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=SSN 403.15 487.44 20.91

2 b B A A 2.98 3.93 32.09
R I 400.17 483.51 20.83
R, 222.44 310.55 39.61
HERR 0.67 6.14 816.99
&2 A 37.52 100.02 166.58

W %55 A 2.90 (3.43) (218.51)

F AL K (0.01) (0.56) (9,966.93)

2 b A1) 7 120.99 78.84 (34.84)

Bk SN 0.19 1.90 888.23
ERR S 8.11 0.05 (99.37)
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b EE R IR B 0.00 0.00

12 8 BN B L AR 4 A 102.14 89.96 (11.93)
Folk AR 2 % P AR 5 0% % )i 95.78 80.23 (16.23)
R E (L) 0.11 0.10 (9.09)
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& 12 5% A E (%) 9.31 20.52 e 11.21 A8 9 5
W 4% B £ (%) 0.72 (0.70) R 142 AE Ak

THRR: TIE, FHRIER

2023 58 ] 22 B

A 4



@ 4R EH

& 12.2023H1 L4 & %
(AR, BF) 2022H1 2023H1 F) kb3 % (%)
LTI ON 862.69 1,055.81 22.39
B b AR Am 5.69 8.25 4511
RIS ON 857.01 1,047.56 22.23
& b AR A 470.60 646.73 37.43
HER R 1.16 10.01 764.85
EERR 73.79 139.82 89.50
7 %55 R 13.80 (6.08) (144.03)
P AL K (0.01) (0.56) (9,966.93)
& b A 261.98 232.70 (11.18)
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ZAs & 9.22 0.05 (99.44)
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I 1344 33.01 13.64 (58.68)
VHME RS 0.00 0.00
)2 8 BN B RE AR 4 AT 219.95 221.05 0.50
Folk dE 2% AL H 694 ) 211.86 197.80 (6.64)
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FedE B AR A (L) 0.24 0.22 (8.33)
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MBE(AR T FT) RERERARTEHZ)
fF4H: 1203198 2021 2022 2023E 2024E 2025E 44H: 12A31H 2021 2022 2023E 2024E 2025E
Bk BN 1173 1,995 3,150 4,263 6,096 4 FiE 279 605 616 928 1,389
R BLIN 1173 1,995 3,150 4,263 6,096 4718 R4 90 174 243 282 316
7 kR A 685 1,035 1,995 2610 3673 FEKLLEH 54 219 735 (66) 1,118
B LA AR e 10 10 16 22 32 Atk (122)  (163) (56) (3) (76)
HEER 4 7 25 21 30 BEEHALR 301 835 1,538 1,141 2,746
ERE A 118 157 252 341 488 A XS (1,164) (1,236)  (800)  (800)  (800)
AR A 59 155 252 320 457 HEEH 0 (1,486) 0 0 0
W 455 A 27 21 14 ) (43) HAw 7 21 21 21 21
HEHlL S 25 38 38 38 38 HFAFHALRK (1,170) (2,701)  (779)  (779)  (779)
P2 WAL K 0 0 0 0 0 HRITHHK 1,110 (382  (501) 95  (847)
15 FRAEAR % 0 (0) 0 0 0 MEALERIF 9 2712 (92) (138)  (207)
F RN A 0 0 0 0 0 i (90) 9 (29) 15 40
NAMIEE Al E 0 7 0 0 0 ¥KFHALK 1,011 2,338  (621) (28) (1,014)
EHME 0 21 21 21 21 A ALR 141 472 138 334 953
Uy RS 0 0 0 0 0 GFHAMR: 2N, P REKAN
ER R IR 296 676 653 1,014 1,517
kSN 1 1 20 1 1 MR
B E 2 16 1 1 1 %%#8:12A318 2021 2022 2023E 2024E 2025E
F) 8 B AR 295 661 672 1,014 1517 mk#H
P34 16 56 57 86 128 LK NI K F (%) 1204 700 579 353 430
R 279 605 616 928 1,389 &AM K F (%) 2514 1282  (34) 551 497
TR FR B 0 0 0 0 0 VIETHNEFAIBERFED) 2270 1171 1.8 507 497
DER: S 2 UG 279 605 616 928 1,389 &ALATAIEE K (%) 2584 1127  (3.6) 55.7 493
EBITDA 387 805 852 1,230 1,731 EALATIEATAEME K (%) 1915 108.2 58 445 407
EPS(R #7ix A 4%, ) 031 067 068 1.03 154  EPS(RAMMLAMER)E K (%) 2270 1171 1.8 50.7  49.7
AT 2T, P BRGER T WA

BALAT AL % (%) 253 317 193 222 232
K REERARFEZ) % ) 5 (%) 371 402 326 340 323
f$4H: 124318 2021 2022 2023E 2024E 2025E E£A|E (%) 416 481 367 388 397
AT 693 2,810 3,332 3570 5226 3EA&FiEE (%) 238 303 195 218 228
e B F Wik 320 807 945 1279 2,231 ROE(%) 226 131 120 156 195
Ak 2 1 14 9 23 23 ROIC(%) 76 120 140 191 363
A E 1 0 2 1 3 e
Vo 154 298 589 426 1,002 #&AfhE 0.7 0.4 0.4 0.3 0.4
AT AR 22 52 91 96 167 # Rt 1.1 01 (0.0) (0.1) (0.3)
&R &~ 0 0 0 0 0 AFHE 0.6 22 13 1.4 1.4
HAR T~ 195 1,639 1,696 1,746 1799 Eiafkh
kAT~ 3032 4437 4975 5502 5982 B FEBAHEFE 0.4 0.4 0.4 05 0.6
KB F 0 0 0 0 0 Ak A E 24652 2639 2639 2639 263.9
R 2130 2676 4,179 4901 5442 RFAKHKA#EE 2.8 29 24 25 25
PR 190 185 176 166 157 %A%
Ak~ 712 1,576 620 435 383 &R ME®%) 0.3 0.3 0.8 05 0.5
¥ = At 3724 7247 8307 9,073 11,208 ‘&% AlE (%) 10.1 78 8.0 8.0 8.0
R Nk 1239 1,295 2524 2491 3813 A% AE(%) 5.0 7.8 8.0 75 75
H2 104 3K 576 253 374 497 0 M™% % AE%) 2.3 1.0 04 (02 (0.7)
AT IR 534 838 1,807 1653 3216 #HFMIIR(T)
H AR RAR 129 204 343 342 597 &K 3 (R A HEE) 0.3 0.7 0.7 1.0 15
I RE 1250 1,335 642 650 282  HHIRZENER(FAHEE) 0.3 0.9 1.7 1.3 31
K4 1,059 999 378 350 0 HMATZ(RATHEE) 14 5.1 5.7 6.6 79
ALK R A 191 336 263 300 282 HREE A 0.0 0.1 0.1 0.2 0.2
ki E- s 2489 2630 3,165 3141 4095 fE{EkE
N 800 900 900 900 900 P/E(F # #e i) 106.7 491 483 320 214
I HILFAE 0 0 0 0 0 PIB(EA#T#:E) 24.1 6.4 5.8 5.0 42
V3 & B 8] LA AR 1235 4617 5141 5931 7,114 EV/EBITDA 63 485 336 231 151
R AR R AR B A 3724 7,247 8307 9,073 11,208 MHA/MAA(E) 989 356 193 261 108
HAFF : 2N, P RGERFTN HAFR: sNE] o, P RRIEEFN
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