ESit%H

GUOSEN SECURITIES

4
RMBUIRS RENENE

BRARMEERRE

EEMRERE | 2035407831 H

‘LW 2
AR EAE

BovEmE, LR B 24 B-7 B 28 B) RBLGEFIERRITIANEAINE 25bp
XBEFFERBREMBLZTS EFRR, ZBESRRARMEEEM
HAERE, BBt FERER. BRIEXBERESFIEAERES
B9 B FOMC N2 25bp BURTRETMEZY 2 BX (20.0%) , INERIATREMLY
8 A% (80.0%) o

EREssmE, £EA (7824 B-7 A 28 B) HGRHMFRFALE,
EEFk GRS Seittsi—Aa (7B 17 B-7 B 21 B) &
A, LT 101. 84, A 4% 15 AR STRK-680. 04%, = 5 R TTHK 580. 04%.
MIRIBH T (B4 FTEA EALARENFIENEZRMRFIZR
RMFERSE (7 X/14 XA ZERERIARBERFIZE) BAIREL 1T
HER, DR IIMNFIRREE (7 X/14 XFRFFEFEHAR B FIZR) 1 R001
BRI TITHRZE. RITEASEMBESEMBERBTRE
#, KAEXSEUTEZENILE: Bl ELZ|HA#BIT 3000 27T,

RITAFTHIRE: LA (7B 24 B-7830 H) , RITHEHGEER
MRS 2290 27T, Hep: 7 RS EMEIRAEL 2290 12T (BIHF 112012
TT, |/ IMN0ZIT) 5 14 RFERIMEILH 02T (RHA 01z, |/
0fz7t) - A& (7H 31 H-8 A6 H) , RITHEEMIFZHA 3410 12 7T,
Hrp 7 Xi#EEMZIER 3410 27T, 14 RFEEIMEZIEI 0 2. BEARE—

(7 B 31 B) RIT7 REEMRIEH 170 27T, 14 RiFEEMEIR 0
fzT, OMO F= A 3580 12T,

+E (7B 248-7H 28 H) , #RTEHIARFEMLFEHMKI 7. 87
Bz, ®ai—RA (7B17B-78 21 H, 7.84 F{Z) #&0.03 F{Z.
MR 1M 5L Jg 88. 6%, IBI—/E (91.4%) P& 2. 8pct.

EH 51T FEABAHESEE 3109. 8 27T, AEHRILIT 2651. 6 27T,
FRRETIT A 1324. 4 2t ; EARNM FEERRE 696.4 2T, KE
HXRIKIT 254.1 27T, SRUEEFTITA-3176.0127T; ERABURRITE
ERRIE-948. 2 27T, AR RI&1T 210. 0 27T, SRR EEATIT A-1711.7
fz7t; ERAEWRITRRESHSME 2.012t, XAHXILITOZTT,
FREEIITA 02T ; LA REFSFRRE-400. 3 27T (E ik
B TTRALZY 94. 04%) , A BRI & 1T 504. 312 7T, ARA B ENFAIT A-1508. 1
fz7T,

FEAER (7828 H) AR CFETS —I 5 FCEIEHERI—E (7 B 21
H) £170.69 & 96.65, EHAETic¥ L1T0.63 E101.71. 7 H 28 H,

EXRARTERELCRR7HE 21 HN 7. 18 MTAH 145 EEE7.16; B
BLETTAHRESE7.16,

Rt BREUEFRTHE, BINEFEARR.

ZFWR - ZRAEARK

iESSiRIm. EES BRAA: Hitt
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
Ehhi#uE
[ERE FEF=# ER IR 3.80
HERFMLARL 3.10
HOHARE -12. 40
M2 11.30
M
PPI CPI Tolb#mniE A B bE ik
(%)
10.0
5.0
o v —
! -
G0 b \
(10.0) |
(15.0)

