
=E 2.1% 4.1% 1. 1%

FRPRIR: Wind, EfRIESEFRAERE

E7: BRESRRIM PR GRBET—RTIRI5)

____________________ ___FEYE
=W 2' : =Wa ‘ - == —2'_
1 $NEk 11.9% Mk 15.1% EREL 30. 8%
2 FEERERE 9. 7% Huk T 14.1% B 17. 6%
3 SRS 9. 6% pak: 10. 8% AimAL 14. 8%
4 Bz 9. 0% SRS 9.8% A 13. 9%
5 MREE 5.8% JEIRERR 9. 0% EBLRE 10. 2%
6 ETHEY 5. 4% EHEY 6.8% ER &R 7. 2%
78R%E 4.8% BEEaERE 6. 7% BRE 5.9%
8 FF 4. 6% BREE 5.9% BmREE 3. 4%
9 [BEIRH 4. 4% Vap::Vattd 5.9% W& 2.3%
10 BT HIiE 4. 3% BF 5.0% KA 1. 8%
1 HEH 4.3% Lh4 AR 4.4% RIRPGE 1.1%
12 BHMRE 4.3% BT 4.3% $RIT 0. 7%
13 ERIE 4.1% BRIHE 4.3% IEEX 0.7%
14 IFfR 3.7% =8 4.1% gkl -0. 7%
15 Z40RRIM 3.7% B 3.9% =28 -1.1%
16 1&1% 3.5% iz 3.5% RiBIEH -1.1%
17 ERFEL 3.2% IR F 3.1% Hite T -1. 6%
18 B mIRR 3.2% ZiBIEH 3.0% BF -2. 4%
19 R 3.0% HE 2. 6% BHg%E -2.8%
20 $RIT 3.0% ‘R 2.3% iz -7. 7%
21 B E 2.8% RIFHGE 2.3% Mk -8. 0%
22 FiRITH 2.5% R1T 1. 7% LR AR -8. 5%
23 B4 2.1% KR 1.3% PR -9.2%
24 BFRER 1.8% EfFEL 1.1% E#HEY -10. 5%
25 HiBAK 1.6% BiE 0. 7% MR -11.5%
26 ARE 1.1% BN 0.7% @ik -12.8%
27 BERte T 0.8% KA 0.5% HEHN —-14. 7%
28 HUIE& 0. 3% B RE -0.2% LRSS -17.1%
29 RIRHGE 0.3% IR -0. 4% E£iik o oY -18. 6%
30 BfE 0.1% NRE -1. 0% BIHE -19. 1%
31 B 0. 0% B5MR -2.1% Bt -21. 5%
32 Bm -0. 6% ERPIE -3.1% ESTaEaki] -32.5%

FERIKRIR: Wind, EIEIESHEFMAEE
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GUOSEN SECURITIES

E8: BRRIE SRR IPAE (3% G1CS 1TallxI53)

3 3 : GIC E :
PR Sh M:M I 3.5% 6.3% -5.7% &R RIT 3. 0% 1. 7% 7%
BIERS HBERS I 0. 1% 2. 4% 15.7% ZLERt 9. 7% 9.8% 2. 1%
Bt BEHEE I 10. 7% 4.3%  =21.9% FREE 11 10. 9% 2.9% 11.5%
Tl BAL 1.9% 3.1% 7.3%  FIEIEER HBERS 9. 6% 9.9%  17.1%
T 2.5% 3.0% -0. 4% FE 6.2% 4.2%  —17.5%
Al FnE Al AR % 5. 4% 1.3% -4.5% AESREFTHH 7.1% 12.8% 1. 7%
NEAZENl ARSI 1. 2% -0. 7% -8.8% AHERSRE 4. 4% 4. 4% -3. 7%
SERAR HHSRE 4.0% 1.7%  =15. 6% A | 2.5% 4.5% -1. 4%
BAREHSESE 2.3% 3. 6% -4.6%  BEIR BEVE I 0.1% 2.3% . 0%
FEREREHRE 4. 6% -3. 6% 2.8% HEEZE /M. KN50E 2.7% 1.1% —14. 3%
EfTiRiE H%. SRS 5.1% 6.5% -12. 5% RESM AR 2.9% -0.1%  -28.9%
EfFREEE5RS 5. 5% 5.4%  —18.8% AERS5FEARETE| 5. 4% 17. 6% -8. 6%

