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FHERR: Wind, REIERFTR
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1. (x££ % (300908) : —F &
ek AR AR, % B FEEA A HE R
Y 2023-04-12

2. {(MFFAa& (300908) : 2022 F
STERTE, A EXTARA 2023)
2023-04-08

3. (MFFE% (300908) : Ak
SME, R e A FAEE
%) 2022-10-26

FH

frE A& R A4 2023H1 Bk 4.6 1o (+10.4%)
13 0.9 12T (+41.8%) ; F=dE4A)iE 0. 8 /27T (+113.5%) o

B & 2
B AR FRMAAAME, %05

202302 2k 2.4 e (+8.6%) ; VAEAA)iE 0.5 12T (+8.9%)
FedpaH% A1 0.5 12T (+63.5%) , FHE&AluE3E KR 20220
2 JKE) AN BOE AR . 2023H1 £AE 40, 6% (+2.9pct)

FAVE 19.5% (+4.4pct) , AVEERRAWAI R BEM Ao K2
WME R A AR SAE R T M 202302 £ A1 F 41.1% (+3. 6pc
t) , FAIFE 21.3% (+0.1pct) , FAIFER D TFEAFE T L2 R K
JEANBD Fa AT I AL B8 Y . 202302 4HEH R R/ SR % R &/
%% B R 14. T%/4. 6%/-1. 6%, 5 #1 B H—0.5/-1.2/+0. Tpct.

i 2hsess, LHAEKRR

PR SEIL 2.7 12 (#12.9%) , 4% 8938.0 »b (+12.8%) , vk
# 3.0 /b (+0.1%) o BAREHZIL 1.9 12 (+6.7%) , &
1615.1 wb (+3.8%) , obilr 11.7 Fa/vb (+2.8%) . HiEE4E
1.7 12T, oM7) AkBLA4E 0.9 ot; LB hmaEnk,
A 4395 F A (493.4%) , RAF —KE S, HADEHRZHE
o AN/ BAON 2.3/2.2 12, Flrb-1.4%/+25.8%, H ¥ & EHIK
AN 0.6 12 (+83.9%) , il@iL A #&A4aALIR 69K A FIR 52 I B id 38
Ko /g / v/ e/ Hd/Hb/ R A 1.7/1.4/0.6/0.3
/0.3/0.1/0.1 1z, B¥E 26.4%/3.9%/-1.1%/14. 0%/3. 6%/-12. 9%/~
3. 0%, 2023H1 245 B 43 116 £ E 1862 K. HA1ILH 2023 4+
OB H SR EAR AT [E+3 R4, B &RRAIARM,

B ZAfmm

i+t 2023-2025 F EPS 4 1. 66/1.91/2.17 7T, % ATARM3t & PE 4
A 26/23/20 4%, 4 “FEN” FF TR

I AsRT

BB FTARE., HEEFREAI. FTLFEFmb], KBy %
B AR BA) AR BT EF ,

3 5 5 A1

TR 48 AR 2022A 2023E 2024E 2025E
EEMAN (BF ) 882 1,012 1,156 1,315
HRE (%) 9. 4% 14. 8% 14. 2% 13.7%
124 A1E (B %H L) 126 166 191 217
BEE (%) 6.3% 32. 0% 14. 6% 14. 0%
mBHRBAE (L) 1.26 1. 66 1.91 2.17
ROE (%) 7.9% 9. 8% 10. 5% 11.2%

FARR: Wind, #EIERFR



EETRRE EEiEs
NEBAAM (FFH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E 2024E 2025E
RIHF = R SN 882 1,012 1,156 1,315
NAeRILEN W 908 994 1,097 1,212 ERIP PN 556 634 719 811
A 111 128 146 166 B LA R Ae 7 9 10 12
B 271 313 355 400 eSS A 141 152 173 197
b Rk 11 12 14 16 Er2 A 45 55 61 70
RN 1, 301 1, 447 1, 612 1, 794 %% A -8 -27 -30 -34
AR~ g & 32 36 41 47
AT 0 0 0 0 # R At 210 215 246 281
£ 367 411 411 394 F 7 BALR K -2 -2 -2 -2
AHEIAR 114 46 18 7 NARNAEE 0 0 0 0
Vi ke 20 19 18 17 Ei g g & 20 20 20 20
KR AL 0 0 0 0 2 W F3H 140 186 214 244
b | 3 18 18 18 18 Ha: @Ak SN 5 5 5 5
FERFNFT = AT 519 494 465 437 PR ] 2 2 2 2
Rt 1,820 1, 941 2,077 2, 231 AR BE 5 143 189 216 247
R Rk B34 % 17 23 26 30
58 A fE 2K 10 10 10 10 & #) 08 126 166 191 217
AT KE ., ZI% 122 141 160 181 YRR RS 0 0 0 0
H AR N AR 31 31 31 31 Ja &% A1 126 166 191 217
WA AR A 189 212 236 261
A iRsh 5 - 1 B0 A AR 2022A  2023E  2024E  2025E
KAt 0 0 0 0 B
HAbAR A R e 26 26 26 26 S K 9.4%  14.8%  14.2%  13.7%
AR B A&t 26 26 26 26 V3B A R 6.3%  32.0%  14.6%  14.0%
R AR At 215 238 261 286 BAS
UEERS ERIES 36. 9% 37. 4% 37. 9% 38. 3%
A 100 100 100 100 R A/ 23.8%  21.3%  21.3%  21.3%
ARG 1, 605 1,703 1,816 1,945 o) 14, 3% 16. 4% 16. 5% 16. 5%
0 i A BT B B AR B 1,820 1, 941 2,077 2,231 ROE 7 o% 9 8% 10, 5% " 2%
iR

