4y EE15
RMBUIRS RENENE

FEEEREFIRAHA LT

EHEMRERE | 2039F08H21 H

‘LW 2
SR G IR T

NS, EE (BH14H-8H 18 H) 2HEMBELEAT. 8
A 15 H, EHMBERFHEARTIER “MECKTR" AEEE,
MESEMEBIT. EEMEIMAEFIRALREEA 9 B FOMC N2 25bp
BIRTREMEZD 1 AR (9.5%) , AINERIRTEEMZY 9 Ak (90.5%)

ERARzts®E, £E (8 814 H-8 B 18 H) KRB BRTEM.
EERCGRENME R siE R a—A (8 B 7 H-8 B 11 H) k&
EF0.53 F 102. 46, PN IZIEARTTRK 72. 33%, BEIEFRTTHK 27. 67%.
MIBIER EFA (FER) TEZLE 7 XERMFIRIFEXE, BEEAS
B &R EREN F S MRFIZ, R/OR MNFIRREE (7 X/14 XF
ZREFHARBIEFIZ) 1 R001 BAIFEE ITHIRRIER. HE L, =
T ER WF FifE B ES M HERTTRTIE. FAEXTUATHE
Eaoiizh: RERBIRARRIE 5000 1Z7T.

RITAFHIHIRE: LA 8B 14B-8 20 ) , RITHEEAMRENME
TE 757027, Hep: 7 K@M 7570 27T (B|HA 180 12T,
|’A 7810 27T) 5 14 RERWSEHRM 02T (BIHA0fzT, |MM O
7T) . AF (821 H-8 827 H) , RITERMIFHIE 7750 12 ¢,
Hep 7 XEEIMEH] 7750 27T, 14 REETEEIHA O 2T, BEARE—

(8 B 21 B) RIT7 RiFEEIMAERMAZ 340 7T, 14 RiEREIMFEIRH O
fZ7t, OMO & 798030 1Z7T.

R1TIEIZG=: LA (8 H14H-8 A 20 H) , $RITEITHIAKRIFEEFE
HWB¥MIK3E 7.29 Az, ®a—E (8 87H-8 813 H, 8.33 A1Z) &
1 1.05 A1Z. FEREMEEH 90. 3%, ZHaT—FE (92.3%) PE{K 2pct.

REE1T: EABAFRSRE 2684. 5 27T, AEHRI% 1T 7050.5 27T,
FRRERTIITA 3856.2 12T ; EARNM FEERRE 344.0 2T, KE
TXRIKIT 1407. 4 {270, ARUEETIT -4516.0 12T ; EABIRIRIT
RERRIE-811. 612 7T, A A% %17 210. 012 7T, SRt B ER Fiit J9-100. 0
fz7t; EAMRITRRRSEFSEME 85.0127T, ABAHXI%1T68.012
TT, MBIt 61.042T; LRSI RFSERE 760.3 2T (B
PRI SRR R TR 54%) , ARITRI&LIT 1103. 42T, AR ET T
59-2208. 7 {Z7T -

AR (8318 H) AR™ CFETS —IEFLRIEH A —E (8 B 11
H) T4T70.28 £97.19, [EHAETiE# £170.57 £103.44. 8 H 18 H,

ExRARTERLRZRS 11 HI7.23 LITA 56 BEE7.29; 5B
B TH 635 EE5F 7.31,

MR FBREEFRTH, BINEFEARR.

