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(1) HMIGAT R T, BFFH—A LBy K, LIUAA K, kK2 agE K4
Hizzh, RLFRLEHFMEKAZ, BTEKEVE L. (Recent indicators suggest that
economic activity has been expanding at a moderate pace. Job gains have been
robust in recent months, and the unemployment rate has remained low. Inflation
remains elevated. )
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(2) £EQBRTHRER A4S HA M6, (The U.S. banking system is sound and
resilient.)
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FAF R Wind, 7 617E KL K

(3) £BGEH R INR KA F W KIBRAESFZ 2% (The Committee seeks to
achieve maximum employment and inflation at the rate of 2 percent over the
longer run. )

(4) BIFER PBURE S 290, LRGBS EMNARGE L2 FATR.
(In assessing the appropriate stance of monetary policy, the Committee will
continue to monitor the implications of incoming information for the economic
out look. )
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“RANFE Uk LR ARE P A HT AR 69 RE A 3T 2 F E S Ao il IR AT OA B B 6 % v
A=k ER 22", (We will continue to make our decisions meeting
by meeting, based on the totality of incoming data and their implications
for the outlook for economic activity and inflation as well as the balance

of risks.)

LT, £EXF RN, £B %K GDP FRbir-FEmiEN 2. 4%, BT —FF 8
2.0%, AL THMA, o L@KRDH RHA L, BHib, EIRGREE 0 L0 RE,

EHLFEREEAREREFINEREHEFY 4



@ BBIIES BAEFOWRE - EEFRRE

CAPITAL SECURITIES

& 7: ZEBKEERELEEFNE (%)
EECPl: H AR

25

20

15 28

25
10

0
-15-12-9 6 -3 0 3 6 9 12 15 18 21 24 27 30 33 36 39 42 45 48

—1072/6/30 emm——=?2020/5/3] mm—f-1%

FAF R Wind, B 617E KR K

El8: XEMEHESLFRTERNEWMELRIEN B

10 3.00
8 2.50
6

2.00
4
2 1.50
0 1.00
-2 0.50
-4
0.00
-6
-8 -0.50
-10 -1.00

1985-01  1991-01  1997-01  2003-01  2009-01  2015-01  2021-01
% [E:GDP R A 4 S
% [ [ A i 4 10F SR [ [E i i 424 o+ 24, Al

HHRIR: Wind, & €JIER 7K

4 MEHRR

o F TATABTAE, BOR R, #ohLanAB I

EHLFEREEAREREFINEREHEFY



@ %E'{gﬁ RREFPWIRE - EEFTRE

SHImE

HEM, AUEABRAEFFR, TETEL2E, AR RFLFFEL. CER A B %, LB A &R %1
1R R Fr A 2020 F 11 A e NB BIER K3

o

JE

12, AR, bW KFLRFFME, 2021 F 7 A NG LRERAT R KIEIR.
S HrIm AR

AIREFW R T AEH AL E, /I RKIRZ, AN E, R F = IR ER# 0, FHH
X AR A0 Y A8 B T o

iyl

AREHAOIERBED AR S (LAEETEIER AWM I IEAL T L L5 T4 d4F. RIREATETHG R
BB AL AR A AERIANA TR, 2B AHER TRIE L A R T M, ZFE A T AF EF KRR
AREAR G EARZT B, MBRIUARKFZE K, BETIAEEY T RIHEATAGG NS T H ST
ABEPOE AT LT IPE, HFERNEZEANKT AN, WHRAFHETE R, LEHREE. B
Ak M4, BLACE T @R E M SRR 69 E o SRR R E AR AR AP E R — B R, BAHERR/H A K
AR RARIAEAT R T, K HF A IAF BT 2RI AFRIZZTNS, T X5 FIERE LS
KA IR TR AP @ R 2 KKIEH A LR

RRETREGE & MHIDAT T ERRBLETELAETR, TRALREHAA HE | WX IONWIER R L e
RRILAGRHREAHEIF, ZFEE MHAANAE B L BT [ 2ok, $EGRNTF LA B G RILY T
TAeietk. AR, BAHEATRAA S S AREMERT L., IHE AR — B LHRAE.

BAAHEAEHEAR . H AR AR LA E W AL R RIETR BRI AATAE . R A TRE G947 7 ki o Sk R
B AR K G AREE LRI —REGT A/ R H U 5. AAHERLA R & LR NG IRE TR B
AT R A L Sre HAEHRAY 88 TR AR e 53011 T AR sl 5 AR o 09 & L R UR — B
B B F

T REFTHHEILT, BOHEATRAZFA ARE P RAN 8 PT KATOIE AR KT H BT S, 7T A R X k) 3]
R RF PR RATE SRS B, BTH L L FER G QHERA/ A RXAR T A8 H £ 70 AR E
BB AR B R BTHF DR RSN BT R 2 69 —12 BRI,

AIRE BRI A ERNHEFR A, REH @ THEMIAFANATATUEATH XA Sk, ZH. PIE, KX
KAl Mo

LR AR
I BEEMH SRR R R
LR 2D o AN B T P 4\ 18
PR AR R AAT LI BEBAFR  EA AR 300 KK 15% AL
VAR KB 49 6 A 1 407 5 R I e WH ABR P I 300 45 ECKIE 5%-15%2 1]

BARE, MERAEEH 6 NF RS
A (RAT 58 Ak ek Aa 2t B 2144

Bk At IR 300 FE RN —5%-5% Z ]

IR 300 452G TR NG H Ak B At R 300 A5k E 5% AL
2. REBNATERE Tl PR AU AT LAGARIEART 9 R I
A KA H G E 6 A AE N SR (R P ATk bR S A A AR

LR B IE AR R PR 300

* 473k 55 7 3 0
F R G A Ak AK TR T EART B AN




