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F Mk A E 18.2%, Bk At 2.11pct, &A KPP R,
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B BFHNREERT KA BRE, LN AETAEALEEK,
RERBHEHL, BERLEEE.6 AKX, L HPTRATHREH 0.91%,
Rk Ql T 1BP, &~ et —F#Hhib. th&F 2% 378.1%, ik Q1 &
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RIBRLFB R A aA, MEAFK, 1RH R B EN, FtTEEER.
HAREERTRKALRS KL, IHEFAEARIER, FAREAGL
#ALE, BAAHRFEFZNE,

it 2023-2025 44 A1EE R 5 A K 22.1%. 22.0%. 20.6%. 35 BVPS
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2021A  2022A 2023E  2024E  2025E 2023E
Flig%E (zT)
A BN 455 523 579 651 742 1981’3
Fo %R ME 75 63 72 83 98 A3 sk 30. 7% 28. 9% 22.1% 22. 0% 20. 6%
HABNN 108 121 144 165 188 & AT A A 38 5% 24. 4% 7.7% 15. 0% 14. 3% 15. 4%
RSN 638 706 795 900 1027 HAT 9 48 iR 58. 1% 23.2% 24.9% 20. 6% 20. 7%
B LA A e 7) (8) (10) (10) (12) RSN £ 22. 6% 10. 7% 12. 6% 13. 2% 14. 2%
A 4 52 (143) (173) (182) (200) (220) A AEMENIE R 23. 0% 14. 9% 10. 8% 12. 5% 13. 8%
A&7 A 487 525 603 690 796 FHRAMER R 39.8% -16.5%  15.0% 16. 0% 17. 0%
R & (223) (197) (195) (197) (201) B R 17. 2% 21.0% 5. 0% 10. 0% 10. 0%
AT A 265 326 408 492 594
P AFAL (61) (63) (86) (98) (119) MR
V3 &% A 197 254 310 378 456 ER N Wk £ 11.9% 13. 8% 12. 5% 12. 6% 12. 7%
St 16.5% _ 14.6% _ 15.0% _ 15.0% _ 15.0%
B 14002 16042 18448 21215 24398 Rk FHhk 17.5% 4.2% 10. 0% 10. 0% 10. 0%
) Ak 3 1137 1184 1302 1433 1576 JEH TR 8. 6% 14.8% 10. 0% 10. 0% 10. 0%
1&%‘%\ # 9182 10542 11596 12756 14031 ARG 7 3% 15. 5% 14. 7% 44. 3% 37.9% 34. 0%
& BF 25631 29176 32825 36956 41635 8 ARk 12. 0% 12.5% 13. 4% 13.5% 13.5%
EER S i 1024 1174 1693 2334 3128 i 11. 2% 9.9% 13. 0% 13. 0% 13. 0%
ER 26189 29803 33880 38557 43920 Rk R frdgak 52. 4% 35. 7% 10. 0% 10. 0% 10. 0%
E P AR 14788 16251 18364 20751 23449 PR AR MBI R 8. 8% 8. 8% 14. 7% 15. 6% 16. 3%
;iﬂ’zﬁlu # 9045 10564 12046 13750 15710
kit 4 & 375 833 1000 1200 1440 TEEs
SRy 24208 27649 31410 35701 40599 & 32.2% 28. 5% 28.47%  28.47%  28.47%
B A A 1981 2154 2470 2855 3321 24 58. 5% 60. 0% 59.98%  59.98%  59.98%
FRIER ;Mtt 9. 3% 11. 6% 11.55%  11.55%  11.55%
R %A (L) 1.33 1.72 2.10 2.56 3.09 BR&
MK AAAIE (L) 3.30 3.55 4.09 4. 67 5.39 4 5 2 <7r~ Ak 51.9% 53. 3% 53.29%  53.29%  53.29%
R R () 10.12 11.23 13.29 15. 81 18.86  AMAGEHK 40.1% 37.7% 37.68%  37.68% 37. 68%
R EF (L) 177. 31 201.78  229.39  261.05  297.37 HEER
P/E 5.35 4.15 3.40 2.78 2.31 RERHE 1.08% 0. 94% 0. 90% 0. 90% 0.91%
P/PPOP 2.16 2.01 1.75 1.53 1.32 E¥ 97.58%  97.75%  98.74%  98.79%  98.84%
P/B 0.70 0.63 0.54 0.45 0.38 *ix 1. 34% 1.31% 1.26% 1.21% 1.16%
P/A 0.04 0.04 0.03 0.03 0.02 KR 0. 56% 0.52%
FRER T4 0. 19% 0. 24%
4 8% (NIM) 1.87% 1.91% 1.87% 1.87% 1.89% Bk 0. 33% 0. 18%
%4 #) £ (Spread) 2. 00% 2.11% 2.14% 2.17% 2.20% HEREFE 307.72% 362.08  386.53  382.65% 380.88%
A FE 5.36% 5. 36% 5.41% 5. 46% 5.51%
e S 2.32% 2.34% 2.36% 2.38% 2.40% HBERR
EEFFNESE 4.53% 4.53% 4.59% 4. 65% 4.71% FTAREARLE 13.38%  13.07%  12.83%  12.71%  12.70%
it AR AE 2.53% 2.42% 2. 44% 2. 46% 2.48% ST ALEL g 78% 8. 79% 8.95% 9.21% 9. 54%
EFBED w7 AR 92.44%  92.77%  92.71%  92.59%  92.44%
ROAA 0. 82% 0. 94% 1.01% 1.09% 1.15%
ROAE 13.83%  16.10%  17.12%  17.60%  17.82% E ¥
S NIRANEES 1.97% 1.87% 1.89% 1.90% 1.93%  BAEA (M) 147.70  147.70 147.70  147.70 147. 70
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