G - ERAR
ESHWIG: EEE  RREA: Bl

021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
ERHR
[ERE FEF=# ER IR 3.40
HERFMLARL 2.50
HO%AREEE -14.50
M2 10.70
M
PPI CPI Tolb#mniE A B EbL ik
(%)
10.0
5.0
0.0
(5.0
(10.0)
(15.0)

DD D DD D DD DD DD
NP AN AN AN G

R Wind, ESEHLHHTAEE
BEXMTRE

(CEMEFENAR-EEERYT BeH B MEEIAY —
2023-08-21

(EBARHIE &N ER-EE B R AR FE L i 5E 5 bR
#K) —2023-08-20
(EMBERSRaMMEME-RIFEREHN “HAOK” ) —
2023-08-16

(CEMEFAEMBR-EEERY BIEH B HEMETIT) —
2023-08-15

(ERARFE =W B R-EE F SRS AR S I B e 508
YRR ) 2023-08-10

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

REER

BRahEEm: R e REM T . 4
R . 6

SNERERGEE : EERMEO AMBFHAR MR .. ... . 6
ERFIE: mmfRem LT . 7
ERmante: ERRITEEMAMMFBESE . . 9
R ERABRGSSMEARE ... 11

R BETTIE DR . 12
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4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

WSCGREMET BUEH (EFHERTER, TRIBEESE) . 4
A =% 1 G 4
1= 4
R IR TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
U R B B 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
E L1 1) 7 == 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
BHELITEIT (KA NETRIEITREIED . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12
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&Y EEIiH ST

IJILEjJ EE‘—H B%n..\ i§$$“$ﬁﬁﬁ_t‘,r?

BovsmE, £EB (8B 14H-8 818 H) £kEMBERLEALX. 8 H15H,
EBEBEZFAFRARTIAER “MEEBELTR” ANEE, MESEMET.
EELEABXFB R & FI R AR LR mQM9Hmmhu 25bp BUTTEEMEZY 1 7R (9. 5%)
TINERATREMEZ 9 A (90.5%)

B PRCRENMEY Be s (LFHEETEN, TREEmEELSE)

ES IR SXCGRENMEY Bis8 (beta)

2020 2021 ——2022 —2023
104 -
103 - S~
102 1 e \/ \\-\,‘\w_’/ﬂm

101 A

100 A

9'9 =]

98 A

97 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
5]
R Wind, EMSESEFHAEE
E2: fiiadss 3 MEIEY
SRSGRENEY SRR SRMGRENEY e B

o5 m EHEE TN (B ——MEH e EIEH AT (BH) —8iEH _—

- , 108 A f b
104 4 1 1 5
103 ! 106 - : La
102 4 d 104 - ! M3
101 . | . 2
100 4 Ul " |||| | [Tl ||I 102 1 1
99 ! 100 41 .' 0
98 I I -1
97 : 6 ! -2
96 T T T T T T T T T — T T T T T ™ -3 96 T T T T T T T |7 T T T (i )

OO0 OO@OOOOm@QOm@Om @O IOoOT OQOoQT Qo o oOOmOm OO O m o O O O MmO WO OO oODOomom

Sc2fSoReYagyg s Eoe T ECs e pmaIs g s as s

jEECcErosERECCo pERE prEbno g hERRE RS R

SRR R ERERE SRS R EEE SRR EEREEEEEEEEER
ERSRIR: Wind, EEIESHEFARFEIR BRKRIR: Wind, EMSIERAFTETEERE

ERRsEs@E, EE (8B 14 H-8 B 18 H) M REMEEETM. EEEX
RS BieRELtts—E (88 7H-8 811 H) £#0.53 & 102. 46, H
RN ARIEARTTER 72. 33%, EEBIEARTIMHL 27. 67%. MIRIEH EH (B TEF L
B 7 RiFERIMFIRFESE, B LALBREXEHRENEFEMFIZE, R/DR N
WHARmBE (7 X/14 XFIZHEREHARBIRFIZ) 1 R001 28IREE EITHER .
HELE, RMTEAWWF fFEEMBESHNHEIRHTERTIE. EATXTUT
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

B&Eaan: R FREIHAET 5000 {Z7T.

RITAFHIARIE: £A (814 H-8 520 H) , RITHLHRNME RS 7570
fzt. Eep: 7 RiSEMSEIEHR 7570 27T (EIHA 180 27T, %A 7810127T) ;
14 RiEEIMEIER 02 (BB 0 {2, % ofzm) - A& (821 H-8H
27 B , RITHEIMIFEIEE 7750 27T, EHe 7 RiFERIMEZIEA 7750 27T, 14 Kif
EIAZIEA 0 12z 7T. BiZEAE— (8 B 21 H) RIT 7 RiFERIMEI I 340 7T, 14
K% [E] 0547 0 12 7T, OMO 77 J3 8030 1Z7T.

