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I E % btk T 0386.HK 20230811 | # @ 4.45 5335.39 3.26% 0.68% 9.81% | 334 23.?%
o i 5 TR 601808.5H 20238111 | Ak @ | 1525 727.67 0.99% 3.32% 1.671% 16.82% -6.98%
b TAE 600583.5H 20238111 | Ak @ | 6.00 265.28 276% | -7.83% | -0.82%0 | 44.88% 0.65%
b KR 600968.SH 20238111 | Ak @] 305 310.04 0.33% | -1.d9% [ -0.28% [ 25.10% 8.6§%
T A3 TR 600871.SH 202308111 | AR T | 214 406.26 -2.43% 4.90% 3.47% | 14.48% 8.08%

P % Ak IR 1033.HK 20238111 | @ 0.59 112.01 0.00% 7.29% -7.81% 7.20% 15.48%
&b T A2 600339.SH 20238111 | Ak @] 389 217.18 542% | -347% | -1071% | 38.48% 31.%0
PR B 0467.HK 20238111 | # @ 0.99 260.27 530% | 19.4% | -1569% | 28.18% 34.40%
8 48R 600777.SH 20238111 | Ak @] 261 177.49 1.56% 1.95% -4.40% 6.1b% 19.?%
+ 35 603619.SH 20238111 | Ak @] 2034 81.36 249% | 15.90% | 23.46% 4.70% 15.81%
Haeiads 300191.5Z 20238111 | Ak @ | 1834 58.69 3.01% | -6.24% 2.50% | -16D9% 7.0%%
ST & 600759.5H 202308111 | Ak B | 264 59.76 2.0% | -2.94% 5.18% 17.88% 20.46%
L8 002554.5Z 20238111 | Ak @] 37 49.97 2.88% | -084% | -4.37% 5.08% -3.88%
158 A 603727.SH 20230811 | AR B | 1298 36.57 -2.48% 9.08% 17.96% | 10.48% 14.70%
e 300157.5Z 20238111 | Ak B | 342 24.35 0.00% 6.88% 050% | -1047% 6.8%%
BB 300164.5Z 20238111 | Ak @] 478 28.25 -1.44% 4.14% 9.38% 2.58% 20. 8%
i A 002207.5Z 2023811 | AR | 6.98 18.29 -0.14% 0.29% 5.92% -5.39% -1.83%
N 4R 002828.5Z 20238111 | Ak @ | 866 17.41 0.23% 2.36% 4.58% 12.47% -1.34%
A= %7 A 002629.5Z 20238111 | Ak @] 402 17.55 -1.47% 5.51% 7.70% 7.40% -0.99%
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2022A | 2023E | 2024E | 2025E | 2022A | 2023E | 2024E | 2025E | 2022A | 2023E | 2024E | 2025E

600938.SH o [ b * 18.66 8875.96 1417.00 |1405.74 | 1341.22 |1368.78 5.66 6.31 6.62 6.48 1.21 1.32 1.18 1.06
0883.HK | ¥ Eififs5ib* 11.97 5696.06 1417.00 | 1405.741341.22 [1368.78 | 2.99 | 4.05 4.25 4.16 0.71 0.84 0.75 0.68
600028.SH W [E B 6.08 7289.70 663.02 | 777.50 | 854.81 | 884.56 9.98 9.38 8.53 8.24 0.67 0.88 0.86 0.83
0386.HK | ¥ E.& i b T &4y 4.07 4884.60 663.02 | 777.50 | 854.81 |884.56 | 6.10 | 6.28 5.71 5.52 0.51 0.59 0.57 0.55
601857.SH W [E G b+ 7.79 14257.33 1493.75 | 1386.72 | 1456.28 |1545.79 6.09 10.28 9.79 9.22 0.66 0.99 0.93 0.89
0857.HK P EG b 5.37 9835.63 1493.75 [1386.72[1456.28 [1545.79 | 3.91 | 7.09 6.75 6.36 0.43 0.68 0.64 0.61
601808.SH o i J+ 15.25 727.67 2353 | 3551 | 43.05 | 49.76 | 32.74 [ 2049 [ 1690 | 14.62 1.85 1.74 1.62 151
2883.HK | FidmER S 8.61 410.63 2353 | 3551 | 43.05 | 49.76 | 17.19 | 1156 | 9.54 8.25 1.02 0.98 0.92 0.85
600968.SH i K 3.05 310.04 2416 | 2752 | 2917 | 3470 | 1212 | 11.30 | 10.52 8.97 1.39 1.27 1.15 1.03
600583.SH i TAZ* 6.00 265.28 14.57 20.28 27.85 36.97 19.05 11.27 8.72 6.75 1.12 1.03 0.94 0.83
600871.SH Ak R 2.14 406.26 4.64 504 | 628 | 531 | 8104 | 7279 | 6369 [ 5784 | 547 4.28 3.51 2.93
1033.HK B A R 0.54 102.54 5.72 3.80 3.80 5.70 15.13 18.37 16.08 14.60 1.35 4.28 3.51 2.93
600339.SH &b TAE 3.89 217.18 721 | 1141 | 1286 | 1490 | 23.08 | 1859 | 16.40 | 14.43 | 085 0.82 0.79 0.75
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5. JRIBARRBIEEIR

