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5E 2021 2022 2023E  2024E  2025E
BN ETT) 40,570 82,676 106,366 126,430 161,200
Bl KR 20.53% 103.79% 28.65% 18.86%  27.50%
JABREFIE(ET 7T 1,141 2,936 8,053 9,836 12,101
VEIS PR3-S 9.59% 157.24% 174.25% 22.15% 23.02%
HEEERIKE(T) 0.143 0294  0.805 0.984  1.210

FRESUNERAM 0.40 0.41 0.91 1.68 2.07

ROE(AESAB)(H#H)  8.42% 11.00% 24.71% 26.28% 27.08%
P/E 0.00 49.89 14.70 12.04 9.78
P/B 0.00 5.49 3.63 3.16 2.65
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S'2 5 N 33,660 40,570 82,676 106,366 126,430 161,200 Uil s 16,029 18,409 19,985 14,075 16,668 21,303
3K & 20.5% 103.8% 28.7%  18.9%  27.5% R & 7,428 12,273 24,425 26,529 31,169 39,741
ER-RIZ 5 ¥ -28,629 -35,135 -74,037 -89,562 H#iti#ii #Hit#ii 5 8,363 13,250 17,450 20,231 24,347 31,131
%4 BN 85.1%  86.6%  89.6%  84.2%  84.4%  84.6% B O /b s 2, 684 3,747 5,386 8, 032 8,797 10,126
£ 4] 5,030 5,435 8,639 16,805 19,749 24,790 AR 34,503 47,679 67,247 68,868 80,981 102,301
%4 AN 14.9%  13.4%  10.4%  15.8%  15.6%  15.4% %58 K~ 68. 3% 65.4%  63.7% 58. 2% 57.7% 60. 2%
Bk AL B e -99 -119 -218 -340 -392 -484 LIRS 723 1,046 1,748 1,583 1,783 1,983
%4 N 0. 3% 0. 3% 0. 3% 0. 3% 0.3% 0. 3% B % %~ 13,193 19,491 31,924 42,080 51,137 58,793
HEER -895 -891 -2,166 -2,446 -2,908 -3,708 %5 K 26.1% 26.7%  30.2% 35. 6% 36. 5% 34. 6%
%4 BN 2.7% 2. 2% 2. 6% 2. 3% 2. 3% 2. 3% PR 1,159 1,738 2,161 2,716 3,263 3,804
ERRA -841 -1,133 -1,914 -2,340 -2,781 -3,546 IR /E 16,032 25,192 38,393 49,421 59,286 67,740
%4 BN 2.5% 2. 8% 2. 3% 2.2% 2.2% 2. 2% % .8 - 31. 7% 34.6%  36.3% 41. 8% 42. 3% 39. 8%
& -706 -716  -1,199 -1,595 -1,896 -2,418 * & &t 50,535 72,871 105,639 118,289 140,267 170,041
%4 BN 2.1% 1.8% 1.5% 1.5% 1.5% 1.5% 48 15 Y 8,102 13,391 11,567 6,978 14,208 19, 662
B AL ATA)E (EBIT) 2,489 2,575 3,142 10,082 11,771 14,634 R A 3R 16,716 23,864 35,860 40,334 48,044 61,432
%45 AN 7. 4% 6.3% 3. 8% 9. 5% 9.3% 9.1% R R Rk 4,730 9,549 14,361 14,026 15,910 19,029
M % 5% R -940 -1,062 234 -390 -666 -846 R N 29,548 46,804 61,789 61,338 78,161 100,124
%4K BN 2.8% 2.6% -0.3% 0. 4% 0. 5% 0. 5% * 5 396 399 3,179 2,823 2,823 2,823
#E BALBK -279 -460 -919 1,328 -554 -572 4K R 1,101 12,111 13,982 21,546 21,859 22,410
NARMERF N E 165 71 56 39 0 0 e 31,045 59,314 78,949 85,707 102,844 125,357
A -30 227 -67 200 150 150 & 8 AR R RS 12,509 13,552 26,690 32,583 37,423 44,684
%A% AT A n. a 16. 7% n. a 2.1% 1.3% 1.1% N 8,000 8,000 10,000 10,000 10,000 10,000
2 o A 1,112 1,397 3,156 9,504 11,602 14,266 A o Be Al 4,013 5,113 7,695 12,526 18,428 25,688
R IREES 3. 3% 3. 4% 3. 8% 8. 9% 9.2% 8. 8% VO ARG 5 5 0 0 0 0
Bk Sk E 69 -37 -29 -30 -30 -30 R AR AR SSH 43,559 72,871 105,639 118,289 140,267 170,041
H AT A 1,182 1,360 3,127 9,474 11,572 14,236
RS 3. 5% 3. 4% 3. 8% 8. 9% 9. 2% 8. 8% e R S5
FIT 13 -139 -219 -191 1,421 -1,736 -2,135 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 11. 8% 16.1% 6. 1% 15.0%  15.0% 15. 0% E: U Eo
& A 1,043 1,141 2,936 8,053 9,836 12,101 B 0.130 0.143  0.294 0. 805 0.984 1.210