RITEIZSE: LA (8814 H-8 820 H) , $RITEHIFARIFEMFESHRK
X7.29 iz, ®ai—FE (8B 7H-88 13 H, 8.33A1) B#{K1.05 A1Z. &
REM&SEE A 90. 3%, BEI—A (92.3%) BE{K 2pct.

RELXIT: LRABAFREE 2684.5 12T, AEIHXI%1T7050.5 27T, SE
BTt 59 3856. 2 27T ; L AR fFESERLEE 344. 0 27T, A BT RI A 1T 1407. 4 12
TT, BREETTITA-4516.0 2T ; EABERRITEERE-811. 6 2T, A&t
RI&4T 210. 0 27T, ARUEEFITH-100.0Z270; EAEIRIT AR RS EME
85.0127t, AEITXIAIT 68.01Z7T, FREEFHIITA 61.0127T; LA RS
ARRER 760. 327 (ARt B maked 54%) , ARBITXI%4T 1103. 42 7¢,
AR B EIIT A-2208. 7 27T,

AR (8B 18 H) AR CFETS —EFLRIEHE—AE (8 A 11 H) T1T
0.28 £97.19, EHAETTIEH F170.57 £ 103.44. 8 H18 H, =T ARTE
ELERESHA 1M HIN7.23 LITAS6 EEE7.29; BELELTAHGSESE
7.31,
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EfIE=

GUOSEN SECURITIES

B4 EEAHEXRRIRIRF R

SRR E

NN
SMEREFE: G 9 B MBTME—SHiE

KEk il

7 B FOMC /N2 25bp, EFAAEEME—FFERZEFZE (10RB) S5kRKi¥E M
FIZE (ON RRP) 4rBUITF 5. 40%F0 5. 30%. E/EPI (8 B 17 H) SOFR FiZigH—
B (8 B10 ) R#FEART, [T 5 30% EELEAVEERLEAZHF23.9FA,
A 24 AN, BIEE 24.8 AABEEZE 25 A A. 8 H15 H, EHBERFHF
FRRITREZFRMECETER, BRELRER. EHKEHTELFRIFEE
S8I9 HFOMC fnE 25bp BYRTREME 291 AR (9. 5%), AN EHI AT BEME 2 9 A% (90. 5%) o

BEz8H16 H, XR@EE~HHGERAMRA 8 15 HLER, BAi—F (8R 9 H)
BEAR 6. 25 12 7T, YREF 4 RARGBERYEH L RSIE (8. 97 T1Z)HI 90. 86%,

E5: BRRAT KGRI ImA R

SEBAf# I E R

BRRAT FI 2= E R

FREEEFE () PR B F 22 — FEFSRERIE () — ARRGRERRIE
"""" BB E S BARFIE LR - BHE S BRFE TR [t ek ——ESTR/EONIA
6.0 1 ——s0FR 507
50 4.0
4.0 2.0
=
3.0 =20
2.0 A 1.0
1.0 0.0
0'0‘—‘mo;‘hé;ééé;‘ho—‘;.&;#é 4.0} <~ o =] =] ~ o < O <
TI3ITIITIITIITERIRIR TG LI TiRIZIRTREEREIRAR
RRcczzaeoSESEEEEYEEEssE REinacraSSNEEEHENHEESEE
BRERIR: Wind, EfSIESHEFMRAERE BRIKIE: Wind, EESIFEEFHRETEE
E6: HRITRERIHFIZE BE7: FERITEFREFRENEL
Ho T FIZEER FERITHEE~INE
— TONAR — ARRIT —HRIT —HRIT EJi3
HiMEFRERFIE BORBHRIZE () 2.3
0.35 21
0.3 1.9
0.25 -
0l 1.7 4
0.15 1.5
® 0.1 1.3 |
0.05 A 121 = WM_,—\HN
0+——x e =5 : s ; e
-0.05 WW 7
0.1 0.7 7 3#: LIgE 202051 BB SR Bl
-0.15 0.5 —