/22 A/22§/22 0/22 N/22 D/22 J/23F /23 /23 A/23 W/23
BHRRIR: Wind, EfSIEHFEFHRATER
HEMRRE

(CEMEFENAR-EESIAERT B8 A BREE) —
2023-07-31

(EEMBERS RanE MBI SCRANENRBEY —
2023-07-25

(EMEFERER-7 BERZFEBELREBEHRNRE
3|) ——2023-07-24

(EMBRS RN E-MAES THEENENE) —
2023-07-17

(CEREFREMEIR-7 A LAENE~ERMN RS 3%, PP
IRLLEREEIE) —2023-07-17

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BFahtEm: AR AR ... 4
e 3 - PP 6

SNERIREE . EEGEANEAINE 25 N A 6
ERFIER: iR ER S . 7
ERREME: ERRITHEIBEGIE . . 9
REME: FABARESFREARBLEF 11
CER: ARMETTRII E R . . . 12

1B SWIRIEL Z [EHI R AR B T BAIE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

WSCGREMET BUEH (EFHERTER, TRIBEESE) . 4
A =% 1 G 4
1= 4
R IR TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
U R B B 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
E L1 1) 7 == 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
BHELITEIT (KA NETRIEITREIED . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12

1B SWIRIEL Z [EHI R AR B T BAIE 3



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BimzhieEm: 5A R ERRE

EShEE, A (7 B 24 B-7 A 28 H) EBEMERRITIINEME 25bp, EEE
EEFRBRENEATS LRR, iﬂéeﬁ%r'ﬁikﬁﬁﬂe%hu R ML ERE,
B3TERKAY S iR AR . BRI AESFIHRAARIEEH 9 B FONC /N2 25bp
BIRTREMEZY 2 AR (20.0%) , ANINEAIRTREMEZY 8 AR (80.0%) .

B PRCRENMEY Be s (LFHEETEN, TREEmEELSE)

ES IR SXCRENME Bie2 (beta)

2020 2021 ——2022 —2023

104

103 -
o | o ,_’«__f _‘;’/\A\\ /\u_\l_’/«\

101 A
100 +
9 1
Q8 -
97 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
B
BRERIR: Wind, EfRIEHEFMRAERE
E2: MIgIEH E3: HEIEH
BOGREN B BOCRENME Be s =
e (MEHEAETE (BH) —WiER SRR EETN (B 2 —=iEH g
105 , | L5
104 1 1
103 ! : B
102 ' ! M3
101 4 | o e """"I"I|"'| R 'II | ?
100 A I ' i I
3 R e, g
98 : i L
97 ! i -2
96 — T — -3 96 — T — -3
H Do D B R AT o E Dl I DR EoE i ER T URE a
spcfoEfE Sfffakis szcffeEE Rpfifafig
SEfdfssseaetitont R RN NN TS EREEE
ZERRIR: Wind, EfSIESHEFARAEIE SERIRIE: Wind, ESIEHZ R AEIE

EmmEztsE, £B (7824 B-7 A 28 B) BRICGRHMERFAE. BEERX
MEE S BIE BRI R —& (7 B 17 B-7 B 21 B) R, LT 101. 84,
H P 1848 R TTEK-680. 04%, ¥ EIEFRTIAR 580. 04%. 1;’1‘1‘%?525511'5% (%48 £
B L2 ERENERENLFEMRFIZRF R MM REEE (7 X/14 RFR
RERHARBIRF ) B EITHER, R MNFIREEE (7 X/14 XFF
AEEHABRBIRF ) 0 R001T SARIREL TTR AR . RITLAE AR ELEAE

1B SWIRIEL Z [EHI R AR B T BAIE 4



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

MYEEBEAZIE. FAFTREUATERONR: RFAZHEY 3000 2
TCo

RITAFHIHRE: LA (7R 24 B-7A30 ) , RITHFMEHARMNMERE
2290 27T, EHep: 7 REREIMEIA 2290 27T (BIHA 1120 12T, #3410 1270) 5
14 RigEMAA 02T (BIEA0fZx, M ofzem) - AB (7R 31 H-8R 6
B) , RITHEEMIERIEA 3410 25T, Hep 7 RiEEMMEIH] 3410 27T, 14 RiF[E]
MEHAOZT. BEXEA— (7H 31 H) RIT7 RELRMAFM 170 2T, 14
RS EIN542 7 0 27T, OMO fFE 75 3580 {Z7T.