FERIKIR: Wind, EIEIESHEFMAEE

E9: BB SRR PR (32 616S ZHITUXI5H)

1 1REE 10. 9% ﬁnu'ﬁigﬁiuui’é 17. 6% EEFH&%II 15. 7%
2 %t’@;ﬁ Il 10. 7% BESKREFTDH 12. 8% FREE 11 11.5%
3 Bl 9.7% HERERS I 9.9% BARLY 7. 3%
4 HBERS 9.6% EF 9.8% BESRETHMG 4.7%
5 BESEETIMG 7.1% H. YRS 6.5% EERSESHE 2.8%
6 TN 6.2% R 6.3% EZR-1 2.1%
7 BT REBIRESRE 5.5% ErREEE5RS 5. 4% BEIE 11 1. 0%
8 ARS5FEAREE 5. 4% BRI 4.5% RIT 0. 7%
9 Al FnE AR 5% 5. 4% it FAiE SRR SR 4. 4% = 0. 7%
10 Hll75. EMRHEESE 5.1% Bt 1l 4.3% bt -0. 4%
1M1 B EEEHE 4.6% FE 4.2% ool -1. 4%
12 THRE#ERSRE 4. 4% B4 IEH 3.9% it FiE SRS iR -3. 7%
13 184 FE% 4.4% HABGSEE 3.6% N -3.8%
14 RH5S5R% 4.0% B 3.1% Al FnE ol AR 55 -4. 5%
15 #ARL I 3.5% bt ] 3.0% BAREBHSES ~4. 6%
16 R1T 3.0% 1REE 1 2.9% AR -5. 7%
17 RESM AR & 2.9% SRS I 2. 4% ERS5FERARTE -8. 6%
18 B, IS HEE 2.7% BETR I 2.3% HA, EUREE ~12. 5%
19 K1 2.5% R1T 1. 7% EfFRELEES5RS -13. 8%
20 T 2.5% RHES5RS 1. 7% B WHSHEE ~14. 3%
21 BABGHSEE 2.3% (R EER 8 1.3% BH5RE —15. 6%
22 BRI 1.9% AR, WHSHEE 1.1% HEBERS =17. 1%
23 NAEA N 1.2% RKESM AR & -0. 1% T —17. 5%
24 BETR 0.1% ~NAEA N -0. 7% B -21. 9%
25 BBERSE I 0.1% FEEERSEBHRE -3. 6% RESMAB& ~23. 9%

BRERIR: Wind, EfSIESHEFMRFAERE
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GUOSEN SECURITIES

AR HIm S AR ERER

E 0. BB AR STERRE AR (FY2 35D

______________________________________________________ AT

G = = H /) f B /8 Y B 7 —4 1) =2 B
1 BBR= TEN 188. 8% 1 Bhith= Bt -598. 9%
2 REEY EHEY 29.2% 2 EERRA R #HLRSE -523. 6%
3 SIREPFR TTE 25. 3% 3 ERMEMEN-B EHEY -486. 9%
4 SEREEIPREB RN AR 15. 2% 4 EhbiE Bt -79.3%
5 AR EHEY 12. 0% 5 ARREEHR Bt -66. 8%
6 SBIERE R EBES 11. 6% 6 B REH B~ -61. 6%
7 MR EZ E&HEY 10. 3% 7 L BEFT-B Ez54EY —45. 6%
8 RELEY-B E@HEY 10. 0% 8 MR %% -28. 2%
9 $RFRETE EHLEY 8.9% 9 BEE&H B -15.7%
10 JERIES JER &R 8. 5% 10 FEEX Bith = -15. 2%
11 KRB AFIA =5 6. 0% 11 PEEINEEER B~ -14. 5%
12 KERHBATIA =E 6. 0% 12 PEEH IR % -12. 8%
13 SHREYRE EHEY 5.9% 13 AH &R BRaER -12. 8%
14 X352k BEtRE 5.9% 14 581&; EhE -12. 5%
15 FEXFE JER &R 5.8% 15 &EETT EnEY -9. 7%
16 FMIHARSS it 5.1% 16 B M= e -9. 7%
17 HFRE AE 4.9% 17 REEYRE EEY -9. 6%
18 ZHIREERAKE RiBEH 4.9% 18 IR A ‘@Rt -9. 5%
19 FEEPEES yN=E-A] 4. 6% 19 & FITE 0 -8. 8%
20 B ERG e 4.5% 20 BBITHSS EmEY ~7. 8%