AeRrhEXR 2022A  2023E 2024E 2025E EAEE 11. 8% 12. 3% 12. 6% 12. 8%

% £ 126 166 191 217 giEhe )

VBN F AR 0 0 0 0 B R % 0.5 0.5 0.6 0.6

18 He 4K 34 25 28 28 MK 2B 4% & 7.9 7.9 7.9 7.9

N RNALE 0 0 0 0 HR R AR 2.1 2.1 2.1 2.1

TEHFELTH -38 -37 -39 -42 H R (/IR
BEENLLERE 121 154 180 203 EPS 1.26 1. 66 1.91 2.17
BRENAL S AT 752 24 27 27 P/E 34.4 26.0 22.7 19.9
ERENALHRE -787 -68 -78 -88 P/S 4.9 4.3 3.7 3.3
AR E 4N 87 111 130 142 P/B 2.7 2.5 2.4 2.2
KA EB: Wind, LAEIEETR
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1 2E&Aanyg

ol BFFEE, 6 FRERMETTHREZE, 2EBFELHHHAITYE,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
B REAIT LRI, KF 2021 FATUMEBTEINFRBEAITRE —
. 2021 FRLBRFTMETLRESHITRRUAEE — L 2021 £
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

TFM: LARFEFFE, RELERRFMAE, BRFEF, BFFRRLF
{2, 2 5B EFTAREE. T 2022 F1 AwBEEIERFRN, A7TA
R o AT L B 5 A o

Hakd: M kFAE, kb EN . F 2023 F 6 A A N EIE R R,

1 iR HIFRE

AIEF Lo #ITEA P HIER b ha 4% T 693 R 3T F 0Pk FTAHEM A
IEFRSHMIT, A IRLE K, Bz, Bkl B KRE, KREFWEH
HBE T AAWH LN E. AARERH, FH, ¥ R42H $«ﬂi—"’—‘1’ o9 BAR A
H 2R BT B B A A AL BT K A9 AME o

I iERZTIREHNA
JE Z 3% AR R -

IR RIS BAR T B FFE 577 9 KRB A5 B k8

1 EN > 20%
2 E g 10% — 20%
3 e -10% — 10%
4 ¥t < —10%

EEES e CRE

B RN A7 Ak 38 B AR R HE R T AR R BB KNS

1 5 > 10%
2 i3 -10% — 10%
3 =) 1 < —10%

UIREB B 12 AR R, AR RAT L IE KA T A8 R E AT % £ 254
0K B S A AR

MEERTHREEIEEHA: A BT H AP R 300 B HELE; H=HTH
VAZ MRS (At thildsib AR 09) R T 458 (A4 ik 4R69) A &

FWAERE—NEZLT AN
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By RETHABAEBRHAN AR, LT H AR FMELEA LE.

I 2R&&K

EERIERARGTENE] (AT RAR “EEIER” ) BAFEIEL B EIER
B E LG TAE. AREDREEIERFME, REFLEEFOE PN An
S RE BB AME A RERALAE P .

AIMEF O L RB T AT TAH, REIERFLIRNNBRAAXFRLAR I KA
ZHET S, etk seqF B9 B AN R E M AT ARIE, A KIREA R
B, AR, 9IRS P69 8 G AT R K A UL B AR BRI R E A SE 32 68 A )
Mgt AE, ZFEE. BRIFAFEIRRAREARGEAZT B, M5
RIUABAFEF K, FAATE AR TSI AGAN AW F . BT H 2 ST
AIRE P 0913 BAeZ W AT MR 21746, PR RN AL AT B4, WHR
NAedE 2 F K, LEAMF. FE Bk, HAKF 7 @E0E LR E =
Wo MARIEREAE A AIREPTERN— G R, LEIERAR/ AL AHFEARHR
ARAIALAT F T . A 3] A TRAAM T A 243 A 1R-E T B4R 2] 69 2 8] BT R AT
B9 A KT HATR B, T AL A K N B B4 RS IR TRAT. W SR
Rl RE SRR T B E RS AN S AL BETE B AR ESHLHBATIE

RSP AT, B TN R RBRIRE AR K AR B G AT, T Ak & [ B A
E, ZFENL, PEARMNLE BIBP TN 25, ERRN, £AEIEZAT
AL HEEAREMRERL., FERAFTMNT—HGFTF R E. EEIERIHK
M BB AR P A AR ACE #AT AT LS.

RIRERAAX N B BAE R, REEEIEFRP AR, T FNATF
VARATH X1, #a. B4, K. ARG A ARSGETEy, Z4HE
IER I LR P RAARS, NEiahikh Ak RETH AR, &
BAE F AW E AT A TRARAEAT i . RIRE R B M s R R &) K% AR
MM Z B P RGBT EN. wABREIEEBR, RABERREHLAR
&, sl —mE RAKETHEORABRRIBE R LRI, REEAKKY
FABFiE TH FHEFTENRA, FRTHFBREEARERNFIRREHRGEE
TEFRA AR o
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