A (7B 24B8-7828H) , {RITETIHRPRIELH BRI 7.87 A2, &
B—RAE(7 B178B-7821 H,7.84 A12)#5 0.03 F1Z.Faf @M Lt K 88. 6%,
BET—E (91.4%) P& 2. 8pct.

RELIT: LERABFRSME 3109.8 12T, ARETXI%IT2651. 61278, SRbE
it 1324. 42 t; ERARMGFESEREE 696. 4 27T, ARBITRIAIT 254.1
fzT, BREEIITA-3176.0127t; LRABURIRITHRREE-948. 22T, KB
TXI%A1T 210.0 27T, BREEFTITA-1711.712t; LRA@IRITRERES
% 2.0z, AEMRILITOZIT, BMEImMITA{ZT; LALWRSES
A5-400. 3127t (E ik Rt B aak el 94. 04%) , A[EHXI %17 504.3 12T,
FERRRE TN A-1508. 1 27T .

AR (7B 28 H) AR™CFETS —EFLREHEM—E (7821 ) L£i7T
0.69 F 96.65, [EIHAETTIEH E1T0.63E101.71, 7H 28 H, EXRARTE
ELEEZ7A2NHMN7. 18 FITA 145 BEE5E7.16; BELETTANESE
7. 164

1B SWIRIEL Z [EHI R AR B T BAIE 5



4

EfIE=

GUOSEN SECURITIES

El4: EEXfEXRIIRFIZR

SRR E

TN 2=

ANERIREE: EEAfEIMHAME 25 M E S
LB i

7 B FOMC RZE N2 25bp, FEERF|IZRXE) EIFZE 5. 25-5. 50%, EFAKXERF|HR
—HFFEREFIE (10RB) 5FE& I E M F1 2 (ON RRP) S BIALTF 5. 40%F0 5. 30%.
A (7 B 27 H) SOFR FIZEEEA—AE (7 B 20 H) L£F 25bp, T 5.31%.
EE/REMBLAHS LRR, RBEEEMRBRARMBMEERRE, BxHUBkK
RIS RLE R RELEBEFB R S FIEEALRFRS A0 9 B FONC /N2 25bp AURTBETE
292 gk (20.0%) , NINERIETEEMEZ 8 A (80.0%) »

BZE7H2H, EREE~AGRRAER 8. 24 ALER, Bai—F (7 B 19 H)
PEAK 312.08 f2£7T, AWAEXF 4 BRRGERVPHLRSE (8.97 A1) #
91. 95%,

El5: BROAT K BRIGImFIZR

ERNEFIZEERD BR 54T FI| 22 E BT
FREZEFE aF| 3 —IEEMERERIE ) —AfRRERERRE
'''''' R E G BAnF 3 EBR - B3R & BiHRFETIR [ErEaeiEd ——ESTR/EONIA
60 1 ——somR >0
5.0 4.0
4.0 3.0
-
3.0 =20
2.0 1.0
1.0 0.0 1
P
0'0-—qh-o—vr-o-‘-t‘trl-éu;;rh‘-o—vr\o—qh— \1‘0)_—<r|\o—<t|\o—ql\o—crr\o—#ho\—wh
PP P TI?PYTICTTPIPTY?PITCT??IDYTY PP P TP IPPPIP?P?PIP??ICTY
O o woe o O 0 OO0 0 O — ™ — N NN MMM 00 00 W O & O~ O O OO0 O O ™ — — — NN NNOMOMHM
tikaakaaoNSSHEERESEEEEE 5585553555558 8858E8HE88EE
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, EISIEERFMRER
E6: HIRITRER R FIZR B7: FERTEFHRFRENTK
HRITHIZEER FERITHEMNE~AIER
— I TONAR —ARRIT —HRIT BRRAT SRk fE
EiMETFRERFE BERBARFIE () 23
0.35 2.1
0.3 1.9
0.25
s 1.7
0.15 Ho 1.5
R 0.1 1.3 4
0.5 T L~
0 ; i ; — i =
0,05 T RN S W, ST A o
-0.1 0.7 1 3% : LIE E 202041 B = AR B
-0.15 4 T e S E s e S R S e
T -5 8858%c- 35885 8c-53588 :58888:58888:58%88:5888
LooL L L L I L L L4 L L4 &L L L dLLLL L LTI T LTI L LLLLLLLLLLS
SESSEEFSHEEHEEHEEE RHSEEHENNEREEEEEHEHEHEE
BRERIR: Wind, EfSIESHEFMRFAERE BRRIR: Wind, EMSIEHREAFTETEERE