VRO AR ARE 1 0 0 0 0 0 AR 1.564 1. 694 2. 669 3.258 3.742 4.468
1 & T B A8 4 FliH 1,042 1,141 2,93 8,053 9,83 12,101 L e NEFR 0.313 0.404  0.408 0.911 1. 680 2.071
EEES 3.1% 2. 8% 3. 6% 7. 6% 7.8% 7.5% A BE RE A 0.000 0.000  0.000 0.322 0.393 0. 484
R E
P h % O N ) &l aE 8. 33% 8.42% 11.00% 24.71% 26.28% 27.08%
2020 2021 2022  2023E  2024E  2025E B AR EE 2.39% 1.57%  2.78% 6.81% 7.01% 7.12%
bR 1,043 1,141 2,936 8,053 9,836 12,101 FN AR F 10.35%  7.85%  7.11% 16.67% 15.76% 16.33%
g it 1 0 0 0 0 0 Wk
B/ 1,701 2,314 4,015 5,238 5,870 7,298 FELEMNEKE  14.14%  20.53% 103.79% 28.65% 18.86%  27.50%
kB E 1,233 1,320 -255 245 953 1,206 EBIT 3k % 8. 28% 3.45% 22.00% 220.92% 16.75%  24.32%
BTERTELTN -1,469 -1,547 -2,613 4,424 140 108 R URILE S S -24.57% 9.59% 157.24% 174.25% 22.15%  23.02%
28 EHNLLHER 2,508 3,229 4,084 9,111 16,799 20,712 B EEKE 6.01%  67.29% 44.97% 11.97% 18.58%  21.23%
AT R -3,880 -9,145 -14,235 -15,552 -15,310 -15,310 k¥ 4 V]
Fir -13 -465 -465 -185 -200 -200 SN K 3K B R A 55.4 53.2 52.5 70.0 70.0 70.0
i) 26 479 -144 685 150 150 5 B A R 87.4 112.3 75.7 85.0 85.0 85.0
BEFHALSHR -3,867 -9,131 -14,844 -15,053 -15,360 -15,340 KA IR B R S 90.5 92. 4 64.2 70.0 70.0 70.0
JEA R 3,875 0 9,770 1,061 1,061 0 B 5 A R 136.1 153.5 134.4 139.6 143.1 129.1
i B -917 4,532 1,379 3,060 7,230 5,455 =31 8 V)
b)) -50 1,152 536 -3,952 -4,907 -6,066 R /ARG -62.68% -35.72% -20.08% 14.38% 24.91% 22.70%
£ T &I AHER 2,908 5,684 11,685 170 1,261 -612 EBIT 4 8 R Fetd 3¢ 2.6 2.4 -13.4 25.8 17.7 17.3
AEBRE 1,547 -252 1,153 -5,772 2,700 4,740 ® R 71.27% 81.40% 74.73% 72.45% 73.32% 73.72%
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1 2022-01-25 EN 12.06~12. 06 1900 8000
2 2022-04-24 SN 10. 69 N/A 17.00 000
3 2022-04-29 ESN 12.79 N/A 1500 -
4 2022-08-28  EA 15.93 N/A ﬁﬂﬂ éum
5  2022-10-30 BN 17.17 N/A Hhu !
6  2023-02-28 EAN 15. 61 N/A g S E % SE
7 2023-04-29 EN 12.52 N/A = = & = = & &8
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AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBRARARGRERE, LRAESH Tk, BARETELETRE LM EUARREGLEAT G ERHE AL —, BEIEHRTATAE A ARSI 65694
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMIAE, 7T RERNRRREARE, KARRAEfSH T EmE B EIERLC L H5IR0T. F45 3B UM £ R4 L0009 A BT AT 25 69 &
PV NCEE E:) 8

ARERALZEZR, EAETREHTERAN EEEMIER, ERTLOZARELHEH, KRRERAGETIIASES AT LA TR T RORE, T
KRB EEARRELSTHZEH o ARETRADIERR LRI LOME, MLAKETRATCEY WmLF., SAGLGHFREREARGEIL,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H R 6 &k = 5o, E R LB E R ALBAITEE, BE2IERAEBURBIREAR 2H EAREGETELIENLTHFSAH TR, AR (EHLE)
BT BT RERAS . MEFORELINEALELLTMART . FE, R IAF O RLIBEZI, B EIEFRTHARE 69 M 55 R AR U 4
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iR & T C3 R (4 C3 ) AT HIER; ARSI 50N E BB AE BEAAHE P ORHKRIL, BRREE, FEMAATHEEF X THEIERR LK
TEMERREE, ST ARSTRAGEMIERRERIL, AREODKAANGS A F ORI A 120 B ESIERT RRESHTHRA, EETRE, BEiE
KKl £ kT,
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