LEAARARH 79 TEARBH 100

BIRRIR: FactSet, EFIESREZFMFTER

B BRERTW A SRR A (FY2 8F705E, BA—RTI)

oL

0%

¥ ==Wa ) r F
5k it = 7% 6% &R $RIT

-0. 1. 0. 1. 2%
EHEM 0. 0% 70. 3% ESR &R 0. 0% 40. 1%
Wk 0. 0% 15.3%  HEE BE 0. 0% 0.2%
BELSRE 0. 0% 12. 3% E3o7anid 0. 0% -10. 3%
FEx 0. 0% 0. 0% KA RS 0. 0% 40. 8%
FESink v S 0. 0% 1. 0% R BRI 0. 0% 10. 1%
AmAalt 0. 0% 0. 6% E#HEY 0. 0% 10. 7%
EfeT 0. 0% 0. 0% HREE 0. 0% 0. 0%
B &% 0. 0% 45. 2% HERSE 0. 0% 0. 0%
HIg & 0. 0% 2.3% BERR 0. 0% 10. 2%
EREL 0. 0% RKHCE
BTHIE -0. 3% T1.7%  SRE N 0. 0% 0.1%
B BT 0. 0% 12. 8% RIBIEH 0. 0% +1. 3%
THEH 0. 0% 0. 0% IR 0. 0% 11, 4%
i3 0. 0% 0. 2% =4 0. 0% 6. 0%
BE 0. 0% 0. 6%

FURRIR: FactSet, EFIESREZFMFTERE

1B SWIRIEL Z [EHI R AR B T BAIE 8



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

E12: BB RTW A SHRERE A2 (FY2 %F5E, GICS 1Tdl)

N GICS =4 ] Gl1CS— GICS—=%
LYESS L7l 0] 0% r0. 6%  FIIETHZR HEERS 0] 0% 0. 7%
MBSk SRR I 0/ 0% 1.1% FE 0/ 0% 0. 1%
B B 1l -0]7% +2. 2% BRESREFTIMHE 0/ 0% 0. 5%
Tl BAE 0J0% 0. 0% [ HEEARETES 0]0% 0. 6%
B 0/ 0% H1. 3% -2 Sl 0/0% 2. 1%
Al FnE ol BR 55 0/ 0% r2.1%  BER A 0/ 0% 0. 0%
NN NS 0/ 0% 0.0% HEikk ‘| RN5RE 0/0% 0. 3%
&Rt R1T 0] 0% r1. 2% KESMAB&R 0] 0% 13, 4%
EZacit 0/ 0% +0. 5% BRS5XEZEAREE 0]0% 0. 0%
{REE N 0/2% 1.7% EEHER BH5RS 0/ 0% 2.0%
EfriRiE HIZA, £ EE 0/ 0% H0. 8% BAREHSEE 0] 0% 0. 0%
EFRBERESkRS 0/0% H0. 5% FEEARGEERE 0/0% F3. 1%

BIRIRIR: FactSet, EFIESREZFMFTERE
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&Y EEIiH ST