1B SWIRIEL Z [EHI R AR B T BAIE 6



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BRRT

RR4TEE 7 BN ESWINE 25bp, BH8 B2 A, HEKXBEHE—FEH
HIRME (MRO) | IBPREIFXEF] (MLF) FIFR R EFEF (DF) FIZRIE 5 BILLT 4. 25%.
4.5%F0 3. 75%. ERTEEEAFIZE (ESTR) EAM (7 B 27 B) &mi—& (7 B 20 H)
RIFAT, LT 3.40%, WUMRITEFRAPRRR, BRESETE, B
ERKHERESAT. FONRITEBREASHRRBKEREEZ 2% FEAE
Fro

HRIT

HRIT 7 BAHFRRCFBURFIREFA-0.1%. BARITECRBRFZE, I
IR E 4ME FFEFIFIZR 9 B4RIEF-0. 1%, 0. 3%F1-0. 1%1% . FRFRERFEIIF
# (TONAR) LRI (7 B 27 BH) ®ai—A (7 B 20 H) TB& 1bp, IF-0.07%.
HARIT AR IR RZLITH] YCC Bk, ¥ RIEIEH 10 FHNGER, RIF10F
FAERN R R 0.5 NE S S EAKE), BISLHRIER YOO KF iz REHIA
IhRERIRZ M.

ERFE: BnfEEZIUL
RITREFR

7 B 20 B, AN FIZ (LPR) %, 1 FHALPR A 3.55%, 5 FFEHALL E LPR
H4.20%, M5EERRE—H. 1 MBHEERESEGEDHFMER 2.0%, K EX
% 75bp. RITHEXBARLTK,

[E8: RITHREFIZE E9: LPR FIZ
RITREF Rz MLFS B sdR i F 2
45 - :
a0 | ——WLF () VELPR ——5%LPR
: 50 -
3.5 | —_—
3.0 4.5 A
25 | 420
2R 4.0
2.0
1.5 T35 3.55
1.0 -
o5 | 3.0 _‘—‘_l
0.0 % o] 265
B = = & Hy £ &£
o =) (Bl H - = =
Ha H o 20 +—T—7—7— 71T — T T T T T T T T T T T T T
g KK & BogygsenasesoNaIR82NaNS
b iy 2288888853553 d888E888R
- SRRSERRRSERIRERAIRIKKIKIKKRSR
ZERRIR: Wind, EfSIESHEFARAEIE SERIRIE: Wind, ESIEHZ R AEIE
e EES

HinFESE, RRARSEXFIRESEML. EARE (A28 H) , R&EfAtE
RFZEHE (R, DRy GC) 37 B 21 B AT 7bp F1_E4T 5bp, T 1. 53%F0
1.91%; EERBRXENENEHHIAMNFIR (7 XBHFH) T1T2. 1700 E
1. 64%, B{A3kZE, LE T R0O01, DROO1 3BT—/E 4B 4T 6. 74bp. 6. 81bp; ROO7,
DR007 45l _E4T 8. 00bp. 0. 36bp.

FRANESH, FXLHEKILET. EAR (THA 28 B) BAIT1 FFEL

1B SWIRIEL Z [EHI R AR B T BAIE 7



EfIE=

GUOSEN SECURITIES

4

SRR E

TRZEE 7 A 21 HE1T0.50bp,
BT LT 2. 62bp E 2. 53%.

