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THER: Wind, £EIEATFR
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1. (Riz"%8 (002461) : W45
HFER, BAVRE S HEdrdt) 2023-
07-12

2. (i 2im (002461) : % 4%
#Ft, FREMBFLmiL) 2023-
04-26

3. (Kiz®E (002461) : Wi
S, SoamiAE T ) 2023-
03-30

FH

2023 %8 A 24 B, HII"RIB KA 2023 FEFERE,

B A

I L5 HEHM, BARHR;

2023H1 ik 27.73 et (RB3¥8 14%) , 1284 AE 3. 66 LT
(3% 17%) , L&SF MM LFFLAE 45 46% (F3%
2pct) , HAIFE 13.64% (B3 0.4pct) ; #HEF A X
14.09% (B ¥ 0.4pct) , & 2 % B £ 6.83% (F ¥
0.3pct) ; TLhH LA MLt 8.71% (B 0.2pct) ; £
BENILERFT 6.93 1t (B3 24%) . H P 202302 &
d 17.38 fen (R1¥ 11%) , 13aE440E 2.79 et ([
15%) ; EA1F 48.24% (R 3% 4pct) , Z& & M MMLALHT
B AR 16.49% (B3 1pct) , AEAMERETHER A
ER3 1pct, K AERE 0. 1pct. FLFE R M btk
Fl 3% 3pct F L RAE R TR . 202302 4% & IR
6. 131zt (B33 12%) -

B RS GsRiBAY, FRElFeuaik

P ESAE, 2023H1 ZA%/ P A%/ KL EAH 17.41/7.48/1. 6
7 1L, B He+22%/+2%/+13%, /3]st = S snib &, R
e L e g, 980mL MR XX IPA FH A%, Hi55 %
R, HREAH, 2023H1 Lid/ HAR/ R B/ CHENA 2
5.27/0.62/0.48/0.20 1z, F)+15%/+41%/+11%/+0. 5%,
S RXEBAE, 2023H1 L H X/ Ew X EIn A A 25.64/2.0
9 27T, RH+14%/+13%, EHHXELERTH I EZKE. BH
HykF, 2023H1 B4 & 68.88 Avk (F3¥% 7%) , b
0.39 I /ok (B3 2%)  HF —FF"FHHE 42.70 7ok
(R 5%) , »uir 0.38 B/t (Fl# 1%) o #ak 2023H1
K, NE B RE T 1346 R, BFEMIEm 145 R,

i EA N

Y AT 8] = MM O A, Bk, RIEFIR, K
e& 3 & 2023-2025 4 EPS 4 0.31/0.40/0.49 T (AT4E5 7
#0.31/0.37/0. 41 ) , LATALM*F & PE %1% 29/22/18
1&, %HHF “EN BT IFR.

I &R

FMBF TR, B ERR S, 8t —F k%,
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M 45 AR 2022A
EEUAN (FF L) 4,928
HERE (%) 8. 6%
2E4FE (B7F L) 598
BRE (%) -2.1%
WEHERKE (L) 0.27
ROE (%) 6. 2%

THER: Wind, EEIEFTR

2023E

5,627
12. 2%
689
15.1%
0. 31
6. 8%

2024E

6, 090
10. 2%
883
28. 2%
0.40
8. 4%

Az, Tk, A4, &AL

R — &R

2025E

6,590
8. 2%
1,075
21.7%
0.49
9. 6%



EEF RS ik
NEBAAM (FFH L)
= RE 2022A  2023E  2024E  2025E #iE & 2022A  2023E  2024E  2025E
RIHF = R SN 4,928 5527 6,090 6,590
MERINEF N 6,713 7,303 8,028 8, 858 7 bk A 2,837 3,015 3,174 3, 309
A 24 32 33 36 B LA R Ae 439 486 530 567
A5 1,803 1,918 1,979 2,039 eSS A 738 873 956 1,028
b Rk 370 406 435 452 Er2 A 340 392 438 481
RN 8,910 9,659 10,475 11,385 %% A -226 -164 -184 -207
AR~ g & 166 182 195 204
AT 293 323 343 353 # R At 1,017 1,284 1, 405 1, 506
B = 7 = 2,680 2,752 2,668 2,530 F 7 BALR K -16 -14 -12 -10
AHEIAR 417 167 67 27 NARNAEE 6 7 8 9
VoA e 1, 371 1, 302 1,234 1,168 E g g &1 2 0 1 1
KR I 0 0 0 0 2 W F)3H 708 810 1,039 1,263
HAAER T~ 569 569 569 569 PR T SN 2 5 4 3
FERFNFT = AT 5,037 4,790 4,538 4,295 PR ] 4 3 2 1
Rt 13,946 14,448 15,012 15,679 AR BE 5 706 812 1, 041 1,265
Rl R PR ASHL % ) 101 115 147 177
48 3 2 992 1, 002 1,010 1,015 % #0iH 606 697 894 1,088
AT KE ., ZI% 516 575 599 616 VBT F RS 7 8 11 13
H ek R 1,165 1,165 1,165 1,165 Ja &% A1 598 689 883 1,075
A R At 3, 309 3,424 3,491 3, 554
A iRsh 5 - 1 B0 A AR 20224 2023E  2024E  2025E
KAt 0 0 0 0 B
%4@3?5,&%}1 il 968 968 968 968 2 A K 8. &% 12. 2% 10. 2% 8. 2%
AR gt 968 968 968 968 V3B A K 2.1%  15.1%  28.2%  21.7%
0 A7t 4,277 4,392 4, 459 4,522 BA S
UEERS ERIES 42. 4% 45. 5% 47.9% 49. 8%
A 2,213 2,213 2,213 2,213 v % R/ 20.6%  23.2%  23.1%  22.9%
LR E 9,669 10,056 10,553 11,157 o) 12, 3% 12 6% 14. 7% 16. 5%
0 i A BT B B AR B 13,946 14,448 15,012 15, 679 ROE 6. 2% 6. 8% 8. 4% 9 &%
iR
AeRrhEXR 2022A 2023E 2024E 2025E wERIRE 30. 7% 30. 4% 29. 7% 28. 8%
A 606 697 894 1088 FiEf S
VBB F A S 7 8 11 13 EFEREE 0.4 0.4 0.4 0.4
A7 VB 4K 282 247 249 240 K 2 B A 209.3 173.8 182.5 182.5
N RNALE 6 7 8 9 HR R AR 1.6 1.8 1.9 1.9
TERELH -310 -25 -11 -12 AR AE (L/RR)
BEENAL G ARE 592 935 1150 1337 EPS 0.27 0. 31 0.40 0.49
BFEENALERE -461 149 163 168 P/E 32.8 28.5 22.2 18.3
ERENNEHRE 458 -300 -389 -479 P/S 4.0 3.6 3.2 3.0
AR E 4N 589 783 924 1,026 P/B 2.0 2.0 1.9 1.8
KA EB: Wind, LAEIEETR
FHRERE—NEZ AT FH