FEEEERR

EN13: BREEIN (ARM) El4: ERRBAEIN GEM)
ERIE: HHEAREF(ART) 2T wERRIE : M HENRI A BT 28T
200 - 200 1 164.8
151.8

0.7
50 12,0 g 73367
-41.9
=100 A
=150 A
-138.3
M T W O NN O — N ™M I 0 O — < v OV N~ M T W O NN O — N M T 008 O «— F 1 O I~ o
YT ITTITIITIIYYYYYYTY YT ITTITITITITISQYYYYYY
N s NS S S S N NS S S S S NN NSNS NSNS
O O O O ©O ©O O O O O O o o o o o o o o O O O O O O O O O O O O o O o o o o o
BRERIE: Wind, EfSIESHEFMRAERE BERRIR: Wind, EEIEHEFMRAERE

E15: MREEFERASREHR

FRANEE (BRET)
R 45l Ky S -5

: 7 {7l B i —H f% = 2§
1 RFW iy 1,087.3 1,864. 1 1 LR $RIT —-964.3 -2,226.1
2 R EHEY 742.1 928.9 2 LE @Rk b -503. 8 -2,939.2
3 EH-w RS 716.7 2,439.4 3 IBIRRE-W BE -448.9 -720.8
4 INEERZE-W BE 660. 2 2,529.0 4 TEEEEIPRE SRR 1) AL -413.1 -738.5
5 FEKXMR ERERR 413.9 137.1 5 SEIREYIRE EHEWY -176.6 -595.0
6 FE#z) BiE 412.2 1,058.7 6 FEEFAH AimAKL -167.1 1,225.7
7 HEHEE BE 404.7 68. 4 7 FRILER BE -139.2 214.8
8 ZT 2540 BRI 354.2 243.5 8 KMk #HLRSE -138.9 .5
9 FEME e[ 343. 1 427.6 9 hEAh SRS -107. 1 -307.4
10 FEREF BagRE 298.4 439.0 10 BEEEEL BFaghRE -105. 9 -92.9
1 BEERS EthrE 242.3 463.8 1 hEER BRE -103. 4 -554. 1
12 FEINE ERERR 230.5 279.0 12 FEHLE R -93.6 -544. 8
13 4 E i Bt 213.5 437.8 13 B FBIREE ERER —-93.4 248.8
14 EHRIT RIT 209. 6 204.5 14 KI5 E pak:S -92.8 -19.7
15 BEIRRIT $RIT 193.2 341.4 15 BERIT $RIT -83.5 -81.7
16 REFER ERERR 190. 7 180.0 16 BRILLIANCE CHI 5% -74.6 147. 8
17 BHW HEH 187.2 590.5 17 REEH Hifik T -68. 4 -201.4
18 REXEWY EZHEY 173.4 371.3 18 Zi@IRIT RIT -61.1 63.8
19 Z5RE4E4Y EZ544 170. 4 414.2 19 ;@iaI04% BT HliE -59.9 -129.7
20 RALERIT R1T 167.9 920.8 20 ZBI& AREE -58.7 -78.0

FERIKRIR: Wind, EISIESHEFMAEE
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GUOSEN SECURITIES

4

SRR E

ERE¥IE (S&P 500/NASDAQ 100 Rk 4y B&)

XRF NIRRT

18: KRB RFIAPAIH

e Mﬂll

RS BIERS I

B BibEI

T Al FnE AR S
EH
BAREY

2HAEN ARZEA

EERAR FEBEAS5ESHEES
HAEHS5E®
RHES5RS

EfrRE EFREEE5RS

2, EPRRSE:

-1.
-0.

6%

. 5%

2%
7%
9%

0%
1%
. 8%
. 8%
7%
. 3%
7%

4.8% 13.0% &Rt
-6.4% | -13.5%

3.1% 4.3%

0. 0% 11.9% Ak
6.5% 16. 2%

3. 6% 10. 4%

4.2% -1.9%

6. 4% 42.9%

3.3% 14.6%  REIR
5.5% 20.9% HEHEZ
2.8% 8. 8%

3.5% -3.8%

1%@ Il 0. 4% 5. 8%
SRt -0. 4% 5.1%
RIT 2.2% 15. 2%
FE 1. 5% 3. 4%
o] -1.0% -0. 7%
i AESR RS ARE 1. 0% 4. 6%
AESREFTRH 0. 0% 5. 9%
HBRERS I 1. 6% 4.9%
BEIR I 2.7% 12.0%
RESM AR -1.1% -1. 6%
| KHN5EE 0. 1% 3.2%
RESFXZERRTE 1. 0% 4. 0%