£

—_

E10: iR IAF RS BERE

fALF 2.31%; BRM1TLE1T 0. 62bp & 2.32%, I

: PHEAIF RS HURE

RAITEURFI R ERT

MLF 5 1k 77 8 1T FIZ

——SLF BigF|E ——7XRiEEE ()  ——DRO07 —MWF (%) ——1ERBITEFEETHE
4.0 7
4.0
3.5 3.5 -
3.0 A 2.90 3.0 4 1 u/ﬁﬂﬂ.
i 265
2.5 2.5
1.90 - 2.32
=920 A 2.0
.82
1.5 1.5 1
1.0 A 1.0
0.5 0.35 0.5
00 0T —7T 77T T T T T T T T T T T T T T 00 V77—V T T 7T T T T T T T T T T T T 7
- 888c-888-88383-888c-838 58858c-58858-58858-5885
T T Y P T T P I TS AT DT S ol i R s i b ol e e s B R T e B
W OO0 0O O = = = = NN NN MM £ 0 D L) G B ¥ A e v e e NN NN NN MM M
————— N O &N O NN NN DN NN NN NN NN NN N NN O NN OO NN OO NN NN OO O™
PR R R R R EEEE R SO0 00O O0OCO0O0O00O00OC0 0000 O
N N AN N N AN NN DN NN NN NN NN NN NN NN NN NN NN NN NN NN NNNNNN
FRERIR: Wind, EfSIESEFHRAERE BERISRIE: Wind, EMSIESEZ5FMRETEIR
T LU S —. — 4 LS — —
El12: Eimmantt o BN E E13: PRImRENME S EE
27 =] 3 L= 27
7R EaF| R 1R AR 7 B £ 1T F|
s ROO7-DRO07  ——DROO7 ROO7 6C007 _—E-EET  —EE T
50 4.5 A
4.0 A
4.0
3.5 A
3.0 3.0 A
2.53
= 1.96 E
2.0 w25 2.3
1.82 2.0 A
1.0 1.5 A
1.0
0.0 0.5 - 'I |
-1.0 %0 4 @ © @ @©
[ Te] - o 0 - o - o - o 0
5385855385855885855885 PEIIEIICEERIILRTIEY
OO0 O 00 O = = = = NN NN NN OO OO o9 8aaaadgauas8
SSSSSSSSS888c88gsREgRERS SRRISSREISESNSSRERRR
FRIRIR: Wind, EfSIESEFMSTRERE BRORIR: Wind, EfETESS KRR

E14: EHHAMRFIE [E15: SHIBOR R FIZ=
4 2 T
e IR 2 SHIBORF %
—7Ri#EE —— HBmignRFE (TRBHFEE) PETESHIBOR ——1/BISHIBOR ——34 BSHIBOR
4.0 4 3.5 1
35 A 3.0 A
3.0 A 2.5 4 2.10
L B =2.0 A
25 = 1.83
2.0 1.90 1.5 = 1.47
1.64
1.5 A 10 4
1.0 4 0.5 1
0.5 — T T T T 71— 00 V77T T T 7T T T T T T T T T T T 7T
= & N~ O = [ = . S L © R = S = 0 0 ~ - = @ 0 I~ — = 0 ~ — — © 1 ~
P TP I RYRIEIREIRER L P P TRRETE TR I RS
N N N NN NN N NN NN N NN NN NN NN NN NN NN N NN NN NN
8 8 8 8§ 8 8 8 8 R &8 R 8 8 8 ® SRE888S8R8EERKRLIREIIIKRLIKRLSR

FRIRIR:

=
>
o

EfSIEHEF MR

FHRRIR: Wind, EfSIESHEFMNTTEE

B FEIEX Z IFHI BT AR BRI T B E



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

E AR B RTE B R

tA (7R24B-7R830 H) , RITHERBURANMEEE 2290 27T Hep: 7 Rik
Bl A 2290 27T (#1120 12T, #3410 1Z7T) ; 14 RERIMST 0
et (B0 fZT, |/MOfZTT) -

AE (7H31H-8H 6H) , RITEEIIFE|HEA 3410127, EHrh 7 XL Z]
BA 3410127, 14 RiFEEMEIHI 02 7t. BZEARE— (7 B 31 H) RIT 7 Xif[
TR 170 12 7T, 14 RiE[EIME4E3% 7 0 12 7T, OMO 778 3 3580 12T

A (7B 24B8-7H8 28 H) , $RTEITIARIFEME BRI 7.87 A1, &
B—RA7 B17 B-7 821 B,7.84 A{Z)##5 0. 03 H1Z.Fe#& B4 & EL 9 88. 6%,
BET—E (91.4%) [ 2. 8pct.