T IS EREEE TN NN CE538CSccoB58T 588585385

1 1 T T T | 1 T T T T 1 1 1 1 |?||l|||||?!'|||!|l{!l|
SSsassssSSSsSsggge R EEE D R
0 O O 9O O O O O O o O 0 o 9O O o O 0O 00 00 0 0000000 00 00 0000 O O
N &N NN NN NN NN NN NN NN NN NN N N N AN NN AN NN ANANANANANNNNANNONNNNN

FHRERIR: Wind, EfEIEHEFRAEE BERIKIR: Wind, EMSIEAZ e

I SWIEIER Z IGHIE 5 AR B T T A B2 6



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BRRT

RRRATEE 7 B ESINE 25bp, HE KERFIZ—FEHEIRIE (MRO)
BPREREEF] (MLF) FPRREZEEF] (DF) FIRDBIGIT 4. 25%, 4. 5%FA 3. 75%.
RRTFEEAFIZR (ESTR) LA (8 B 17 H) &Ei—A (8 H 10 H) REFAZE, I
F3.65% 8 B 17 H, BUMRITEEZEFILTERR, BIKIEENE, TMFHN
FIFE B AREEIGR ) ; FEREMEZR], EEFBRCHIITERFLN .

HRIT

HRIT 7 BAHARRIEBURFIREIFA-0.1%. BARITEEKBHFRFE, I
MR E M FEEF FIZ 9 B{R3F-0. 1%, 0. 3%F1-0. 1%12F ., ZHEFBEEMHF
# (TONAR) ERM (8 B 17 H) ®ai—A (8 B 10 H) E£H 1bp, {iIF-0.06%.
HAS — ZF SCFR GDP #]{AIRELIEE 1. 5%, IREXRME KK %, BEE2S5TFHH
FiHE, B 2022 FUFELRES 3 NFELIIEEK.

EARFfER: EnfERLELELT
RITRBFIER

8 B 15 B, RITH#H 7 RiEEMFIRFIZIEE 100p Z 1.80%; FIH, 1§ 145 WF
SRR 1500 Z 2.50%. 8 A 21 B, WETHRNFE LPR) A%, 14
H LPR OB 10bp Z 3. 45%, 5 4FHIRLLE LPR 9 4. 20%. SRITHEXRAIETEW.

El8: RITXREFZ E9: LPR FZ
RITRBEFIZ AR MLF 5 B35RdR I 7 2
4.5 4 -
——MLF ($%) 15%LPR ——5%LPR
4.0 1
6.0
3.5 A
55
3.0 A1
25 A e =1
20 42 —
: . 4.20
1.5 A 4.0
1.0 A 3.5 3.45
0.5 1 so |
= A 25 1 e
1 5 5 i ¥ A S T N P L P L g A
i K K H A e R A T
i m C e e LSRR NN NNNNNNRRSY
& RRRSS83RRSS333]3RI353] 3888
BRIRIE: Wind, EMRIEREAFMRETEEE BRBRIR: Wind, EUSIESEFMTEE
ik e E S

nEFELE, BERARSEXFELE EIT. LAR (88 18 H) , B&EAt
XFIZ11E (R, DR, GC) 38 A 11 HH B 4T 60. 5bp F1 19. 6bp, LT 2. 01%
#01.98%; EERKXEWNEWEHHIAMNFIZER (7 X¥BspF) £17 38.8%p
% 1.94%, Bi&3kEF, LT R001, DROOT HRT—E 5 5Bl 4T 60. 6bp. 60. 3bp;
R007. DRO07 435l_E4T 21. 4bp. 15. 9bp.