FRRIR: Wind, EfRIESFEFRAERE

E19: KRB IRRFIL P A EHEZ

. —HL&?§$¢1u&ﬂE$____ _ ﬁl&ﬁ*ﬁﬁ*h&ﬂk%____ ___E%J]EALISI?&%*{M&ﬁE%___
GICS— 4% i £5 2 GICS— % ok
1 B ESESHRE SRS 3. 6% RIT 15. 2% =|=—r17l<‘ﬁ=|=—r17k$r—‘=1§z§ 42. 9%
2 BEE I 2.7% BEIR 11 12.0% HEBEHERS 28.3%
3 fR1T 2.2% B 6.5% BH5RE 20.9%
4 R 2.0% EEERSEEEREFEE 6. 4% FREES500 19. 3%
5 B 1. 7% BESRETHNH 5. 9% AESRETHH 17. 6%
6 HEHERS I 1. 6% fREE 11 5. 8% i e m SR 16.5%
7 BE 1. 5% BH5RSES 5.5% B 16. 2%
8 THAH&E M SR 1.0% Z LR 5.1% RAREGHSEE 14. 6%
9 #xi500 1. 0% HEERS N 4.9% R 13. 0%
10 EREFTERRTE | 1. 0% 7R 4. 8% AL AR & 11.9%
1M FAREHEEE 0.5% FRES500 4.7% BAREE 10. 4%
12 fRE& 11 0. 4% it FiE SRSk 4. 6% ZERt 9.3%
13 SRS 0. 2% NAEA N 4.2% ErRBRE5kS 8.8%
14 B&. WHSHEE 0.1% ERSFERAREE 4.0% ZE 5.8%
15 RESHRETIMN 0. 0% AT N 3. 6% AERSFERAREEI 5.8%
16 BARER -0. 3% HA, EUMRBRESEGRE 3.5% i 2r | 5. 0%
17 ZTER -0. 4% T 3.4% B 1 4. 3%
18 #Z5. £ EEGRE -0. 9% HAREHSEE 3.3% BEIE 1 3. 4%
19 fE4A 11 -1.0% M. TS5 RE 3.2% RESMAR® 1.5%
20 E{ERRSE I -1.1% B 1 3. 1% B RH5EE -0. 3%
21 RESHMAA@ -1.1% ErREEE5RS 2.8% ARZEN -1.9%
22 B RBRESRS -1.7% mlAnE AR S 0. 0% fREE 11 -3.5%
23 NAEA N -1.7% K -0. 7% HH. EYRESEaRE -3.8%
24 Bl -1.8% KESMAHA& -1. 6% RIT -9.9%
25 @l FnE RS -2.8% SRS I -6. 4% SRS 1 -13.5%
BRISKRIE: Wind, EfSIESEFMRAERE
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EfIE=

GUOSEN SECURITIES

4

SRR E

EBR SIS AR R

E20: ERRA AR SHEEENREHER (FY2 5F05H)

Hs? 17
1 ﬁﬁﬂﬁz (SEAGATE) %ﬁ?kﬁﬁ{#'ﬁw&%
2 RIS (LAM RESEARCH) S5 A5y 54k4%F
3 L/R4FEE (PULTE) [DIENEAR )&
4 HRESM (KLA) EEEKGEERER
5 NVR AHE RSk
6 LIVE NATION ENTERTAINME! f 4z 11
7 TEBHTI (LAMB WESTON) B S, Rl 5HRE
8 4% (MICROSOFT) BH5R%
9 R&3 (META PLATFORMS)  HH5MR%
10 Bah#iELIE BH5kRE
11 ROYAL CARIBBEAN HEBEERS I
12 LUCID GROUP BAESRETHNG

13 E;5/ 5] (PROCTER & GAMBIRESMABH SR
14 ST -IDFTIREE (MARTIN MAI #4%} 11
15 1% (SHERWIN-WILLIAMS) #4%L11

16 &3k (ALPHABET) -C BH5R%
17 E%F WEYERHAEUSER) MR

18 EEFEHIE BARLRY

19 #E{E54 R (T ROWE PRICE) % IT&Rt

20 PA3EHZAR (ALIGN TECHNOLO BEf7iRfEiZ & 5ARS
LEAREH

36.
33.
27.
22.
20.
15.
14.
11.