E6: “=HEEMR" EZFERKR E17: 7 Ri&E MBI SR
EERMESSER RATTRIE ] MR AE
— KBIRIT FUpRET o MREHEIEREER i B7RFEENR 7 RIFEEMERE e TRIFEIMLPHE
18.0 - i
16.0 1 1000 4
®
14.0
500 A
= 12,0 10.75 B
I ] : : )
10.0 s
. .
8.0 A o oo -500 |
6.0 ~1000 -
s
- 85c-c85c-c85-c865c-c85-85°-8658 -1500 -
S REl D0 ddddddde - oD d S R 8 3 8 5 5 8 8 3 &8 8 5
S o cocoococooocoo88S8888a88 8 I O I -
SRS I3 38 3IIS83S88388R E 5 B 5B BB 83 ¥ 3 8 3 = @
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, ESIEHE KR ETEIE
E18: RATHEMAMIE (KBEHRHEER—) E19: SRATIEE M RERIRER
AT R E AR OMO7F =
uEGEEIMIRE c REEIMESE e SIS EIEEE N OMOTFE ——OMOFIE (7R) ——DR007 (7R 5HF1)
25000 - r3.0
15000 -
L2s
10000 20000 1
F2.0
2 5000 1 15000 -
4 k 8 F1.5
01 = - 10000
d )
~5000
5000 - L o5
~10000 1 .
2885882 -No9833885832-Yz883885
-15000 T T T T T T LIS LI LS LI T LT
A OmE oM omE UmE A SRR SRR
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, ESIEHEFHRETEIE

1B SWIRIEL Z [EHI R AR B T BAIE 9



EfIE=

GUOSEN SECURITIES

4

SRR E

[E]20: MLF 3% UER ER

E21: MLF 31514

FRATIEEHAMLF AR

= UENLFERRE < 1ENLFEIHE @ 14ENLES RN

4000 -

2000 I
04

-2000 -

fze

4000 -

-6000 -

-8000 -

-10000 -

3R 2A81 1BRT A8 18KE 2AfE 3AG 4AE 58K AR

QTR RAMLE 3 S P

—8—2023 ——2022 —2021 2020
6000 4
4000 +
IE 2000
8 &
. :

\

-2000

=4000

-6000 -

1A 283 38 48 58 68 7A 8HA 98 108 118 128

FRIRIR: Wind, ERIEHEFMRATEE

E22: $RITIE)EIMRL3Z &

FRIRIR: Wind, ERIEEFIRATEEE

E23: L3RR EMR 2

$R1TIE] 1M Ay 32 2

L3 FrEIMRR3Z &

— BHXE ——R0014L (GHD — BHIXE ——GC0014EL (A

100,000 - - 100% — —

90,000 - - 90% 54500 90%

80,000 - - 80% 80%

000 | LSt 19,000 i

IR 60,000 1 [ g 700 60%
8 o0 F 50% 3 15,000 1 50%

: b 40% 5 o < 0%

H0,000; =) L 30% 1000 | 30%

80,000/ b 208 ' 20%

20,000 - L 10% 9.000 1 10%

. 700 44— 0%

R A S A S T NN RS Y S N ER S
FIPTT I IR hadesen b Bk R Bomsahil b f 4
p il NN OO OO NN NN NN NN NN NN
NEEEEEEEEEEEEEEEEEEEE REHRRRHINRSHEHAERERRS