5.1. R&am#

Rt Bob £ 2023 5 08 A 11 B 45, AHRib %L M A 86.40 £/,
BREREH 0.16 £/ (FR+0.19%); WTI RibZA50 45 HMh 82.82 £U/AR, 5 LAH
F; K F AT Urals RBILEN A 70.69 £T/AF, LR LA 1.09 24/AF (3RH-3.65%); 1
F H7 ESPO B IL N4 81.09 £ U/4%, 4 LB LFF 2.07 £U/AE (IREE+0.94% ).

Rt £: BaEE 2023 F 08 A 11 B LA, Ate4F-WTL IR £ 4 3.58 £T/AF,
RERY X 0.16 £U/AR; BACAFIGE-B TN £H 2.08 ZU/48, R LAY X 1.44 £/
ARy AAHFAR T B Urals M- £ 4 15.52 £50/48, R EREDKE 0.55 £U/48; WTIHK T 4
Urals ¥ £ 4 11.94 £7U/4%, 32 ERIFE 0.71 £5U/48; A1E5F-4K T 47 ESPO #r £ 4 5.31
EUMAR, B EFKE 191 £U/AE; WTIHKF #F ESPO M- £ 4 1.73 27U/, 4 LRIk
F 2.07 £/

ABRFEH: BIEZ 2023 F 08 A 11 B, ETI8EH 102.88, K LB E#K 0.86%;
LME 4RILYE 45 BM A 8242.00 £7U/mk, 45 kB Tk 2.47%.
£3: RERHSEFFMAETL (ELT/A4F)

bk B J8) RHM | FrTL | $4 iE— ) f—A L= A H—5 X
LMEARILS | 2023/8/11 | 824200 | 208500 & 4/o | -2.47% ~1.54% ~0.30% 1.25%4 -14.68V;
£ | 2023/8/11 | 102.88 087 |/ 0.86° 1.21 0.78° 2.12% 6.920
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5.2. RiEH

#IE £ 2023 408 A 04 B 47, RERGEELA 7.93 104, BZAT— ¥ 684.6
T AR IR Ee+0.87% ); T Ak R it A5y 4.46 ATAR, B Z AT — P13 m 585.1 77 AA( R bb+1.33% );
WS JR kA A 348 AUHE, BRZAT— 3 An 99.5 AR (FRIL+0.29% ); FEAKHL IR Rt F A
7 3463.9 77 A, AR AT A0 159 T AR (FREL+0.46% ).
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5.4, B#EER

EE M) BAEZE 2023508 A 04 B L F, EEM%RT Ribm I ¥4 1657.9 T/ K, &
ZA— ¥ 6.2 TR, EEMT RibF TFEH 93.80%, 3K Z 7 —F LA 1.1pct.

PEMFHE: BIEZE 2023508 A 09 B, LARKETFLES 66.65%, % LE L
7+ 1.05pct.

15/ 29

EH L EXZE W ST E RS R ZAERBEI AT



47 b 3R 35 B 4R 7) Tk S2uE 2=

SE= SOOCHOW SECURITIE

)]

B25: LB RbhIE (FH/R) B26: £EHTFLIE (%)
1,850 100
1,750 9%
\ %0 |
1650 |
(2 85
1,550
80 f
1,450
75t
1350 |
70 |
1,250 |
65 |
1,150 —— 20194 20204 20214 60 | —20194 20204 20214
1,050 | ——2022%  ——2023% s | ——2022%  ——2023%
950

50

1A 28 34 4R SA 64 7A 84 9A 10A 1A 12A 1A 28 38 4A 54 6A 7A 8A 9A 108 114 124

$IERIR: WIND, AR ZIEAFRIT $IE KB WIND, # ZiEAFFRAT

B27: LWEKESFLIE (%)

100

90 | —2019 2020 2021 —2022 —2023

80

70

60

50

40

30

20 : : : : : : : : : : :
1A 2A 3A 44 5A 6A 7TA 8A 9A 10A 11A 12A

HAERR: WIND, K ZIEFHFRFT

16 / 29

EH L EXZE W ST E RS R ZAERBEI AT



47 AL 3R 32 4R, ) IR UESS

SEL= S00CHOW SECURITIES

5.5. Rsti =

#IEZ 2023 508 A 04 B 4B, £ERGIETFH 6682 HAR/IKR, RZAT— ¥
Jm 1.4 TARIR (3RH40.21% ), £ERibd 0 &4 236.0 748/ K, RZAT—FARY 292.3
TR (RE-55.33%), #0334 4322 HTARIR, XA — 830 293.7 AR/ A (3R
H+212.06% ).
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