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1H20 2H20 1H21 2H21 1H22 2H22 1H23 1H23
(FrAa7) (FrAad) (F7raS) (FrAa4) (F2A89) (FAEARAS) (A ARA) (%ol +¢)
EEN 17,408 14,040 19,634 13,753 21,013 14,250 23,871 13.6%
S Kal 17,408 14,040 19,634 13,753 21,013 14,250 22,894 9.0%
- R . . . - - 977 n/a
=4 7,030 5,045 8,305 4,769 8,878 4,683 10,991 23.8%
Z¥ R (4,196) (4,659) (2,285) (4,555) (3,579) (4,375) (4,538) 26.8%
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AR 554 1,133 2,643 900 1,028 1,155 955 7.1%
%%l 2,834 386 6,020 214 5,299 308 6,453 21.8%
EBIT (§c4 ~ 4255 8 ) 3,079 749 4,403 249 5,159 68 6,339 22.9%
el 2,831 178 5,991 224 5,275 253 6,318 19.8%
SRR (747) (168) (1,695) 70 (1,472) 294 (1,620) 10.1%
LA E 2,079 15 4,291 296 3,802 542 4,649 22.3%
B Fa A AR (s - TR 2,296 360 3,159 424 3,802 542 4,732 24.5%
tE BRTHE AL
Rk 40.4% 35.9% 42.3% 34.7% 42.3% 32.9% 46.0% 38
S Ka 40.4% 35.9% 42.3% 34.7% 42.3% 32.9% 45.2% 2.9
-8 65.8% n/a
¥R ¥ -24.1% -33.2% -11.6% -33.1% -17.0% -30.7% -19.0% (2.0)
-FA RS -16.8% -22.8% -16.8% -25.1% -15.3% -24.8% -16.4% (1.1)
SfERR -10.5% -18.5% -8.3% -14.4% -6.4% -13.9% -6.6% (0.2)
Hwdfor g 3.2% 8.1% 13.5% 6.5% 4.9% 8.1% 4.0% (0.9)
b3 IR 16.3% 2.7% 30.7% 1.6% 25.2% 2.2% 27.0% 1.8
EBIT & (§ch- &ismp ) 17.7% 5.3% 22.4% 1.8% 24.6% 0.5% 26.6% 2.0
S Ko 17.7% 5.3% 22.4% 1.8% 24.6% 0.5% 27.1% 29
-9 7 7.3% n/a
fred fl5 16.3% 1.3% 30.5% 1.6% 25.1% 1.8% 26.5% 1.4
} g 26.4% 94.4% 28.3% -31.3% 27.9% -116.2% 25.6% (2.3)
A i 11.9% 0.1% 21.9% 2.2% 18.1% 3.8% 19.5% 14
%N FAJLRS (k- i p ) 13.2% 2.6% 16.1% 3.1% 18.1% 3.8% 19.8% 1.7
e rh X & (%
RETIDTRM (2.4%) (2.3%) 7.5% 51% 7.7% 1.8% 4.4%
HEHX (5.3%) 0.1% 4.9% (6.8%) (0.7%) 1.7% 4.4%
-ERBHEZ L (BRI 2.9% 19.8% 50.9% 7.2% 10.0% 15.9% 26.4%
-H T (AT (6.2%) (2.8%) (1.0%) (9.3%) (2.8%) (1.3%) (0.5%)
“E i
SERBHE L (BRI 11.4% 15.3% 16.4% 17.5% 18.1% 20.0% 22.0%
¢ T (AT 88.6% 84.7% 83.6% 82.5% 81.9% 80.0% 78.0%
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1H20 2H20 1H21 2H21 1H22 2H22 1H23