BRIRIE: Wind, EMRIEREAFMRETEEE BRIKIE: Wind, ESIFEEFHRETEIE
ERL= P .
E24: FRITIE][EIME KA El25: X5 Fi A5
Lt = 3 = 3
RiTEEMFMSEESEENE G EMRE SkRE SENE
—&H — REKEAL (G — &8 —RRKT4ALE (EH) _
180000 - 80% 40000 - 0%
160000 L 70%
. . 35000
140000 il ML 0%
: L{z!nr 'ar 1Y ]iw V ’
IR120000 1 k 1 (’w w\i M | '\( I ‘ N r50% g2 30000
w1000 ||| M "i‘t“ [ i : ‘ L 40% &
80000 | 1 LA NN ‘ | 5% 25000
‘ "l ﬂ
soo00 V! I 20% —
|

40000 ‘{ | 7%

20000 —————t 15000 +—————— ;
—- om0~ - - N~ - = W~ e e B - w0~ P N e - =M 1D~
Farddlai b b e e L bl wn PEETIITETRRTIZELREIRESS
SRS E8cs oo NYYYRZ288 SRS 88 NYNYNNERaE
OO0 00000000 OO0 OO0 00O 00O OO0 00 OO0 OO0 0 O0O0O0O0 00 OO0 OO
NN NN NN NN NN NN NN NN ONSNONNN NN NN NN NN NN NN NN NN NN NN
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FRISRIR: Wind, ERIESHEFIRATEEE
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R ERABFGRSSMAXNE LA

BRHMELERE (7 B 24 B-7 B 28 H) #Hit4&174444. 012 7t, #Rh¥E 3109.8 12T,
Bai—@E (7B 17 B-7 B 21 B) 89702. 1 {Z e KigEFH. REHXILIT 2651.6
27T, ArbEETItA 1324. 4 27T,

EFE ERE (7 B 24 B-7 A 28 H) #1t 417 5761. 4 27T, #RbER 696. 4 27T,
Ka—RE (7B 17 B-7 A 21 B) 892660.5 {Z T K@ T M. ARETRI%LIT 254. 1
27T, BRI R-3176.0 12T, AARNLFEREIHASEIT 3000 27T, R
EEXNTRENMERIRE -

BUERIRITIRER (7B 24 B-7 B 28 H) #it%1T1077.0127T, #RtL#E-948.2
fz7t, ®ai—@E (7B 17 B-7 8B 21 B) 89760.0 {Z T K& T B&. AEHXILIT
210.0 27T, AREEBMAITA-1711.7 27T,

ASRIT R EEE LA (7B 24 B-7 528 A) #t&1T17.0 25T, BaE 2.0
Z, ®E—A (7B 17 B-7 B 21 B) #-7.0 2 MELF. AEHRIZT O
e, AREESmTA 2.

tFEEER (7824 B-7 B 28 H) #it 417 3120. 712 7T, #8h$-400.3 12
T, BEi—A (7817 B-7 B 21 B) 89 475. 3 {Zt/METME. EREWISERE
TIBkZ) 94. 04% ., AFITXILIT 504. 3 12T, FREEFFITA-1508.1 1Z7T,

E26: HRHZITHRIT (ARG HTRILITREIED

Bl 77T ENC] 1R A

A— A= A= A AR &it At

LiT8 Fad  LiTE ARE RiTE ARE ke BaE kiTE FRE LiTE Pk kitE ABas

| Bk 154.9 154.9 1868  -190.7 1637.6  1637.6 0.0 -454.6 672.3 551.4  2651.6 1324.4  4440.0 3109.8
| Bl 0.0 0.0 0.0 0.0 0.0 0.0 0.0  -403.9 0.0 0.0 0.0 -403.9  2222.8 1872.8
:m%ﬂﬁ—%ﬁ 15.1 15.1 81.5 -181.3 2469 246.9 0.0 0.0 133.8 13.9 477.3 -184.4  679.0 89.3
:imfiiﬁﬁ$i?rﬁf§ 139.8 139.8  105.3 9.5 1390.7  1390.7 0.0 -50.7 538.5 537.5  2174.3 1912.7  1538.2 1147.7
[Ellktree 254.1 129.4 0.0 -194.4 0.0 -870.9 0.0 -889.1 0.0  —699.0 254.1  -3176.0  5761.4 696. 4
|BEmiTeE 120.0 120.0 90.0 -785.0 0.0 0.0 0.0 -32.4 0.0 0.0 210.0  -1711.7  1077.0 -948.2
(B RITR R £ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 17.0 2.0
|fE b 251.0 -383.6  230.4 101. 6 7.4 -161.0 10,0 -293.9 56  —401.1 504.3  -1508.1  3120.7 -400. 3
:ﬂifiﬁ% 133.7  -221.9 87.4 53.6 5.0 -79.1 0.0 -181.7 0.0 -95.6 2261 -647.3 12589 376.5
| 117.3  —161.6  143.0 48.0 2.4 -86.0 0.0 -112.2 56  —305.6 278.2 -864.6 1895.0 -765.8

