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FHERR: Wind, REIERFTR
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WG A AR, B A ARG LG
Y 2023-04-29

2. (B RE4H (603755) : 3 FHAo
RYE, RIEIRITES ZEKY
%) 2023-02-28

3. (B &4 (603755) : 2023 4
Faedy, MERLAITREE K
4 ) 2023-02-24

FH

B RICAT AN 2023 L F S )0/ 03 B0 ALIE 9 A

#1.6/0.21C7L (+12.3%/-6.8%)

B A

B Lhgifatgsdk, 8% AERRFLRA

2023Q02 A )N/ 2EEANE S A A 0.8/0.1 /2 (H17. 7%/
+10.0%) o« AN KEZZBREHEFIANKRIBEK, 2023
EEFFNNEANR/FAESHR T FHH0.4/-3.0 AF 5 R
% 39.6%/14. 6%; 202302 £A| & /%A E 5 R BILE F)+1.5/-
1.1 NG5 EE 40.6%/15.9%, LA ERAM T EEZZRAT
%, #FHETHERAFIZZHETRERA., HETRAE/F
WERE/ 5% AESFRLEH+0.7/-1.9/+0. 4 NE 5
B E 8.2%/13.2%/0. 6%,

BT ERHEKEE, ERFEBRERHEK
202302 »EE T X/ AR E/ R BRmFDILN 5994/2188/90
7 A (+23.8%/+7.0%/-35.8%) . HL P+ £ F Rk B FE,
2023 EF SR8 AR EF 160 3K T . 202302 4 F) 4
F/iede/ FAb/ e /e d/ AN A H 5726/1387/400/4
50/245/63 7 7. (+9.6%/+59.0%/=9. 0%/+60. 5%/+79. 8%/-14.
6%) , b/ /gy RIRF I BRIE K, 202302 £/ R
e L/ R/ A BAR/ AE LR/ 2N H 34
56/3488/936/45/52/294 7 . (R tb+78. 8%/+11. 0%/-37. 4%/
+15. 0%/+169. 3%/-26. 4%) . R+ Bk RERRIEKFZALH
TR TKE, EROASELE KIE,

B ZAmm

i % 2023-2025 F EPS # 0.70/1.00/1.34 7 (A[1A A
0.93/1.24/1.65 ) , LaTfthst 2 PE %A A 45/31/23
1, MERLHEHR AR, MAEF NS LGRS K, %£3F
CENT BFIER

B AR
EMGEFTAIAT. HEAFARBALY. RIRYT KRR, C
ST BT, FRERRAAY. BERAAAF,

A 48 47 2022A 2023E 2024E 2025E
EEMAN (BF ) 309 421 548 713
BEE (%) -8.8% 36. 4% 30. 2% 30. 1%
124 A1E (B %H L) 51 69 99 132
BEE (%) -37. 2% 34. 7% 44. 0% 33. 7%
mBHRBAE (L) 0.52 0.70 1.00 1.34
ROE (%) 7. 4% 9. 7% 13. 3% 16. 8%
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EEF RS ik
NEBAAM (FFH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E 2024E 2025E
RIHF = R SN 309 421 548 713
NAeRILEN W 156 173 209 255 ERIP PN 187 249 320 411
A 67 91 119 154 B LA R Ae 4 5 7 9
A5 33 45 58 74 &% R 23 40 44 57
H MR~ 163 169 177 186 ErE % R 32 42 55 71
AT AT 419 478 562 670 %% A 1 0 -1 -2
AR~ g & 1 15 19 25
AT 145 145 145 145 # R At 68 97 117 151
& 65 236 290 299 F 2 RAEAR A 0 0 0 0
AHEIAR 292 117 47 19 NARNAEE 0 0 0 0
Foi A e 40 38 36 34 BFME 7 7 7 7
KR AL 49 49 49 49 2 W F3H 59 80 114 153
HAAER T~ 57 57 57 57 PR T SN 0 0 0 0
FERFNFT = AT 503 497 479 458 PR ] 1 1 1 1
# =B 922 975 1, 041 1,127 #13 % 3 59 79 114 152
R Rk B34 % 8 10 15 19
48 BAHE 2R 101 101 101 101 b SR 51 69 99 132
AT KE ., ZI% 82 11 143 183 YRR RS 0 0 0 0
H AR R AR 32 32 32 32 Ja &% A1 51 69 99 132
R R At 215 245 277 318
A iRsh 5 - 1 B0 A AR 2022A  2023E  2024E  2025E
KM R 18 18 18 18 B
HAAFAA i br 2 2 2 2 EQIN PN B -8. 8% 36. 4% 30. 2% 30. 1%
AR 0t it 20 20 20 20 AR RE  -37.2%  34.7%  44.0%  33.7%
R it &t 235 265 297 338 BAS
UEERS EXES 39.4%  40.8%  41.6%  42.4%
A 99 99 99 99 R A/ 22.1%  23.0%  21.3%  21.2%
T AR 687 710 744 789 EEE 16.5%  16.3%  18.1%  18.6%
0 i A BT B B AR B 922 975 1, 041 1,127 ROE 7 4% 9 7% 13 3% 16. 8%
iR
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 25. 5% 27. 2% 28. 5% 30. 0%
% £ 51 69 99 132 giEhe )
VBB F A S 0 0 0 0 B R % 0.3 0.4 0.5 0.6
I8 He 4 10 6 18 21 MK R A 4.6 4.6 4.6 4.6
N RNALE 0 0 0 0 HR R AR 5.7 57 57 5.7
TEHFELTH -7 -13 -16 -21 H R (/IR
BB ENAL S AT 54 62 101 133 EPS 0.52 0.70 1.00 1.34
BRENAL S AT -34 4 16 19 P/E 60.4 44.8 31.1 23.3
ERENALHRE -4 -45 -65 -87 P/S 10.0 7.3 5.6 4.3
AERE SN 17 22 52 65 P/B 4.5 4.3 4.1 3.9
KA EB: Wind, LAEIEETR
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1 &R HENE