FRMEFE, BRAE2AETIT. LEARE (8H 18 H) BHIT1 EHGFERLIT
FIEE 8 B 11 BT 7op, LT 2.22%; BRITTIT 7bp & 2. 23%, WEIT T
1bp & 2. 39%.
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E{Sit

GUOSEN SE(URITIES

4

SRR E

E10: ZEiRTIAF RS BORE

11: PEARIR S ERE

RATHURFI = ERR

MLF SRl 77 8 & 1TFIZE

—siF BigfE  ——TREEM () ——DROOT —WF () —— 1ERBERERFHE

4.0 6.0 1

3.5

50 1

3.0 .80

2.5 4.0 +

E N 192 333.0 |

18 2.50

5 2.0 1 2.23

1.0

0.5 0.35 LR

0.0 — T T O'Omc;'"u‘a‘é"“lalé;" ‘-3‘:;‘.‘0.
TIPSR IEER TR CERR RS S S SSR AL SRR A SARR S5
SRS 888&88&88&88&8ggsgegesr fgaggggaoggdggggssgggggses

ERSRIR: Wind, ESIESHEFARAEIR BRISKIE: Wind, ESIFEEFHRETEIE

E12: FFimmshi sy B E13: FKImRNES EME

7R [E M F 2= 1R R T RIS
s RO07-DRO07 ——DROO7 ROO7 GCO07 — TR AT —EET W
50 45 1+
4.0 4+

4.0 35 |

3.0 3.0 A

= 2.5 4 2.39

=

2.0 2.0 |

i 20 4 2.22

1.0 1.5 4

1.0 A

0.0 0.5 - I |I ' .

-1.0 0'0;30 ~ o O N g9 g g g ~N ™M 0
TE858T58858 5885855885 TPIIIIEIPTRTIERELER
000000 — = — — — — NN NN NN MmOO® - = = — NN N NN NN NN N NN NN
SSSSSRRE&R88s8RsREsgRERR RRERRRKSVER|RSESERKRERSRSR

ERSRIR: Wind, EEIESHEFARAEIR BRIKIE: Wind, ESIFEEFHRETEIE

E14: ST INACHIZ= E15: SHIBOR RN Fl %

LhmiAmRFE SHIBORFI| 2
—7REN ——STmmHMFE TREHFEED FETESHIBOR ——1/ESHIBOR ——3-FSHIBOR

40 - 35

3.5 4 3.0

3.0 H 2.5

2.03

=25 1 L =20 1.95

2.0 1 1.94 148 7 e

1.5 1 180 1.0

1.0 A 0.5

05 : ; ! i . : : ! . : : ' : 00 l“" ; PI- . : ™ ; ™~ : . f“" ) l‘“ ; : : : ; ~
P o RS R R R R Sa R R F e 3t Al il iRl
£ & S & 5 & & & N g4 s d SRSSSfSmmNmNNaaNSNNNEgRRRR
S 888 &8 g gs8 e g g g SREENESSRRESKRSE|R8"8ReR

BRERIR: Wind, EfSIEHEFMRAERE FRERIE: Wind, EfSIEHEFMTAEE
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EfIE=

GUOSEN SECURITIES

4

SRR E

EARzYE: ERARITHEERM MF BEEE

tEA (8R14H-8 820 H) , RITHERBURANEEE 7570 2T Hep: 7 Rik
Bl 7570 27T (BIHA 180 1Z7T, I 7810 127T) ;5 14 RiFEEIMGS4RH 0
et (BIHAOfZTT, MO 1ZTT) ;5 MLF BHRA 10 25T (BJH 4000 27T, |

40101Z27T) -

AE (8 B21 B-8 A 27 B) , RITHEEMIFRIEA 7750 {2 7T, Hep 7 XiFEEIEE
HR7750 27T, 14 RiEEMEIEA O {2t BZEARE— (8 B 21 H) RIT7 Xif[E
M4 340 T, 14 RFEEIMFZH 0127T, OMO FE 74 8030 1Z7T.