9.

9.
8.
7.
6.
6.
5.
58
5.

4.

175 9%

9%
2%
2%
5%
5%
2%
0%
0%
8%
3%
7%
7%
9%
6%
7%
4%
4%
7%

4. 6%
136

1 ?1E|4#HA5E(ROBERT HALF Fi_IJ_ﬂJ%JJ_HISiAZ
2 WFEHER B
3 &S (DOW) v eall

4 THEAANES (SOUTHWEST AIRL iEify
5 BEEMZE (JUNIPER NETWOR B AREHS51R&
6 ME4EEh-FEFIZ (METTLER-T 125, £ 9RH% 54

7 2% H (INVESCO) ZLERt
8 FE K /RAMK 75, £HRES4
9 HEALTHPEAK PROPERTIES FEihF= II
10 ENPHASE ENERGY BARLRY

11 FAEREIE (WESTERN DIGITA BARBHS5IRE

12 %3 (BOEING) BALE
13 PHILLIPS 66 BEIR I
14 F+&Mi (DANAHER) N

15 BRTERSE BRISTOL-MY &IZh, 4R+ 54

16 AN R (NUCOR) rvp=all
17 IDEX AN
18 EH45EPR (BAXTER INTL) EfFIREEE5RS

19 8 {38 (TEXAS INSTRUME R BASHSkE R
20 PTC RH5R%
TREATEHK

BRIKIR: FactSet. EfSIESHEZFMTTATETE

E21: ERREL

Tl EEE IR E R AL (FY2 2F5H)

0%

. 0%

R R 0. -0.4% &R fREE N 0 -0. 4%
BERS BERS 0. 0% 0.0% SRt 0. 0% 0.11%
=t =l 0. 0% 0. 0% RIT 0. 0% -5. 6%
Tl A Fn &l AR 55 0. 0% -1.8% FiEEE FTE 0. 0% 0. 0%
B -0. 2% -0.8% YRR 0. 0% -0. 8%
BARK 0. 0% 0. 8% i AEERSRE 0. 0% 0.11%
NAEN ARZEA 0. 0% 0.1% AESREFTHH 0. 4% -0.B%
EERAR FEAREESHEESRE 0. 0% 0. 0% HEBHERS 0.1% 1.8%
BABHSEE 0. 0% 0.1% RER BEIR 11 0. 0% -3.0%
BRESRS 0. 0% 0.0% HEHE RESMNAAR 0.3% 0. 5%
Efffi BEFREIE5RS 0. 0% QP B, KRSHEE 0. 0% 0. 0%
w2, EUREESEGRE 0. 0% -0. 6% ERS5FERAREE 0. 0% -0.11%
ERRIR: FactSet. EFIEHZFMHFAAER
B HIEIE X Z ISHI B Z AR BT T B2 13



BE{EiLE
& SRS

ARIBANRASRFEERE LR

E22: BRBMRASMEZERELR (BAH—RTI)

