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BN (BT 9,411 9,415 9,794 10,134 13,648
BB R 31.44% 0.05% 4.02% 348% 34.68%
JAREFEERTT) 824 183 1,382.0 11,7414 2,482
AREREEE -54.65% -77.78% 65447% 26.01% 42.52%
MEERIKEGT) 0.379 0.084 0.635 0.800 1.141
BREEMIESTEM 0.66 0.55 1.04 1.32 1.73
ROE(HEELARE) (BH) 7.38% 1.62% 11.10% 12.66% 15.92%
P/E 15.63 77.21 10.56 8.38 5.88
P/B 1.15 1.25 117 1.06 0.94
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MR ZRKREANFHE
HsE (ARTFEA L) ¥ 2 uthk (ARFEF L)
2020 2021 2022 2023E 2024E 2025E 2020 2021 2022 2023E 2024E 2025E
EX-L'T 59N 7,160 9, M1 9,415 9,794 10,134 13,648 il 4,161 4,779 5,934 3,865 3,739 4,958
HrE 31.4% 0. 0% 4.0% 3.5% 34.7% SRl &S 799 1,235 1,114 1,221 1,263 1,701
EXAT S ¥ -4,153  -7,881  -8,904  -7,822  -7,675 -10,122 F-N's 185 349 521 536 526 693
% B AN 58. 0% 83. 7% 94. 6% 79. 9% 75. 7% 74. 2% H A T~ 772 440 266 413 272 272
2.4 3,006 1,530 511 1,972 2,458 3,526 AT 5,916 6,803 7,834 6,034 5,800 7,625
LN 42.0% 16. 3% 5. 4% 20.1% 24. 3% 25. 8% Va 30. 7% 34. 6% 39. 0% 30. 0% 23.5% 29.1%
B A A A e -70 -58 -46 -88 -101 -136 ESEIS 2,834 3,159 3,206 3,206 3,206 3,206
LN 1.0% 0. 6% 0. 5% 0.9% 1. 0% 1. 0% B & 3% 9,554 8, 850 8,230 10,187 15,028 14,718
A -10 -9 -5 -12 -12 -16 %& 9~ 49. 5% 45. 0% 41.0% 50. 7% 60. 9% 56. 2%
LN 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% T~ 652 674 654 643 633 623
32 % -358 -412 -188 -215 -223 -341 RN HF 13,385 12,875 12,262 14,067 18,892 18,567
%A AN 5.0% 4. 4% 2.0% 2.2% 2.2% 2.5% 69. 3% 65. 4% 61. 0% 70. 0% 76. 5% 70. 9%
(& & 3% 0 0 0 0 0 0 i 19,302 19,678 20,096 20,101 24,692 26,193
WA E AN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% ROV S 1,213 2,173 2,765 586 2,846 2,175
AALATA)E (EBIT) 2,568 1,050 272 1, 656 2,122 3,032 RLATER 1,240 1,470 1,169 1,291 1,260 1, 665
%K N 35.9% 11.2% 2.9% 16. 9% 20.9% 22.2% AR Ak 549 293 65 282 344 487
w49 A -297 -209 -164 -99 -145 -169 A QAR 3,003 3,936 3,999 2,159 4,450 4,326
%K N 4.1% 2.2% 1.7% 1. 0% 1. 4% 1.2% K5 5,381 4,513 4,767 5,467 6,467 6,267
e RALAR K -36 -3 -223 0 0 0 HAb K 5 18 56 42 22 16 12
AN RMMALE Sk B 175 -103 20 0 0 0 iR 8, 402 8,505 8, 808 7, 649 10, 933 10, 605
EESwiE-S -122 250 245 170 200 240 HERBARS 10, 898 11,173 11,288 12,452 13,759 15, 588
%ALAT AU n.a 25.4%  146.7% 9.8% 9.2% 7.7% R A 2,176 2,176 2,176 2,176 2,176 2,176
D! 2,297 989 158 1,727 2,177 3,102 K 5 BeA) i 4,770 4,833 4,916 6,080 7,387 9,216
PR UREES 32.1% 10. 5% 1.7% 17. 6% 21.5% 22.7% DR &2 81 1 0 0 0 0 0
Ak Sl 4 -6 9 0 0 0 R R AR E A 19,302 19,678 20,096 20,101 24,692 26,193
Vit AT A1 2, 301 984 167 1,727 2,177 3,102
FURES 32.1% 10. 5% 1.8% 17. 6% 21.5% 22.7% P RS
P43 -483 -159 16 -345 -435 -620 2020 2021 2022 2023E 2024E 2025E
PR A3ALE 21. 0% 16. 2% -9. 6% 20. 0% 20. 0% 20. 0% R AR
o4 A1 1,818 824 183 1,382 1,741 2,482 LRI S 0.835 0.379 0.084 0.635 0. 800 1.141
VLA S 0 0 0 0 0 0 E I 5.009 5.135 5.188 5.723 6.323 7.164
V2 G TR 8] By A i 1,818 824 183 1,382 1,74 2,482 HFRBENEAR 1.617 0. 659 0. 550 1.044 1.324 1.731
kS 25. 4% 8. 8% 1.9% 14.1% 17. 2% 18. 2% H PR A 0. 200 0. 300 0. 050 0.100 0. 200 0. 300
B4R E
AeAER (ARTEFR) S Wk &K 16. 68% 7.38% 1.62%  11.10%  12.66%  15.92%
2020 2021 2022 2023E 2024E 2025E BRAREE 9. 42% 4.19% 0.91% 6. 88% 7.05% 9. 48%
4 A1 1,818 824 183 1,382 1,741 2,482 BT AN EF 11. 60% 4.93% 1.58% 7.16% 7.36%  10.09%
PR ¥ & ¥ 0 0 0 0 0 0 HKp
e Ak 828 786 984 760 975 1,325 EX-DE PN L X 27.24%  31.44% 0. 05% 4.02% 3.48%  34.68%
ElF23-gt &1 364 142 4 59 24 19 EBIT 3k % 96.62% -59.11% -74.11% 509.33%  28.11%  42.87%
TEFEEN 508 -317 25 70 140 -58 A K 105.83% -54.65% -77.78%  654.47%  26.01%  42.52%
BEENREER 3,518 1,435 1,196 2,272 2,880 3,767 B EHKRE 1. 66% 1.95% 2.13% 0.02%  22.84% 6.08%
AT & -342 -281 -251  -2,594  -5,800  —1,000 FEEERS
S -535 -5 25 0 0 0 R 3K B A R4 37.0 39.2 45. 4 45.0 45.0 45.0
B 677 292 123 170 200 240 BRI AR 27.6 12.4 17.8 25.0 25.0 25.0
BFEFARE AR 200 6 -103  -2,424 5,600 -760 AT KA R 4 R 3 43.8 26.3 25.2 30.0 30.0 30.0
e SN 0 0 0 0 0 0 B 3% /= B 4 R ¥ 466.0 326.2 300. 7 298.6 390.9 362.2
L€ S -1,196 -10 590  -1,490 3,260 -871 Kethee s
ES -823 -963 -386 -418 -659 -912 F AR/ ARG 17.61%  15.23%  13.07%  16.59%  39.62%  21.56%
# R EAREHR 2,019 -973 204 -1,908 2,601  -1,784 EBIT 41 84K B 45 3 8.6 5.0 1.7 16.7 14.6 17.9
RS AE 1,299 467 1,294  -2,061 -119 1,224 FE R E 43.53%  43.22%  43.83%  38.05%  44.28%  40.49%
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