A (8B 14HB-8 B 20 H) , $RITEHIARIPRIMFEHBHMKIE 7. 29 A2, &
AI—RE (8 B 7 H-8 B 13 H, 8.33 A1Z) B&{K 1. 05 F1Z . BB B 5 EE 79 90. 3%,
BET—AE (92.3%) &K 2pct.

E16: “=HEEMR” EEEER E17: 7 KiEEIM2IER S5
EEGHRERESE RIT7TRIEE TR
— K ENRIT FuRIT o MEYEIEESE i W7RBEMIER  TRERMAEIE e 7RiIKE MR
18.0 1
16.0 3000
0 hd 2000 1
% 50 1000
{6.0 10.75 2 o
8.0 o oo Bl
60 -2000 1
o -3000 1
F L L A A
Fadeblodiaddgiddodle,
=g g d R RS SR T LT LT rrILToronoq
N N NN AN NN AN NN NN NN ANNNANN NN o o =3 o o =3 o o =3 o o o o
BRERIR: Wind, EfSIEHEFMRFAERE BRIEIE: Wind, EfSIESEEFRmEE
E18: RATHEIMGMIE (KBEHRHEER—) E19: SYTIEE M RERIRER
AT R E B AR OMOTF 2
= 23 E MR RISEIMERE o 256 MR OMOZE  ——OMOFIZE (7R) ——DROO7 (TR #5hF)
— 25000 - r3.0
8000 - 20000 L2s
6000
L 2.0
o I' i 15000 WW%
2000 - ;
S o L15 ==
o -~ " ~ 10000 4
-2000 - r1.0
L
-4000 5000 r0.5
-6000 -
-8000 - L 0 ‘ i, : ‘ 100
10000 88583295883 885832-Y588388538
G A G A T I WA B G
LU T CEESESESSSRSSRRSSSSSSRRERERE

FERIKIR: Wind, EISIESHEFMTAEIE

FRIRIR: Wind, ERIESHEFIRATEEE

B BFEIER Z IFHIEFZ AR RT THT B &



‘ ESIES

GUOSEN SECURITIES

SRR E

[E]20: MLF 3% UER ER

E21: MLF 31514

RITRIE R IR

RITUEHAMLF 238 R =

 2EEER 0 RIEEMERE e 2iEEMEEEN ——2023 ——2022 ——2021 2020
10000 6000 -
8000 4000
6000
IE 2000 1
IR w5
13 4000 © - /
0 <
2000 - \
M .- 200 1
-2000 =4000 1
L]
-4000 -6000 -
SRR AR ET 3BT 2R kD xR 1B 28 38 48 58 68 78 8B 98 108 118 128
BRIERIE: Wind, EMRIEREFMRETEEE BRIEE: Wind, EMSIEALZ XM EIE
== .
E22: $RITIEIE K 3E = E23: EREFEIMK =
2= s = > =
$RITIE) EIRG AR 32 2 3z R EIM R 3 &
— BR%E —ROOGEE (A — BRiZE  ——GC001 /5L (FHiD
100,000 [ ;::% 23,000 100%
90, 000 §
0% 21,000 90%
80, 000 I 19,000 80%
70,000 [ 70% ' L 70%
. 17,000 |
I 60,000 0% B 60%
B oom [ 50% ~ 15,000 50%
i I 40% 13.000 I 40%
40,000 ;
J I 30% - I 30%
30,000 L 20% i b 20%
20, 000 | 10% 9, 000 | os
10,000+ 0% T.OOOFA;AQ)gI}JbA.éé;&‘_&;)..bh‘-o%
53338853392 00258338385 T T RT Il gy
T NN NN NN NN N NNNOMm MmO M0 O O O O O O O O o o o O N N o oo
P e e s e e s e s s S R R = SO0 00000000 OO0 000
NN NN NN NN NN NN NN NN NN NN NN NN NN AN NN AN NN ANNNNONNN

FRIRIR: Wind, EfSIESEFMSTRERE

E24: $RITIEIE AR

FRRIR: Wind, EfSIESHEFMNTEE

E25: 325 Fr E &%

RITE G SMRE SIS
—&8 — WERWMAL GEH)