ek 40.4% 35.9% 42.3% 34.7% 42.3% 32.9% 46.0%

- A 40.4% 35.9% 42.3% 34.7% 42.3% 32.9% 45.2%

-6 65.8%
EBIT & 16.4% 2.5% 30.3% -11.8% 24.6% 0.8% 26.2%
- A 13.3% -0.2% 33.8% -20.4% 21.4% -0.1% 21.5%
e 18.2% -1.5% 27.3% -5.4% 28.4% -2.0% 31.8%
e 20.6% 10.4% 26.6% 3.0% 26.5% 4.4% 32.1%
-h 7.3%
EBITDA 21.5% 8.5% 34.4% -5.8% 28.3% 6.3% 31.0%
- A 18.8% 5.8% 38.3% -14.6% 25.5% 5.2% 24.9%
e 23.1% 4.2% 31.4% 0.0% 31.7% 3.0% 34.9%
ke 25.2% 14.9% 30.2% 7.9% 30.0% 8.6% 35.6%
-6 42.5%
A&l 11.9% 0.1% 21.9% 2.2% 18.1% 3.8% 19.5%
I v 3% X (% YoY) 1H20 2H20 1H21 2H21 1H22 2H22 1H23
gt

ST -1.5% -2.3% 12.8% -2.0% 7.0% 3.6% 13.6%

- EBIT 5.7% -191.9% 108.4% -563.7% -13.1% -106.6% 20.8%

- EBITDA 5.5% 146.9% 80.5% -166.9% -12.1% -211.6% 24.3%
A

ST -10.0% 0.6% 10.8% -1.0% 5.4% 3.0% 5.8%

- EBIT -16.6% nla 181.2% nla -33.2% nla 6.1%

- EBITDA -11.5% 396.7% 124.9% -347.3% -29.8% -136.7% 3.5%
e

- -71.9% -6.0% 12.8% -1.4% 14.5% 10.7% 11.4%

- EBIT 7.9% nla 69.1% n/a 19.2% n/a 24.7%

- EBITDA 7.3% 138.3% 53.0% -99.3% 15.5% n/m 23.0%
e

- -1.8% -0.8% 16.8% -0.4% 2.8% 7.3% 12.3%

- EBIT 56.3% 194.4% 50.4% -70.8% 2.5% 56.6% 36.1%

- EBITDA 44.3% 80.2% 40.2% -47.0% 2.0% 15.7% 33.5%
FHRB AP A
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QA4 A (20313) (21,702) (23,307) (24,837) (26.438) 1500 5 ppA 1576 1510 1914 2116 2356
24 13,074 13561 17,251 19,979 23478 FiEw AL 9) 1447 (469 658 622
¥
Hgsgmye (10,362) (10070) (11,168) (12,043) (13,039) 1 (1275  (1270) 571 (2319) (3.179)
RS T 3543 2183 2220 1728 2638 B ESI L 4995 6846 9,662 9960 11,825
'S 3
¥ 6255 5674 8311 9664 13,078 Fhad (1471)  (1661) (1910) (2111) (2351)
M4 % A (19 (79 (229 (387)  (38) s 0 0 ; 0 0
;a4 - . - A T
e PR O F AR E
ok SRS Al S 6(22115) 5(:;; . 082 . 272 0 69(1) BB FEDIL & 2721 1603 722 21 1131
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b i ’ ’ ’ ! ’ EREHN LR 1,250 (58) (1,189) (1,890)  (1,220)
o (1625  (1178) (2021) (2319 (3.73)
Pk F ®) 6)  (530)  (779) (1,227 fEAETS 0 1,100 (6225) 0 0
Al 4587 4344 5532 6178 8291 REATH 0 0 0 0 0
fed R E P B At 1 3583 4344 5532 6178 8291 L (1284)  (1,742) (1739) (2.213) (2471)
B AL £ (82)  (169) (205  (363)  (369)
KELGRA(FARAAA) BF I & (1,366)  (811) (8,169) (2,576) (2,834)
#3122 31p 2021 2022 2023E  2024E  2025E i % g 1 4 @) (145) 0 0 0
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s 2 3 3 3 3 i ’ ‘ : ’ '
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Hu s i P
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s R E . . . . :
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Ee T 0 512 1688 1,688 1688 £ g %2 85 425 445 470
B 21007 23002 24103 25686 27,342 ERITDA] »9 193 251 269 291
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i i 170 23667 25944 27,527 29,183 ol 57 123 136 138 166
A 0 588 7187 7187 7,187
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ERPL 5394 6569 15760 15760 15760 ROA 9.7 8.0 8.2 nr 94
Eh 26,564 30236 41,704 43287 44,943 ROE 200 168 177 164 190
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