- e pan
X a4l 5%1‘@;;2!: FEEIA NEEHRR IR LEER
ek o aRXE MELGERE  MBORZE
jiadipe : 0. 25% 10. 05%
; 1. 1% 0. 00% ' — -4.41%
LRSS - 00% 0. 73% 0. 02 '
5 9. 60% 0. 00% o 1.54%
JEERER/ - VU 0. 08% 0. 00%
BREE o 0.01% 1. 69% o ~0.28%
HEE 0 . 0] 0. 02%
EZ4HY 5. 82% 0.01% 0.57% . 1. 48%
- 5. 35% 0. 08% -06% 7. 05%
RE 4.77% oo 6.24% -0. 02% 1 11%
g T7% 0. 0% 0. 42% 0. 01° ‘
- 4.56% 0. 04% -01% 1. 34%
BT HliE P - 04% 2.52% ~0. 02% Ay
THEAL - 0.02% 3. 71% 9 D
o 4.31% 0.07" 0. 00% -0. 94%
B S0 5. 42% 0. 09" :
i 4. 30% 0.03° 0. 09% -10. 00%
e 5 -03% 4. 64% g :
U0 BRY 4.14% 0. 00% 1. 04% o o —
ZEANRY : . ( = 0
3. 619 0.10% -
el e oo . 85% 0. 02% L
< 2 (] X % . 9. (]
fﬂ%"_' 3.53% 0 0600 i -0. 06% -5 06%
EREL SBE 8. 71% 0. 08" '
o 3. 2% ~0.12% - 08% ~12. 65%
Ak s en -9. 34% 0
= 3.15% 0. 02% ] 6. 4T%
ELES 3.03% 0. 08% 2 (G0 0. 00% ~0. 47%
R 4= . o (]
RAT 3. 00% o 000“ 7.07% -0. 07% -3 02%
138 & S - 00% 1.71% 0. 02% 4. 25%
ZIBEH ' L 6.54% ~0. 10" o
PPN 2.52% 0. 03% 2.839 s e
=a 2.14% 0.01¢ - 83% 0. 02% —4.55%
AELR 1. 75% S 2.15% 0. 0% 97234
vpi::tala 1. 57% S 4. 96% 0. 02% )
AR -57% 0.02% 2.93% 0. 01° —
1. 06% 0. 06% 0.01% NG
e T 0. 79% oy S -0. 02% -2, 57
iR & ' =L 03] 14, 24% 0 o
e 0.32% 0. 04% -08% 12.78%
&1 0. 08% o3 e 0. 01% 0. 6%
S5 o 00t 0. 03% 3. 65% ~0. 03% et
o P LB -0. 05% 0. 04% o
0. 65% ~0. 04% -3. 69% T =
2 Oz 0..05% 5. 67%

FRRIR: Wind, EfRIESEFRAERE
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

E23: BRBAMRASNIEERELR (B ZRTID

——AHAAEAN——— HPEIEN
N 2]k PN FAEEZEN I REFER M ELHEFHR
BAZHR X E Y £ . - = N = o

TR A ERXE HENRERE 2 WENRTE
EfrER 14.91% -0. 02% -2.38% -0. 12% -12.21%
HE 12. 64% 0. 10% 5. 84% 0. 16% 0. 36%
125 11 11.71% 0.01% 0.97% 0. 04% 3.92%

~ 0 0, 0, 0,
Bt =T % 11.31% 0. 00% 0.52% 0. 02% 1.52%
S I 10. 38% 0. 05% 4.95% 0. 05% 4.63%
pvay 0, 0 — 0/ — 0 4 0
R 9.30% 0.01% 1.26% 0. 02% 8. 44%
0 0, 0, 0, 0,