180000
160000
140000
120000
L,S 100000
80000
60000
40000

20000

- M0~ — = w0 &~ — =0 0k o —
Fea ot blad i b
000000 ™ T T - o NN NN NN
N O N OO OO OO NN NN oY
00 00000000 00000000
NN N NN NN NN NN NN N NN

2023-03

2023-05

2023-07

XZFREMEHSRESEENE
— &M BERSMAL (B

40000

35000

30000

[

25000
20000

15000

P B e B e e B e B —-—— M0
FERIETERIGRTERE
DO Q00 00 — T T o INENEN]
[ SO S I S I o I S O T T O O o T o B o O o B B
OO0 OO0 0000000
NN NN NN NN NN NN N

2022-07

2022-09 1

2022-11

2023-05 1

2023-07 1

FERIRIR: Wind, ERIEHEFIMRATEE

FRIRIR: Wind, ERIEEFIRATEEE

B FEIEX Z IFHI BT AR BRI T B E
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&Y EEis
GUOSEN SECURITIES

SRR E

G LABFGRSFMARHAEH

BARHMELERE (8 H14 B-8 B 18 H) #Hit&1T4122. 6 27T, #Rh¥E 2684. 512 7T,
®Ba—E (8 7 H-8 8 11 H) #2059. 1 {Zw/MELFH. AEIHXI%1T 7050. 5
27T, ArbiEETit A 3856.2 27T,

Flli% £ (8 A 14 H-8 A 18 H) #it %17 4435. 7 27T, R 344. 0 27T,
RT—E (8 A7 B-8 A 11 H) #9-2022. 0 {Z T K@ EF. ABTRIEZIT 1407. 4
fz7T, SREFHMIT A-4516.0 27T, KAERNEFLEIHIEET 5000 27T, Bx
ESFXTF RN MERTE

BEESRITIE LA (8B 14 H-8 B 18 H) #it%171060.0 17T, #5h&E-811.6
T, Bai—A (8 B 7H-8 A 11 H) 89 3. 8 {z /M@ ~B%. AR it+X 41T 210.0
2T, BB -100.0127T.

m SR TR K EE LA (8 B 14 H-8 B 18 H) #1417 110.0 {2 7T, 45435 85.0
fzt, 5ei—RA (8 B 7H-8 B 11 H) B9 80. 0 {Zt/Mig EFH . AR HXIL1T 68.0
7T, FrbEFItTA 61.0127T.

A FEEERE (8 H14 H-8 B 18 H) it 417 4075.8 12T, %Rk&E 760.3 12
T, WE—AE (8A7H-8H 11 H) W76 212 t/MatH. EEARBIEEMESR
BRZY 54%. AEITXI&1T 1103.4127T, “SRrbETFIT A-2208.7 {27,

E26: HRHZITHRIT (ARG HTRILITREIED

B 27T 35! 1B#0
BA— A= A= Am AR &it &it
kiTE BRI RITE O FEE RITE BRE RiITE BRI ROE FELEY RITE FEH RiTE  FEH
BFFHR 639.7 116.2  1374.0 -108.7 1305.4 791.1)  2615.1 2413.9 1116.3 1070. 2 7050. 5 3856.2 4122.6 2684.5
Ef= 0.0 -401.5 0.0 -1118.8 0.0 0.0 1900.0 1900.0 650.0 650.0 2550.0 1029.7 2208.7 1803.5
b 75 BT —A% R 384.2 384.2 248.0 95.2 254.3 -112.4 184.8 53.9 40.2 36.8 1111.5 406. 8 966. 2 545.9
W BATET R 255.5 133.5 1126.1 914.8 1051.1 903.5 530.3 460.0 426.1 383.3 3389.0 2419.7 952.6 335.1
[GRIZE:] 1406. 2 1230. 2 12 -564.3 0.0 -722.0 0.0 -1894.8 0.0 -1964.5 1407.4 —-4516.0 4435.7 344.0
BURRITER 120.0 120.0 90.0 90.0 0.0 0.0 0.0 0.0 0.0 0.0 210.0 -100.0 1060. 0 -811.6
B SRITR R AR 0.0 0.0 68.0 68.0 0.0 0.0 0.0 =7, (0) 0.0 0.0 68.0 61.0 110.0 85.0
b fR 664.1 -203.2 242.5 =72:2 37.5 -393.6 119.5 -412.7 39.8 -549. 4 1103.4 -2208.7 4075.8 760.3
Wik 5 208.0 -83.3 107.8 3.5 0.0 -84.4 10.0 -185.1 0.0 -188.8 325.7 -818.7 1372.4 408. 2
Pl 481.1 -93.4 144.8 -108.7 17.6 -329.1 109.5 -292.6 39.8 -360. 6 792.8 —-1481. 4 2756.5 341.1
FERIKIR: Wind, EISIEHEFMAEIE
1B SWIRIEL Z [EHI R AR B T BAIE 11
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4