EXEN

Tk, £ FHK
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1 2E&Hanyg

bk BFFHAE, 6 FRBUHBEFTHAREE, 2BEERRSHITL,
REKHFHRE, REFLQBETLE., YHRTEMLIER. HFRER. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT LRI, RF 2021 $AFTUE BRI FR LT LE—
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

FM: WAKRFEFFE, XEERAFHL, RFEF, 2FFURLF
i, 25 RGREFTHAREE., F2022 51 AmBRLEEXFTH, RA7A
ok 4T LA 50 TAE o

Had: SdikFmt, 283 LEL, F 2023 £ 6 AmAREIFELAFR
o

B iERATIRRE

AREZLHANITEA P BIER L HEIR T IERL T F R FTAEFEMH
IERDHMIT, AWM IRLE K, Bz, Bk B KRE, KIREFWEH
R BT AAHGFTHRNE, AARERH, ~H, {‘L«HT\/\IZ}T\?HA“PQ’JEJ#‘%‘?{
# % A BT B SR A 3R B AT S KA AME

B GEREITTIFEHA
(S ST TE

I RN AR AR 2T B T R A IR

1 EAN > 20%
2 4 10% — 20%
3 e ~10% — 10%
4 + < ~10%

A7 3 IR LA -

B RN 7 Ak Fg AR R HE R T A RE BB

1 5 > 10%
2 i3 -10% — 10%
3 =) B < =10%

ARER B 12 NA R, FMNA IR SAT L3RR FH R IEAT 5 T 245K
BTk e F AR .
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AZ Mo AE (A i lah b AR YD) S AT 4a 4k (AF 3T 443k ARA9) A &
By BRETHABEBRAN AR, LT H AR FMELA LE.

BEIEFHRFAENS] QAT EAR “LEIELR” ) B P EIESE 2B RWIER
B E LG TAE . AREDRLEIERFME, RELEEFOE PN An
S| e WA B ARERAELAZF .

AIMEF O L RB T AT TAH, REIERFLIRNNRAAXFRLAR I KA
BT SE, A stk sfz 869 R A M R R B IAEEATARIE, KM A KREAR
B, AR, 9IRS P69 8 G AT R K A UL B AR BRI R E A SE 32 68 A )
MEgIRIE, ZFEE. BRLAAFEINRBRAREARGEARKT AL, M5
RIUABAFEE K, EAATE AR T S IHEATAGNAMEE . BT H ST
ABREFOEZE AT LTI IFE, FRRNELSEANKT BN, WK
NAedE® F K, LEAMF. FE Bk, HAKF 7 @E0E LR E G
Wo RIE B EAE A AREFTERG— G R, LEIERR/ AL EFEARHR
ARIPAEAT B AETAE . A 8] RKRIKAA 7T B 245 A S P Ar4R 2] 69 8] BT R AT
B9 A KT HHATR B, T AL A K N B B4 RS IR RAT. W SR
] R H R S FIRS o AN 8] R Fu B L H AR KA I BAT R

AR TG TTH ., F I, TR R IR A F1R R B A AT, VT e A [ AR
Bo ZFEL. WERRMNAE BTN K. ERRH, £EIERT
RRAEREEARENAETRL., FHEAAMNTN—RGFARTRE, EEIERXAR
B LB SR AR PR B AT R ATEI L G

RIRERAAX N B BAE R, REEEIEFR P AR, T FNATF
VARAT R XA 2. #0a. B &, A, ARG A ARG EMIEy, BEE
IER I LR P RAARS, Mgk Ak RETH AR, &
FAE KT R FAT A AT AL . AR B I M R e AL A ) K 3% RIR 4
MM Z R P RGBT EN. wABEEIEEBR, RABERREHLAR
£, PRl —ERBEEFTERLABRRE L HKIie, LEIEAKEKY
FAEFiE LH FHEFTENRA, FRTHFBREEARERNFIRREHRGEE
TERT AR

FEERE—NEZ ST 5
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