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PLEASE REFER TO PAGE 3 OF THIS REPORT FOR IMPORTANT DISCLOSURE AND ANALYST CERTIFICATION
INFORMATION. Deepmind Capital Limited does and seeks to do business with companies covered in its research reports. As
a result, investors should be aware that the Firm may have a conflict of interest that could affect the objectivity of this report.
Investors should consider this report as only a single factor in making their investment decision.
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IMPORTANT DISCLOSURES

Receipt of Compensation

Deepmind Capital (hereafter Deepmind) or its affiliates does not receive compensation from market-making activity in the securities covered in this
report. The compensation of the research analyst writing this report is not directly related to any specific investment banking compensation. Deepmind's
internal policies and procedures prohibit research analysts from receiving compensation from companies covered in the research reports.

Rating Definitions

Deepmind's investment ratings are based on the following definitions: Anticipated share price change is based on a 12-month time frame. Return
expectation is based on the stock’s total return. For disclosure purposes (for purposes of the FINRA requirements), we include the category headings
of Strong Buy, Buy, Neutral, Sell, and Strong Sell.

Strong Buy: Stock's total return is expected to appreciate at least 30% above the average total return of the analyst's industry coverage universe, on
a risk-adjusted basis, over the next 12 months.

Buy: Stock's total return is expected to appreciate between 10% and 30% above the average total return of the analyst's industry coverage universe,
on a risk-adjusted basis, over the next 12 months.

Neutral: Stock's total return is expected to be within the average total return of the analyst's industry coverage universe, on a risk-adjusted basis, over
the next 12 months.

Sell: Stock's total return is expected to depreciate between 10% and 30% below the average total return of the analyst's industry coverage universe,
on a risk-adjusted basis, over the next 12 months.

Strong Sell: Stock's total return is expected to depreciate at least 30% below the average total return of the analyst's industry coverage universe, on
a risk-adjusted basis, over the next 12 months.

NR: No Rating - not covered, and therefore not assigned a rating.

Disclaimers

This report has been prepared by Deepmind Capital Limited, solely for the purpose of supplying information to the clients of Deepmind and/or its
affiliates to whom it is distributed. This report is not, and should not be construed as a solicitation or offer to buy or sell any securities or related
financial products.

This report has been prepared by Deepmind solely from publicly available information. The information contained herein is believed to be reliable
but has not been independently verified. Deepmind makes no guarantee, representation, or warranty, and Deepmind and/or their affiliates, directors,
employees, or agents accept no responsibility or liability whatsoever as to the accuracy, completeness, or appropriateness of such information or for
any loss or damage arising from the use or further communication of this report or any part of it. Information contained herein may not be current
due to, among other things, changes in the financial markets or economic environment. Opinions reflected in this report are subject to change without
notice.

This report does not constitute, and should not be used as a substitute for, tax, legal, or investment advice. The report has been prepared without regard
to the individual financial circumstances, needs, or objectives of the persons who receive it. The securities and investments related to the securities
discussed in this report may not be suitable for all investors. Readers should independently evaluate particular investments and strategies, and seek
the advice of a financial adviser before making any investment or entering into any transaction in relation to the securities mentioned in this report.

Deepmind has no legal responsibility to any investor who directly or indirectly receives this material. Investment decisions are to be made by and
remain the sole responsibility of the investor. Investment involves risks. The price of securities may go down as well as up, and under certain
circumstances, investors may sustain a total loss of investment. Past performance should not be taken as an indication or guarantee of future
performance. Unless otherwise attributed, forecasts of future performance represent analysts’ estimates based on factors they consider relevant.
Actual performance may vary. Consequently, no express or implied warranty can be made regarding future performance.

Any references in this report to Deepmind and/or its affiliates are based only on publicly available information. The authors of this report are
prohibited from using or even obtaining any insider information.

Deepmind or other companies affiliated, together with their respective directors and officers, may have or take positions in the securities mentioned in
this report, or derivatives of such securities or other securities issued by companies mentioned in this report, for their own account or the accounts of
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others, or enter into transactions contrary to any recommendations contained herein, and also may perform or seek to perform broking and other
investment or securities-related services for the companies mentioned in this report as well as other parties generally.

Restrictions on Distribution

This report is not directed to, or intended for distribution to or use by, any person who is a citizen or resident of, or entity located in, any locality, territory,
state, country, or other jurisdiction where such distribution, publication, availability or use would be contrary to or restricted by law or regulation.
Persons or entities into whose possession this report comes should inform themselves about and observe such restrictions.

If you do not wish to receive our reports in the future, please contact your salesperson and request to be removed from receiving this distribution.

© Deepmind Capital Limited. All Rights Reserved 2023. This document may not be altered, reproduced or redistributed, or passed on to any other
party, in whole or in part, without the prior written consent of Deepmind.
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