SRR E

E27: B3 SR TF S8R 5

& 28: bl R R S5

B SR 77 8 R 55

Al AR R SR R

nHRHE cElFEE o BFfeELEE sl fRERE IR o HURMAEE (BMD
5000 - 4500 - 200%
a0 g 3500 150%
3000 - .
2500 A 100%
2000 1
IR 1000 | I I l I %] o 3%
S . ' ]

0 500  m o . 0%
-1000 1 500 I -50%
-2000 A

-1500 1 -100%
-3000 1
—4000 1 -2500 1 -150%
-5000 - -3500 A -200%
SER ARHI 3] 2/ kD) *BE SR 4EWT 3R 235 1R A
BRERIR: Wind, EfSIESHEFMRFAERE BRERIE: Wind, EfSIESEFMTAEE

LE: ExER
+A®R (8 A 18 H) ARM CFETS —HFLRigHBu—A 8 A 11 H) T1T

0.28 £97.19, EHIETIEHM LIT
ECR8 811 HEY7.23 L1744 556 S5 E 7.29;

0.57 % 103.44, 8 B18 H, ZETRARTE
BELRETHBESE

7.31,
E29: EEEMIBHED E30: ARMILCE
FELERIEH Exa ARMCE
Hiia# —EE-TEE (R —ERLE BELE
120.0 7.6 1 r 0.20
7.4 4
115.0 A
724 4 W 018
N0:0° 7 7.0 LY Y i
105.0 eg ¥ ;
100.0 - 6.6 - J[ J \ L 0.05
i b.4 4
oy 6.2 WM!‘W W"t Nw\l\||'||?"“'"|‘“ *ﬂ“W‘*ﬁ" W“H‘W’“/' “‘U{ll i o c
: 6.0 1
85.0 - gl I -0.05
L W N NS O LA O I A SR S 88 5] LI A s S A
TET TP TR TR AR TR I IRRTRRTRY R R
Seessscsssdssgssssssgs s S88SS888888ss8g8s88ssess8¢s
BRKIE: Wind, EfSIES2 M5 BRKIE: Wind, EfSIES2FHsmERE
BEE T Z [EH %SRRI T B A E 12
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GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH 8 TR
B HFTRATE 23 &3 L
ggfﬁ@g%gg%ﬁgg;?ﬁ;gﬁﬁig IN  |BORAGTHRHRRIEER 20520
EATEE 63 12 MBI IR, 6| R WS |BORARTFHHR RS 1052042 )
ERH BN 12 M BRATRN (FTldgs0| BHEITFR hit BN EMNTF R EMEHE10%2 8
BT I 5 3% S St R B 5 : A

H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
EEWANEERS (S D) IEREE; ZEHE| T . = ey W
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TAERERA TR RN S 100 9
(IXIC.GI) A, REC TR BRI S T AR IR E 1052 £

EEFH

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIEFRBABRLE (LUTER “RQd” ) AF. , AQAFATSEEIEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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