bk BFFHAE, 6 FRBUHBEFTHAREE, 2BEERRSHITL,
RELH TS, FEAALQEFLE. CHRRTFTEEGIER. FRHAIER. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT LRI, RF 2021 $AFTUE BRI FR LT LE—
. 2021 FRLBRFTMETLRESHITRRUAEE — L 2021 £
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

FM: WAKRFEFFE, XAERAFHAL, RFEE, 2FFURLF
{2, 250 RGhREFTHAREE., 2022 51 ArBREEEXFTH, RA7A
ok d 47 AL B 50 TAE o

Hakd: M kFAE, kb EN . F 2023 F 6 A A N EIE R R,

IR EDHITRE

ABEF L5 ATIREA P BiE R LA IR T AIE R T E R T A EMA
IEFRSHMIT, A IRLE K, Bz, Bkl B KRE, KREFWEH
R BT AANTFRNE., AARETH, ~H, @J%Z:é\lﬁﬁ—"’—ﬂ’éﬁﬁ:ﬁiﬁ
# % A B T B SR A 3R B AT KB AME

B ERBT LA
FRL AR R R -
F T2 M AR AT 5T B HAIE 77 % R & M8 Bk g
1 EAN > 20%
2 ¥ 5 10% — 20%
3 b -10% — 10%
4 % < =10%
AT A IR R B
FH R 7k A AR B HAIE K T 5 R KP4 K S
1 E|- 222 > 10%
2 b -10% — 10%
3 ) i < =10%

DREB B 12 AAR, FAMARERAT RAGH AT T A0 £ E 5T 9 £ 23K
0K B S A AR

MEERTHREEIEEHA: A BT H AP R 300 B HELE; H=HTH
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EERIERARGTENE] (AT RAR “EEIER” ) BAFEIEL B EIER
B E LG TAE. AREDREEIERFME, REFLEEFOE PN An
S RE BB AME A RERALAE P .

AIMEF O L RB T AT TAH, REIERFLIRNNBRAAXFRLAR I KA
ZHET S, etk seqF B9 B AN R E M AT ARIE, A KIREA R
B, AR, 9IRS P69 8 G AT R K A UL B AR BRI R E A SE 32 68 A )
Mgt AE, ZFEE. BRIFAFEIRRAREARGEAZT B, M5
RIUABAFEF K, FAATE AR TSI AGAN AW F . BT H 2 ST
AIRE P 0913 BAeZ W AT MR 21746, PR RN AL AT B4, WHR
NAedE 2 F K, LEAMF. FE Bk, HAKF 7 @E0E LR E =
Wo MARIEREAE A AIREPTERN— G R, LEIERAR/ AL AHFEARHR
ARAIALAT F T . A 3] A TRAAM T A 243 A 1R-E T B4R 2] 69 2 8] BT R AT
B9 A KT HATR B, T AL A K N B B4 RS IR TRAT. W SR
Rl RE SRR T B E RS AN S AL BETE B AR ESHLHBATIE

RSP AT, B TN R RBRIRE AR K AR B G AT, T Ak & [ B A
E, ZFENL, PEARMNLE BIBP TN 25, ERRN, £AEIEZAT
AL HEEAREMRERL., FERAFTMNT—HGFTF R E. EEIERIHK
M BB AR P A AR ACE #AT AT LS.

RIRERAAX N B BAE R, REEEIEFRP AR, T FNATF
VARATH X1, #a. B4, K. ARG A ARSGETEy, Z4HE
IER I LR P RAARS, NEiahikh Ak RETH AR, &
BAE F AW E AT A TRARAEAT i . RIRE R B M s R R &) K% AR
MM Z B P RGBT EN. wABREIEEBR, RABERREHLAR
&, sl —mE RAKETHEORABRRIBE R LRI, REEAKKY
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TEFRA AR o
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