Bib=hR% 8. 54% 0. 02% 4. 05% 0.01% 1.90%
EXg-rL 8.27% 0. 20% 11. 23% -0.13% 17.33%
FHAZE 7.82% -0. 08% -2.00% 0.10% 4.05%
BIEER 7.03% 0. 00% 0. 00% -0. 15% 17.58%
£ S 6.92% 0. 14% 5.36% 0. 00% 0. 41%
EIER TN 6.72% 0. 14% 6. 42% -0.22% 15. 28%
RiER =X 6. 16% 0. 03% 3.12% 0.01% 1. 29%
KESNETF 6. 05% 0. 00% 0. 02% -0.13% +4. 30%
BERS 6. 03% -0.01% -1.62% 0. 02% 0. 04%
EXrdil €3 5.56% 0. 08% 3. 64% 0.01% 0. 45%
HEBT 5.07% 0. 05% 2.80% -0.01% 10. 71%
REF L 4. 65% 0.16% 8.14% -0.12% 18. 95%
Ti&RE 4. 49% 0.19% 6.18% -0. 10% 4. 71%
ARERY 4. 44% 0.03% 3.97% 0. 00% +1.57%
BETIH 4.24% 0. 03% 1.38% -0.02% 1.16%
EHZS 4.02% 0. 09% 7.01% -0.01% 41.02%
E#mE 3. 96% 0. 02% 1.58% -0. 06% +6. 63%
= HiA 3. 68% 0. 03% 2.83% 0. 04% 4.66%
RS I 3. 60% 0. 04% 5.32% -0. 03% 14. 48%
ITARSS Il 3.54% 0. 05% 3.75% -0. 04% 19. 05%
ELR 3.50% 0. 02% 5.56% -0. 05% -14. 28%
piessAll 3.31% 0. 09% 6. 40% -0. 08% 16. 55%
ERE 3.15% -0. 01% -0. 98% 0. 15% 7.14%
B EISRIT 1! 3.14% -0.07% -6. 26% 0. 06% 7.25%
fnzgn 2.99% 0. 00% 0. 45% -0.01% 14. 55%
EB&XESRIT I 2. 94% 0. 02% 2.08% -0.01% 1.10%
MNP & 2.77% 0.01% 2.86% -0. 07% -11. 25%
TRREL G 2. 68% 0. 02% 1.98% -0.01% 11. 48%
LS 2.37% 0.02% 2.81% -0. 02% 19. 44%
HELMERE 2.26% 0. 22% 16.21% -0.13% 18. 80%
iz | 2.17% 0. 03% 1.91% 0. 06% 7.77%
HENRS 2.12% 0. 02% 0. 93% -0.10% -23.78%
Y E bk 1.58% 0. 14% 1.32% -0.22% 12.72%
KBS N BE 1. 40% 0.13% 18.37% -0. 04% 16. 66%
KRB 0. 92% 0. 02% 5. 66% 0.01% 1.13%
BAh 0. 24% 0. 06% 2.96% -0. 02% 11. 63%
=ER -3. 64% 0.11% 7.99% 0. 03% 2.18%

FERIKIR: Wind, EIEIESHEFMAEIE
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GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRABOEBEIRBAARE; SMEBETEENRUIER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZENEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R B S EEWEE M iREM, itk ARR.

E S & FIER
e &3 S
SN RN I F a2, 20% E
R 185 RN I T oI55 10%-20%2 ja]
18 IR it BRNEAN T oot +10%2 18
=0 RN IS T o iE R 10%0L L
. B AR R T hiAdEE 10% |
ﬁgﬁﬁ chit TUIEBERN FHHES £10%2 8
1AL TR RGBT hiAdE s 10% |
EEEN

ABREHRERFIEFRNBAERLE (EEFTEERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERQE (ATER “BRAR" ) B, ARERNERATDEFAER, FAARARSEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUEAREXER. EH=5EE. E0F
XEARENHEZHTEB IR AREERXATENU S, —VFURQXFAREF L HHEARETERAE
R

ABEETELFHNENHEEES, BERQXFAFTKRIEZEHNLEESNTEN. EWt. KIREMEN
BFE. #HR BWNRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATERETH
EGMEXRBREMBER BUREUNFA—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEHMMEITAR. HAF
XKV MAESFBEERARSPRREINARMELITHIESHRITRS, EAEAXLEQARHBHFH
RERFRIT. MESMEHEM~RFEXRS . FRANHE~EEH]. BEMWTUAREMBREWS
BMIIATREMZIMESAREPERSIENAN—HARBERR.

FIRERESEZH, THREERMTIESFHHEMRBFRNEYTEIF. EEABRAT, KREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERAARSABABTTIERHBITRERE,
BRARRESMNIRFEFEAAREREASMERN— RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAE BN ZHE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MEREREESBARUATIRARESFREARZZFRBIESRES T, IUKERNFEEREE
EARSARZNED: RERBFARERFLER, BRBIESFRESERS; EHEXIEFREESEN
WE, RES. STe%; ARV EAFEFRESZANXER. Tk, RE, URBETERE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEERERS, REIESFREASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREDEFRBAEF W IH—MHEARAER, HIESFAH., IEFRESHINBINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESFMHE. RETFRFRESAER, H
FIEEMRKE, ARBEFRXHHITA.
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