FRIRIR: Wind, EISIESEFMSTREE
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FRIRIR: Wind, EISIESEFMSTREE

BHRRIR: Wind, EfSIESHEFMTFTEE

C&R: ARTXTEMES

EAERE (7828 B) AR CFETS —HF LR —A (7821 B) LiT
0.69 E 96.65, FIEAZETTIEH L1T0.63E101.71. 728 H, EXxHARDE

ELREZE7H21 HW 7. 18 TTH 145 H SR 7.16; BELERTTALESE
7.16,
E29: FELEMIERER E30: ARMILE
FTEEMER EXAARMILE
— ARMEYH —FmiEY [onki-f Hitia% — R (R ——EELE BELHE
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15.0 4 T4 i
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FRIRIR: Wind, EISIESEFMSTRERE

;'J%*SI';E;‘E : Wind 3
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GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

E S & FIER
5 H 3 BAA
I RN I F a2, 20%
R e RN E T a5 10%-20%2 ja]
BRI it RN EIN FHHEs +10%Z 8]
=0 RN IS T o iE g 10450 E
. B AR EIE T hiAdEE 10% |
ﬁgﬁﬁ chit TUIEBERN FHHESR £10%2 8
1AL Tl RN T hiAdE s 10% |
EEE

AREHRERFIEFRNVAERLE (EEFDTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIEFRBABRQE (LUTER “BRAA" ) if. ARERNEBRABDEFAER, RAAASEEEA
WEABREMAEAZTR. REPEIFA, EANMEAMCAFTSUEAERXNER, EHZ5EE. £TA
RABRENHEIDERBFIRRARSERATENUS, —VIAUEQARAEEFAHHEARETEMRA
R

ABEETELFNENHEEES, BERQXFAFTRIEZEMNLEESNTEN. EWt. KIREMEN
2. EZR BYUERENNEREARDTARELFL TS EAIE, EFRNH, RoOAATRESH
EMEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEEREARLTHBIKRT;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEHMMEITAR. RAFH
KRRV MAESFERARSPRRERINARMELITHIESHRITRS, EAEAXLEQARHBHFR
RERFRIT. MEHEHEM~RFEXRS . FRANHE~EEHN]. BEMTUAREMBREWS
BMIIATREMIMESAREPERI BN —HARBERR.

FREESEZH, THREERMTIESR A ERNEASEIF. EEABRAT, KREPHEEHM
BRATHRIHEM D ABNRFZIL . EAERANSZIEFRBWERE S BIEFRERRNBE S O KEIE
HATH. WEENES B CHRE RNV SRR BITHE ZERAARSABEABTTIERHBITRERE,
BRARRESMNIRFFEEAAREREASMERN— BRI ABEERRIE.

MESF R 35 & 1l 5 HY I AR
AARAEETEESSHEMNEFRFE BN ZHEE. IEFRESNH, BEAFIEHFRFEBLSHIN
BMEERFEZBARUATIRARESRBZARETFPRBIEFREIH,. FINIEFZNFEEREE
BEABEARSNER: BEERBEASEEZFLER, RBIESFRESFORS; B2HBEXIEFRESON
WE, RES. TS ARV LLXFESFRESZONXE. FiL. RE, ARBIREG. BIUAEE
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEERERS, RBEIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMAB/EZBEFRBAEF BN ZIH—MEARAER, HIESFQH., IEFRESHIBINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOGESFMHE. RETFRFRESNER, H
BIEHFMRKRE, HFRABRFPLXHHITA.
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